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MA Y BE RECORD 


Red Lake’s 


$14 million this 


By RAY MAGLADRY 

New production and earnings 
records could be in sight fo! 
| the Red Lake gold camp. 
| This famed northwestern On- 
tario camp is pacing the gold 
industry in a spirited drive to 
regain some of its lustre. 

More details, p. 43. 

Over-all output and profits 
from Red Lake climbed last 
year, despite the burden of costs 
and a lower mint price for gold. 


Dor vy. oe . : 
As new 1958 president of the National House Builders Association, Production ¢ from the ¥ foul 
| producers totaled $13.3 million 

l 


Maurice Joubert, Montreal developer, will lead a $1.5 billion ‘in 1957. ae MEE Beane 
industry in its most challenging year. Target of some 35 local |" ea veers Soe 

| the previous year 
associations across Canada, affiliated to the central organization, | Output will likel: 

is to build a record total of 140,000 new housing units this year. P aoe i 
: ‘ over $14 million this year, 

(Personality sketch, p. 6.) oF : 
. , cording to estimates. 
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NAT ION’S BUSINESS 


Veither “Bedding 
is Just Wrong 
OTTAWA (Staff)—A_ con- 


The Royal Commission finding that “firemen” are not needed tract for the sale of uranium to 
on diesel locomotives in freight and yard service should be the U. K. up to 1966 assures 
accepted by the railway workers, They won't have public support | ¢ anada’s first firm market after 
in resistance to this decision. run 

The Commission consisted 
represented not the two sides to the controversy, 
ment, but the whole Canadian nation, having no interest in 
“victory” for either party but concerned only with efficient 
railway operation, public safety and fair-dealing between 
empivyer and employees, After taking evidence in this country, 
the U. S. and Europe, the commissioners are unanimous. 

The question in dispute was partly technical but essentially | U. S. Atomic Energy Authority. 
easy to understand. In railway engines powered by steam there!  go@ jt ean be assumed that the 
was an obvious need for a fireman; his job was to tend the fur- qy K wij] pay the same price— 
nace. In a diesel engine the flow of fuel is as simple and automatic less than $8 UU. lb. 
as in a motor car. This is the fundamental reason why the fireman ‘just conceivably more the 
is redundant on the newer type of locomotive. U. S. AEC decides to its 

It was argued that, even so, he should be retained for his use- pw» producers more. 
fulness as a lookout, in passing signals or in emergency. These iain 
jobs, as the commission points out, are efficiently performed by 
others; and in emergency what is called “deadman”’ control stops 
the train. The fireman’s functions, says the report, “have either 
totally disappeared...or are a mere duplication.” 

Nothing could be more clearcut than this judgment: and it 
a judgment that only reflects one aspect of mechanical progress. 
Modern machines do the work that used to occupy scores or even 
hundreds of hands. When a technical advance makes any worker 
superfluous, it is just stupid and reactionary to demand that he of 
be retained in his obsolete job. It is what is known as “feather- 
bedding.’ In the present case, the scheme would simply deny to 
the railways, and the public, a big advantage of diesel operation 

On the two other questions before them, the three judges 
were equally definite. They recommend acceptance of the Cana- 
dian Pacific offer for employment of the firemen in other jobs: and 
they recommend, the dh 
differentials that are 

The general public 
rejection the commi: findings by 
pressed already, the must strive 
country’s interest to modernize their methods; 
their own employees to impede this effort would be resented by 
all sections of the community, Any rail 
especially in the present state of the economy, 
disservice to the nation. 
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By MICHAEL BARKWAY 


the present U. S. contracts 
out in 1963. 

Quantities have been ag! 
but they are not revealed. 
Price can be deduced. 
The 1963-66 deliveries to the 
U. K. are to come out of the 
quantities now optioned to the 
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By CLIFFORD FOWKE 
Sales of 
Canada 
at least 
1957. 

The t: 
lower-cost 

But buyers may 

: to 3, less for their 
opping of wage 

ie. =~ some places. 

' Housing details, p 
with . A survey of 1958 prospects 

Hard- conducted by FP across Canada 
and the). , posi OF | 

aMone TreCai > ; IOaLUS alll! 
ated to the Canadian A 
tion of Real Estate Boards hi: 
a 60°, response these 
Brave | results 
_@ Nearly 80°, of the respond- 
ing boards expected sales to be 
up this year; 12.5 thought 
they inight ess: 16.7°, 

‘elleved they would about 
the same 
® On costs, 58.3 
slight increases; about 37.5‘ 
expected current levels be 
maintained: and only 4.2 saw 
anv signs of a decrease 

Other 
the survey, 

> Opinion was almost equally 
divided on whether there 
tendency for prices of 
homes to drop or maintain their 
exist! Onlv 4.2°. saw 
them going up 
> More than 90°, 
demand = for 


most 
be 
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should 
than 
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this 
10° 


year 
bette: 
end is toward smaller, 
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get from 2°, 
money in 
for cogent reasons, 
now 
wil! 
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be highly 


20. 
unsympathetic 
the workel! 
their 
and an attempt by 
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Outrageous U.S. Tax Raid 


A U.S. tax raid on a Canadian company and its shareholders 
is evidently still alive. 

The U Internal Revenue Service lost out 

April in an action to collect $2.6 million in back taxes 
Premium Iron Ores, and $2 million from Cyrus Eaton and two 
associates. But in December, the tax division of the Department 
of Justice filed notice of an appeal 

The appeal may be filed by Feb. 
granted. Otherwise the case will die. 

If the April tax court decision is reversed, 
Eaton, etc. are taxed), the U.S. tax collectors 
fully dynamited the existing Canadian-U. S. 
opened the way for wholesale raiding of many 
ing outside the U.S. 

Most galling aspect of the Premium 
inherent threat to Canadian tax supremacy 
panies, is the synthetic nature of the drive 
Government's action in the matter 

Under U.S. law, snoopers who point the finger where taxmen 
eventually find “evasion” reap a reward of 25% of the tax T di K 
revenue recovered, With such large sums as in the Premium case, 
somebody has a fortune at stake and they and their friends aré” 
obviously keen on an appeal 

Both the Liberal and Conservative a Rage | 

, . 200 Sirial es >) a ( anadlian 
pressed their disapproval of the U.S “ae 
7 uranium. stock Along with 
and Eaton = 
«4 t to Bermuda, moto: 
If the U.S. Department of Justice still intends to go ahead : 
. ; scooters and gold bul 
with its appeal, it’s time for strong action from Ottawa, einaaaineail : 
anuraCturer § 
or no election. If Premium gets soaked in this matter, : 
, . saies promotion gimmick, 
businesses which acted in good faith and according to the terms r : ’ 
of Canadian tax laws are liable to find the Americans digging ae : — 
; ; a > DIGEST THIS statistic when 
into their tax past and piling up big assessments. This whole 
q ’ , you attend a convention at 
atlair Nas been Oulrageous, ; ene 
- ‘ Montreal's new Queen Eliza- 
* ry 
beth Hotel: The hotel has had 
to stock no less than 111,000 
pieces of silverware. Included 
2.000 doz. teaspoons, 500 
oyster forks and (vou 
10 doz. crumb scrap- 
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In a tax decision looked for 
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tax convention and 
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the U. S. will soon be given 
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election ‘ 
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Atomie Plant for Toronto 


The decision to set up a nuclear power plant division of Atomic 
Energy of Canada in Toronto, and to start planning at once for an 
industrial-size nuclear power station, is a welcome step forward 
in a field where Canada has been lagging 

Ontario Hydro is to lend a director for the 
engineers to help staff it, and will also provide accommodation. 
Hydro is to be congratulated on making a generous and far- honesty. But we 
sighted offer that will be to the advantage of both parties by the wav they 

Once a project of kgnd has passed bevond the stage of posite numbers 
pure scientific t y into the realm of engineering reality, it is dustry admitted 
vital that those concerned should be in closest touch with indust: 
as they will be in Toronto. Here they will also benefit from near- 
ness to a major university that has already set up its own nuclear 
energy department, and from easy communications with the U.S cou! 
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its Earnings Strike? 


Despite troubles output may top 


New U.K. Uranium Deal 
Assures Post-63 Market 


‘smaller 


Cross-CanadaHomes Surv ey 


Points to 1958 Sales Boom 


SIGN 


Gold Camp 


VYCar wee 


The pattern 


@® Expansion programs now are 
paying off in new ore being de- 
veloped, generally better’ grade 
at depth. 


® Tightened-up mine efficiency Quebec: 
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When does upturn start, 


the real question now 


By DALTON ROBERTSON 
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is battering down costs, getting 
a big boost now from an easier 
mine-labor market. 


An FP feature : 
provinces: a land of old 
® Like other gold interests, Red 
Lake producers are getting a lift 
from the higher mint price now 


report on one of Ca: ae mo ascinating 
and 


Any Town a Passenger 


diction: 
It's this: There is more speculation about when the upturn 
will begin and less concern shown than a few months ago about 
how far the downslide will go. 
F iy si 
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new, tradition and progres 
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that premium Canadian 
funds has drifted down from the 
mid-1957 high of around 6° 
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@® Stock market 
p. 23 , 


‘ nd 


Here's a special report 


*eeeteerteees 


nce 





How New Estate 
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Another FP 
i and background of 
The other newly announced 


sale to the U. K., covering one 
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from April 1962 to pony 
may be misleading as 
to the size of the 196: 66 


yea! 
1963 
guide 
contract. 

In that one year the U. K. will 
buy Canadian uranium to 
value of $105 million. 

This compares with $115 mil- 
lion for all U. K. purchases in 
Canada from the middle of this 
vear until March 31, 1962 

This 1962-63 supply for the 
U. K. will come out of the U.S 
contracts for the period, as the 
1958-62 deliveries do. 

The newly announced sales to 
the U. K. thus reveal several 

(Continued on page 8, col. sell 


By JOHN P. MACLEAN 

OTTAWA (Staff) - More 
than usual attention is being 
paid to the National Employ- 
ment Service's weekly total 
registration for jobs. 

Reason: The DBS survey ol 
without-jobs-and-seeking-work 
is done only monthly, and re- 
sults of the next one won't be 
available for another two 
weeks 

Looking at these NES regis- 
trations alone, some are fore- 
casting that this winter's un- 
employment may reach its peak 
earlier than usual. 

Others, looking 
business trends, still doubt 

optimistic conclusion 
The NES reg 
tions is not intended 
» Rents for modern office space ure of unemployment, 
are not decreasing, said 72.6 6; should be used as 
and 54.5 believe demand Jan, 25) 
continuing at 1957 levels. But employn 
demand leveling off. and 


, also 
increas- 
62.5% 


apartment blocks was 
being maintained: 


trend for rents to 
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11.8 saw others, fi! 
Tax to Kncourage Business 7 


That's Scheme in This Town 


Special Correspondence 
FLIN FLON A 
encourage busine 
the plan 


ot 
gateway 


special tax py 
LO 


in booming 
to Manitoba's 


That's 
The Pa 
north. 

The community's ex pans 
wants to impose a special tax ne 
on undeveloped building lots. 


nessmen 

Some of the 
holding 
the 


nev are the 


council ion of 
SSCS, 
But 
The tax, they hope, will force gq Jot 
to sell the lots 
clamoring for 


tji 


OWNETS to busi- vears and 


premise 
continue 
the o1 


] 
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room to business 
| structure 
“They're just afraid to 
in competition,” comments one 
official. “By this action they re 
doing the town treasury out ol 
a great deal of business tax. 
“They should be g t 
build on the p: 


nessmen do 
open shops, 
Mayor Robert 
posed the special tax 
Solicitors now 
to submit 
Manitoba P 


as an amendment 
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Can this have anything to do 


1 TV sales 
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on Canada’s recent trade mis- 
ion, BRITISH WHEAT 

. VeCOMIN! 

WHO WANTS AN OLD elec- now avera 
tronic computer? No one ap- acre con 
parently. The University 
Toronto's nine-year-old ma- runs 
chine (it was beught cheap million pre-wi Canada 
for $250,000) will be scrapped exports te the U 
unless someone makes a cash range between 65 and 90 m 
offer. A new machine has been 
ordered. 

° ' AMOUNT OF plastic used in the 

THAT CLEAN 1957 car 

weal 1955. A 

four-door sedan now uses 

15.4 lb.. compared with 3.8 

Ib. in 1944. Still more will be 

used in the future, predicts a 

General Motors of Canada 

vice-president. 
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PEOPLE WERE buying book- 
cases during the January fur- says its I 
niture sales in Montreal. One The protots 
department .store sold out. ecent 


Lurns 


YOU WONT SEE 


port a4 ble 


Some See More Jobs Soon 
‘In Employ ment Statistics 


Outlook Brighter tor Sure 


If the Sa \ 


| } 
stocK market Calls 
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ine 


‘where fro! 


Pil ; 
in advance. then the 


an 
ionths 
economic outlook took a decided 
turn for the better over the past 
t two weeks. hot - 
Here pictt } bt and al- 
led the optimistic forecast ie =Dow-Jon NaUSU hough | iIness upturn mav not 
that unemplo\ broke through the | 
| ual: ant 450 recovery le\ t past ntil the thi 
week in fairly impre 
ume. 
Unde 
this means: 
@ The market has been form- 
ing a solid base throu; 
sideways ion ol 
three month 
@ Although 
sethacks are 
419.79, e 
will 
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can now be profitably yader- 
taken in certain selected issues 
in favored stock groups. 
Even 
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Steel at 75% 
Brighter Davs 
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Seen Ahead 
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in qwuebdec 
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Labor economists find all this 
too mathematical to make a re- 
liable forecast. 

Local situations could 
account for the drop in regis- 
trations at certain offices in any 
one wee Ke 

Actually 

6, Qu 


easily 


Manufacturers steel inven- 


eber tories are low in Canada right 
now, but that 


orders coming up. 


means big steel 
anotne 
WCEK 


paper-worke! 


And 


“Industrie will all want t teel of al told FP th 
| “Such orders are still adding 
up to quite a respectable amount 
of business each month though.” 


looking 


ma 
immediate 
going at 
and bidding | on 
ol iree or four more are 


mayor 


FP 1! 
There is 
any change in inventory policy down to one or two 
on the part of the main steel- ruction and bidding 
consuming industries new job 
idéntial building 
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no evidence now now 


jobs 


one 


e ame ime- 
ANADIAN students with $695 
(or more) can take a conduct- 
ed tour of Europe this sum- 
Tours run from 35 to 48 
iuwe and start weekly from 
June 20 to July 18. They are 
conducted by “prominent ed- 
uc ators.” 





mer 


Stock Market Mighlights 





Industrials 
‘anadian industrial stock » highe: 
VANCOUVER WOMAN 1c tivil inc n .s lead mb. Gas 


idweek climb 


road front with 
pipelines, oils 
For details, see 


: , } . 
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Compton investment account reports he has 


Hudson Bay Mining & Smelting. See p. 8. 
Mines and Oils 


Mining and oil oad I stock 
leade nd higher. fF see p. 42 
and uranitms attract buyers 


tive issues cnurn 
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Leading wieeel -copper P 
, ne mi! list. Seve: 
EW YORK’S advertising com- brisk!y but changes are sligh 

munity has a new saying: At Coldstream Copper offi announced the mine 
“Let’s get down on all fours is suspending ely e down before the 
and look at it from the client's ¢! f the month as « unprofitable oper- 
point of view.” 
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VIKING HI-FI 


not just reproduction, 
but breathtaking realism ! 


te ALOOEP ISP 


Vas hs 7 


* 
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With superior-quality components, vibration-free cabinet 
designs, years of ‘field testing’’ — 'Viking’’ sound engi- 
neers have achieved a remarkable absence of routine 
reproduction in high-fidelity — replaced it with a 
startling realism, rarely found in hi-fi at any price! 

Hivstrated: an excellent example of ‘'Viking’’ furniture craftsmanship 
Three 


in @ wooden 


in solid wood veneers, hand-rubbed to a satin-smooth finish. 
acoustically balanced speakers, completely enclosed 
20-watt 9-tube AM/FM 


““Viking’’ masterpiece collection of high-fidelity 


compartment; amplifier; tuner. From the 


only at 


EATON'S oF CANADA 





Look Far It Here 
FEBRUARY & i958 
REGULAR FEATURE? 
_“ Managed ! 


Trend of Business 


Level of industrial employment eases. imetex 
stood at 122.5 om Dec. 1, as compared with 125.2 a month 
earlier and 125.7 a year earlier, A drop in employment was 
reported in all provinces. Greatest shrinkage “was in B.C., 
due in part to industrial disputes y worker 
Manufacturing and construction gest 
over the month, down 2.4% and respectively 14 What's New 
country as a whole. Employment in forestry was quieter tha! - Gust. Growth 3 Whs The3 re 
at the beginning of December in any other year for a lengthy bor & Law . 22 Your Taxs 
period. 

Canadian-made motor vehicles down 12° 
shipments of all types of vehicles dropped 
from 470,674 in 1956 and a record 479,649 
from the U.S. were more than halved at 20,5 
in 1956. January-November retail sale: 
were up 36% to 48,808 units from 35,793. 

Labor income rises 3.8% to $1,313 million in Novemb 

| same month in 1956. Eleven month wages and 
up 7.8% to $14,057 million from the previous year’s c 
able total of $13,036 million. All main industry 
ed gains for the year-to-date, but 
were down for the month 
change from a year earlier. 

Wheat exports rise sharply. Overseas 
wheat in the week ending Jan. 15 amounted to 3.! 
up 97% from a year earlier. Aug. 1-Jan. 15 clearance 

to 117.6 million bu. Marketing of wheat by P 
farmers in the week jumped to 8.7 million bu. from 3.4 m: 
but were down 8.5% in the cumulative t 
million bu, Supplies of Canadian 
to 376.8 million bu. from a year e 
More pig iron but less steel made in rod yn 
increased to 3,718,155 tons from 3,568,196 in 1956, 
ingots declined to 4,924,133 tons from 5,185,227, and 
ings to 113,731 tons from 120,578 
Bumper baby crop in °57. A record 475,900 bal 
Canada during the past year, representing a 
from the previous high of 450,700 reached in 1956 | . 29 
birth rate was 28.6 per 1,000 population and is ly shghtly Gr. West L. ..°* 38 
below the rate of 28.9 set rtt 
registrations were larger in all provinces 
773 (144,089 in 
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Leading provinces: Ontario 153, 
142,299 (135,245). 

Canadian colleges hit peak enrolment with 86,500 full 
university-grade students attending at Dec 
This is 10.8°% above the year-ear! 


previous record of 83,150 set 
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Bank Staff Changes 


Commerce: L. H. TAYLOR, 
L. F. LYONNAIS, to be accountant Ont., to be manager 

Shawinigan Falls, Que Cc. R. THORPE, accountant 
A G. MILLER, accountant, Queen &/ Man.. 

University, Toronto, to be manager of the 

newly opened branch at Wilmington & 

Overbrooke, Toronto. 


manager, 


countant First St 
be assistant manager, Petroleum 
J. &. MILLIGAN. accountant, Belleville, tural Gas Dept regional office. 
Ont., to be accountant, Ottawa. J 
M,. MacKENZIE, accountant. Kingston, 
Ont., to be manager. Killaloe, Ont. 
M. C. MACKIE, io be assistant account- 
ant. Nelson, B.C 
Miss M. E. McEWEN., to be assistant ac- 
countant. Woodstock, Ont fice, Toronto. to be a 
J. McINTOSH, manager, St. Laurent, regional office. Toronto 
Que., to be manager, Portland. Ore E. WHITE, to be an 
D. D. McKINNON, to be manager. Sav- 
ings Dept., City Hall. Toronto. 
A H PERRY an assist 
Oakville. Ont., to be accor 
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THE KEY 


In the fifteen years since Polymer 
Corporation began the study and 


production of syntheti rubber a whole 


new world of values has been added to 


rubber pro lu ts, 


ling for the kev to open tne 


door on many new and countless im- 


proved rubber products di tiorms 


Fens © 


of synthetic rubber were developed in 


Polwmer’s research laboratory. These 


rubbers have improved both producti 


pro esses and the qu ilities ol products 
throughout the world rubber 


ew! 


industry 


This process o! viuet 


improvement 
} 

is acontinuing one. Lurre ntly a million 

dollar addition to the Polymer Research 


f ahos 


Canadas leading role 


i? 
facilities Polymer will continue t 
search for the answer to many rubber 


vad 
to find the key to open st 


questions ; 


doors in the I ubber 


more 


(POLYMER 
CORPORATION 
ae 


Synthetic Rubber 


Developed and Produced by 


POLYMER CORPORATION LIMITED 
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| Passenger car production 





Carloading totals .....cee. (C% 


e 


Chartered 


Bank 


Of this year’s total almost 29,000 
A look next door, U.S. 

from a year ago, reports Dun & |! 

review, Coal production running 

week last year; crude oil production 

were 17° fewer. Wholesale foo 

increase over the year. Bank clearing: 

but business failures were 29°) greater than 
Coal picture cool during 1957. Both 

imports were smaller than in the preceding year 

falling 12% to 13 million tons and lande 

to 20 million tons. All producing provinces had 1 

duction totals with Alberta hit hardest of all: 3.1 n 

vs. 4.3 million in 1956 
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Major Weekly Indicators 
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Week 


Year 
Ago 


Previous 
Month 


Previous 
Week 
store sales, 


Department 
from year earlier 
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Eastern Canada 558 3,9 3 ) rs Barccid vee 
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Lumber, timber, plywood 
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Simpson’s — The Store for Men 


Furnishes faets... 
for a shirt story 
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114 Stocks Yield 
~ >= “ 
Averages 9.209 
™ 
The average yield on 114 divi- 
dend-paying stocks on the Toronto 
Stock Exchange, as compiled by 
Moss, Lawson & Co., on the pri 
of Feb. 3, was off .03 from 
the previous week. The current 
yield compares with 95.46% 


month ago and 5.02% in the corre- 











REAL ESTATE 
INVESTMENT TRUST 


For Small Investors in Group Ownership 


e@ price 


a 20% . 


Orie 


of a Large Revenue Producing Property 


10% 


per annum distributed in quarterly 
installments the 
of cash return on each 


51,000.00 


invested in the property 


sponaing week last 
Here is the yield by 


PI OUDS.: 


year. 
Lne 
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0 4.48 
3 5 01 
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Plans Buildings 

Mill in Mexico? 

Mill in Mexico: 
Mexican Explorations has n 

“tentative 

ad 200- Ol 

its precious and 

perty in Mexico 

. re . ‘ 

Lewis says. by Guaranty Trust Company of Canada, 
The El Aguila ore shoot is est a P ' pee 

mated to be about 600 ft. long and (O Richmond St. W.. loronto. 

is proven to depth of 492 ft., ac- Snerial fa 

cording to an enginee! ' | 

Average width is the need arises. For Declara 

10 ft. details 


iaae 
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500-ton flotation 
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Wast bbitidis 
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President 


Title will be held and property will be managed 
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EDMONTON EXCHANGE 

Edmonton Stock Exc! 
pended operations this 
Other exchanges withdrew 1 
nition of the ESE a 
stating reason 

operat 
founded in 
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{ppraisers and Financial Agents 
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Bank clearings 
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Montreal! 
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anadian dol 
l.S.E. industri 


Facts by the Month 
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Yienth 

Avalil- 
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Twe One 
Months Vear 
Previous Previous Frevious \ 
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eTotal durable goods (Index) 
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WHAT'S ON HAND— 
VMirs ] ent . 
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FOREIGN TRADE— 
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Retail sales ($ millliens) 
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Who e Sait 
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SAVING POWER 
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Dividend payments ‘inde 
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PRICES— 


STRATEGIC MATERIALS—Production and Supply— 


price index 1935-39= i 


Money 
Cheque 
al fe su ‘ e . 
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ahve > 
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aie Maicialing ok : | 6.413 ufacturer of paper cones, parallel tubes, spools and paper specialties is 


Lu ‘ put 
* Tn? 
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,eT 
e Dani 


Cenusumer price (Index) 
Wholesale price (Index) 


8 : _ 3 the advertising budget 


Month 
yr. ago 
stings 444 4 

copper ‘(000 tons eee 31.1 39.8 

Nicke!] (000 tons is 14.7 

Lumber exports (millions fb 


336 5 
iber (millions ibn on cal 716 
Lumb io fbr.) 168 


Latest 
Month 
Steel ing 358. 
Primary 


s ana 


Index based: production 1935-38=100; consumer price index 1949-100 
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The use of FRASER’S advertising columns by this long established man- 


duplicated by over 3,500 other Canadian companies, To these companies, 


FRASER’S CANADIAN TRADE DIRECTORY is a basic medium in 


"Encouraging and Werthuhile Velume of Enguiries”’ 


Sa ys 


SONOCO PRODUCTS COMPANY 


OF CANADA LIMITED 


“We have found the response from 
our advertising and listing in your 
Directory has brought us a very 
encouraging and worthwhile vol- 


ume of inquiries.” 


So writes Mr. N. F. Batchelder, 
Sales Manager, in the letter 


at left. 


Sonoco Products Company of Canada Limited has been adver- 


eesteteetecesesees 454 ? . tising in FRASER’S constantly for twenty-four years. 


as ROLLLR 


Maek 


From coast to coast, in all lines of business, FRASER’S is first choice by 


advertisers—first choice by purchasers. 





eNew item this week. 











Bill 248, “an Act respecting 
the Taxation of Estates,” was ' 


tabled in the House of Commons 
last week. 

‘It is expected that the Bill 
will not proceed to second read- 
ing stage for séveral months at 
least in order that professional 
groups and private 
across the country may have 
time to prepare and submit 
comments to the Minister of 
Finance. 

In the words of the official 
explanatory notes which accom- 
pany the new legislation, the 
Bill “would replace the present 
Dominion Succession Duty Act, 
which has been in effect since 
1941, 

“The Bill, like the present 
Act, imposes a tax on property 
passing, or deemed to pass, on 
death, but provides that the tax 
is to be computed by reference 
to the property comprising the 
estate of the deceased rather 
than the property contained in 
the bequest from the estate to 
the beneficiaries. 


“In addition to making pro- | 


vision for the changes proceed- 
ing from this major change in 


principle, the Bill is intended | 


to revise and simplify those 
provisions of the present Act 
that continue to be appropri- 
ate.” 


Here’s Structure 
Of the New 


Estate Tax Bill 


Entitled the “Estate Tax Act,” 
Bill 248 is divided into three 
Parts. 

Part I, “Estate Tax,” contains 








citizens | 


‘comed 


SIMPLIFIED rate schedule 

Division D of Part I provides 
for computation of tax payable 
— at rates ranging from 10% 
of the amount taxable 
deductions) if that arnount does 
not exceed $5.000, to 54% of the 
amount taxable in excess of $2 
million. 

These are ‘marginal 
rates.”’ In other words, as under 
the incorne Tax Act, they apply 
to the top (of taxable prop- 
erty). For example, if the ag- 
gregate taxable of an 
estate is $2 million, the tax is 
$816,500 plus 54% of any ex- 
cess over $2 million. The effec- 
tive rate of tax in this example 
is therefore approximately 41°o. 
The 54% is the marginal rate 
on any additional property. 


rates 


Vaiue 


This single schedule of rates 
will replace the five separate 
sets of rates under the present 
Act under which the effective 
rate of tax varies according to 
differences in the amount of an 
estate, the relationship of the 
successor to the deceased, and 
the amount of the bequest. 


APPEALS to Income Tax Ap- 
peal Board 

Division E of Part I deals 

with Returns, Assessment, Pay- 


‘ment and Appeals. An impor- 
tant feature is that appeals may 


be taken to the Income Tax Ap- 
peal Board as well as to the 
Exchequer Court. 

This privilege will be wel- 
particularly in cases 
disputes over “fair 
of property in- 


involving 
market value” 


cludible in computing aggregate 
‘net value for tax purposes. 


De eae: LL REEMA SEIS IT CRATE SORES SE SE IOI 


Your Taxes 


An 


sonal 


(after 


exclusive 
comment on the trends in per- 
and business 


HUSBAND AND WIFE joint 
tenancy taxable 

(f) property held in joint 
tenancy except such part of the 
property be established 
to have been contributed by the 
surviving joint tenant out of his 
or her independent resources. 


Can 


as 


This inclusion makes it clear, 
for example, that when a hus- 
band causes a residential prop- 
erty to be transferred to him- 
self and his wife as joint ten- 
ants, his gift to her of an un- 


Special Rules 





In Computing 





Tax Deductions 





Division B of the Bill goes on 
to provide special rules govern- 
ing the subsections under which 
includible types of property are 
enumerated. Some f these 
rules new. 

For example, 


deceased 


‘) 
are 


; " 
a aevot or tne 


that became unen- 





EXAMPLE: 


a 
Value of estate . 


Exemption for widow .. 


Aggregate taxable value 


Tax or duty 
be $31,000 
levied on $180,000 succession 


half that shown, The 
differ in each province.) 





Better Break for Beneficiaries 


Deceased leaves $180,000 estate outright to 
widow with two young children. 


*“enrneneer?ee 


Exemption for two children 


Note: Under proposed Estate Tax Act, tax on a $230,000 estate would 
approximately same as 
(In Ontario and Quebec, which have 
their owrkmsuccession duties, the tax paid to Ottawa would be only 
additional 


Old 
Succession 
Duty Act 

$ 
180,000 
20.000 
10.000 


New 
Estate 
Tax Act 
$ 

180,000 
§0,000 
20,000 
150,000 
31,500 


100,000 
19.000 


$31,500 succession duty now 


duty payable would 


provincial 








divided one-half interest in the 
property will be disregarded for 
estate tax purposes and the 
whole value of the property 
will be includible in computing 
the aggregate net value of his 
estate. 

(g) property 
within three years of death for 
partial consideration, to the ex- 


disposed of 


FP of 


column 


taxation. 


By JOHN G. McDONALD, LL.M. 


Ne Ne ln vy 
rr a 4 


the basic 
that “an estate tax 
paid as _ hereinafter 


shall be 


ue of all property passing on 


the death . .. of every person | 


domiciled in Canada at the 
time of his death.”’ 

Unlike the present Act, the 
Bill imposes tax on real prop- 
erty situated outside Canada 
as well as on other property f- 
cluded in an estate. 

The new tax is to be imposed 
upon the “aggregate taxable 
value of the property passing 
on the death of a person.” 

Aggregate taxable value is 
determined as “aggregate net 
value” of the property passing 
computed in accordance with 
Division B of Part I minus the 
deductions permitted by Divi- 
gion C. 

These “deductions” are pop- 
ularly termed “exemptions,” 
and are more liberal than those 
available under the present Act. 


BASIC EXEMPTION for wid- 
ows to be $60,900. 

Division C of the Bill per- 
mits the deductions from ag- 
gregate net value of taxable 
property of $60,000 in the case 
of a deceased male person sur- 
vived by a spouse and in the 
case of a deceased female per- 
gon survived by an infirm 
spouse and by a child under 21 
years of age (or over 21, in- 
firm and dependent). 

Although the Bill is not clear 
on this point, it would appear 
that a separate exemption of 
$30,000 is allowed. in the case 
of a deceased female person 
survived by an infirm spouse 0! 
by a child under 21 or over 2] 
and infirm. 

The Bill is ambiguous on this 
point and may be intended to 
grant the $30,000 exemption in 
the case of both male and fe- 
male deceased persons in this 
category. 

The deduction under the Bill 
in the case of a deceased person 
not survived by a spouse 1s 
$15,000. 

An additional deduction 
$10,000 is granted for each sur- 
viving child under 21 years of 
age or over 21 and both de- 
pendent and infirm. 


ol 


NO TAX on estates under 

$50,000 

If the aggregate net value of 
an estate less than $50,000 
no tax is payable under the Bill. 
The basic exemptions mention- 
ed above are brought into play 
as deductions from aggregate 
net value when that value ex- 
ceeds $50,000. 

The Bill also contains a 
“notch provision” under which 
the tax payable on estates valu- 
ed between $50,000 and $58.,- 
666 cannot exceed one-half 
the amount by which the value 
of the estate exceeds $50,000. 


iS 


of 


charging provision; 


required | 
upon the aggregate taxable val- | estate tax on property situated | 


TAX ON property of for- 


eigners 


Part II of the Bill imposes 


in Canada owned by persons 


domiciled outside Canada. 


This tax is imposed at the flat 
rate of 15% of the aggregate 
value of the property and 
of course, subject to the provi- 
sions of Canada’s _ succession 
duty agreements with several 
foreign countries. 

Part III of the Act deals with 
general matters including 
ministration, collection and en- 
forcement, inspection and in- 
quiry, transfer of property by 
consent, security for payment 
of tax, offenses and punishment, 
procedure and evidence, and 
regulations 


1S, 


ad- 


VALUATION of listed securi- 
ties 
In addition, Part II lavs down 
special rules for 
the value of property, including 
a rule that listed securities must 
be valued at the closing price 
or quotation on the day of death. 


determining 


This provision will undoubt- 
edly attract criticism because it 
precludes application of the 
“blockage principle” under 
which the value of a large block 
of securities may be discounted 
to reflect the price depression 
that would occur if the block 
were thrown on the market. 


Bill 248 will apply to 
arising after it comes into force. 
That date is to be fixed by pro- 
clamation of the Governor in 
Couneil. 


estates 


Determination: of 





Property for 





Tax Purposes 
/ 





Division B of the Bill, which 
deals with the computation of 
aggregate net value, provides 
for the inclusion of the value 
of all property passing on the 
death of a person domiciled in 
Canada, and without restricting 
the generality of this rule, en- 
the tvpes of 
includible. 


umerates 
propert\ 


specific 


include, under the 
Act, 

| (a) all property of which the 
déceased was, immediately pri- 
o: to his death, competent to 


dispose ; 


These 
present 


as 


disposed of by 


of 


(b) property 
way of gift in contemplation 
death: 

(c) property 
way of gift within three vears 
'prior to death of the deceased: 

(d) property disposed of of 
which exclusive possession and 
enjoyment was not 
the transferee 


disposed of by 


assumed by 


" hs . 
lio ¢ than three 


vears prior to death 
(e) property, 


settlement under 


a 
an ine 


terest is retained by the settlor: 


comprised 
which 


tent that the value of the prop- 
erty exceeds the amount of the 
consideration so paid; 

(h) property transferred un- 
der an agreement providing for 
the transfer of such property on 
or after the death of the deceas- 
ed, to the extent that the value 
of the property exceeds the con- 
sideration paid prior to death; 

(i) any annuity provided by 
the deceased to the extent of 
the beneficial interest arising or 
accruing on the death of the 
deceased: 

(J) any 
sion or death benefit payable or 
nted of under an 
established fund plan 


specific inclusion of death 


superannuation, pen- 


or 


out 


ary 
ha i € 


or The 
ben- 
efits 

(k) paid volun- 
tarily in recognition of services 
by the 
of any pei 
inclusion al 
the present Act 


new. 
an amount 
deceased as an 
This 


ound in 


rendered 
son, 


nov. ] 


employee 


i) 


PROCEEDS OF life insurance 
(1) any amount pavable un- 
policy of lfe insurance 
where such policy was kept up 
wholly the deceased a 
corporation controlled by him, 
by an employer of 
the deceased otherwise than for 
the employer's benefit. 


der a 


bv or 


or both. or 


This inclusion is governed by 

1(5) of the Bill under 
insurance policy proceeds pay- 
able to or for the benefit of the 
spouse or child of the deceased 
are includible in computing ag- 
gregate net value except to the 
extent that the premiums can 
be shown to have been paid out 
of property other than property 
“furnished by” 


which 


the deceased. 


This means that where a wife 
pays premiums on a policy on 


| 


| 
| 
| 


forceable against him as a re- 
sult of the operation of 
statute of limitations is deemed 
to be property disposed of by 
him as an immediate gift made 
at the time the debt became un- 
enforceable. 

Of greater per- 
haps, is the rule that a deposi- 
tion made by a corporation con- 
trolled by the deceased to or 
for the benefit of any person 
connected with the deceased by 
blood relationship, marriage or 
adoption deemed to have 
been made by the deceased him- 
self. 

In 


any 


Importance, 


is 


computing the aggregate 


| net value of includible property, 


her husband's life out of gifts: 


received from him, the policy 
proceeds ultimately paid to her 
will form part of his taxable 
estate. 

To avoid tax s!} estab- 
lish that she paid the premiums 
out of her independent resourc- 
es and not out of the proceeds 


¢ 
O} 


» ry icy 
c ELA L 


sifts from him or out of other 


received in substitu- 


propert 


t1i0n or exchange for anv such 


proceeds ¢r gifts. Thi 
provision, 

(m) property transfer I 
settled upon any person within 
three vears of death. 

(n) property in 
consideration of marriage to the 
extent that the property was 
actually transferred within 
three years of death. 


settlements 


in 
re- 
of 
in 
by 


(o) property settlements 
consideration of marriag 
gardless of the actual date 
transfer where any interest 
thé property was reserved 
the deceased 

dower 
to which, 
deceased, ‘his 


This is 


(p) any estate in Ol 
the 
death 
spouse 


anew provision. 


DV curtesy on the 


ot ine 


became entitled. 


‘there may be deducted any 


debts incurred by the deceased 
bona fide for full consideration, 
and all reasonable funeral ex- 
penses and surrogate or probate 
fees, | . 
Solicitors’ charges and the 
expense of administering prop- 
erty executing a trust are not 
deductible. 
M 
Bill 248 
upon the 
value” of 
on death. 


tax 
taxable 
passing 


imposes estate 
“aggregate 


all property 


allows certain de- 
net 
tax 


Division C 
ductions from 
value” in ‘riving 
base. 

In 


and 


“ageoregate 


al at this 


» tl 


widows’ 
al- 


addition te 
childrens’ 
ready mentioned. 


the following: 


CHARITABLE gifts 


The value of any absolute gi 


ie 
exemptions 


these include 


the deceased to a cha 
itable organization operated eX- 
clusively as such is deductible 


+} ft 
Ll Oi 


made by 


minu ie@ amount any 


estate taxes or succession dutie 


payable out of property 


comprised in such 


GIFTS MADE as_ ordinary 
and normal expenditure 
The value any gift made 
by the deceased during his life- 
time as part of his ordinary and 
expenditure is deduct- 


of 


norma! 


ible. 


WAR PENSION benefits 
The value of any pension un- 
the Act, Civilian 
War Pensions and Allowances 
Act War Veterans’ Al- 
lowance Act, or of any compen- | 
sation under certain regulations 
Aeronautics Act, 


der Pension 


thy 


Or tne 


of 


under the 
deductible. 
Sections 10 and 1] 


1S 


of the Bill | 
almost wholly new. They 
allow what are technically 
known “tax credits.” 
PROVINCIAL tax credit 
Where a deceased person dies | 


are 


as 


domiciled in Quebec or Ontario, | 


his estate tax is abated bv 50° 
the extent that the tax 


> 
LU) 


applicable to property situated | 


in the province or passing bv 
succession to a person domiciled 
resident in the province. 
The 50°. credit is eXx- 
tended to estate tax on property 
situated in Ontario or Quebec 
but forming part of the estate 
of a deceased person domiciled 
elsewhere. 

This credit or abatement dif- | 
fers from the present Act in that 
it no longer depends on the fact 
that provincial succession duties 
have been paid. 


GIFT TAX credit | 

As under the present Act. | 
gift tax paid under the Income | 
Tax Act or the Income War Tax | 
Act may be deducted from 
estate tax pavable if the value 
of the gift has been included in | 
computing aggregate taxable 
estate tax purposes. 

GENERAL FOREIGN tax 

credit 

Where estate, legacy, succes- 

sion or Inheritance duties or' 


or 


also 


Value ior 


taxes are paid to any 


1S | 


foreign 
country in respect of property 
situated in that country, they 
may be deducted up to the 
amount of estate tax payable 
under the Bill. 
At present thi 
ited to taxes paid to the 
France, Sout! 
rica 
Fo! purpose of 
the new foreign t 
presc 
to! 


creait 


Ireland and 
the 
ax 
are 
Bill 
tion oOo 
purposes 

Under a new provision in the 
Bill no tax is payable if the tax 
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Because primary liability for 
payment is placed on the exec- 
utor, the Bill is deficient in that 
no protection is given to an ex- 
ecutor against the consequences 
of reassessment within six years 
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OFFENSES and punishment 

The “teeth” of the new Bill 
are also patterned largely after 
the Income Tax Act. In some 
respects they are even sharper 
— giving the tax officials more 
authority but omitting some 
safeguards that are found in the 
Income Tax Act. 
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OL FROBISHER AIRPORT 


Frobisher. 
~00) 


happe nine around 


Bafhin Island, only miles 


south of the Arctic Cure le, it consisted ol rust 


an Eskimo village a few short vears avo. 


lodavy, there is a bus\ airport for both civil 


and military aircralt. Tomorrow it promise¢s 


to be the main re-fuelling point for aircraft 


making the long jump from North America 


HUGH J. PARMITER 


to | urope across the great sub-arctic air-route, 


It is to this frozen outpost of 


North Amer- 


ican civilization that Canada’s first bank is 


bringing banking service to the pioneers who 


are building the Frobisher of tomorrow 


they will find the 


Hlere 


same warm welcome and 


helpful banking service Canadians have come 


to expect from the Bof M over 140 years. 


THE SPIRIT OF ADVENTURE STULL LIVES 11 


in men such as Hugh J. Parmiter, manager of the Bof M's office just 


opened at Frobisher Airport. Six years ago he journeyed into the hinter- 
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Subject to confirmation 
we recommend the follouing 


Corporation Bonds 


Traders Finance Corporation Limited, 
52% Collateral Trust Notes, Series “U”’, 
due January 2, 1969 
Price: 100.50 to yield about 5.44% 


Great Lakes Power Corporation Limited, 
5 &% Sinking Fund Debentures, 
due May 15, 1977 (ex warrants) 


Price: 101 ie yield about 5.66°% 


George Weston Limited, 
Sinking Fund Debentures, Series “B”, 
due October 15, 1971 (ex warrants) 

Price: 98 to yield about 4.95% 


a 
4 ‘4/0 


Canadian Pacific Railway Company, 
5% Collateral Trust Bonds, 
due February 1, 198 
Price: 99.75 to yield about 5.02°% 


The Consumers’ Gas Company, 
5% First Mortgage Sinking Fund Bonds, 
due February 1, 1978 
Price: 99.75 to yield about 5.02‘, 





British Columbia Electric Company Limited, 
544% First Mortgage Bonds, Series ‘““M’’, 
due January 2, 1984 
Price: 100 to yield 5.125' 4 


Above prices are all “plus accrued interest™ 


Orders by mail or telephone will receive 
pr ompt attention. 


McLeop, You NG, WEIR & COMPANY 


ITED 
276 St. James Street West 
Montreal 
Victor 5-426) 


50 Kiag Street West 
Toronto 
EMpire 4-016] 
Hamilton 
WY mdsor 


Van ouver 
Sherbrooke 
New York 


Winnipeg London 
Kitchener Quebec 
Edmonton 


Ottawa 
Calgary 
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‘Crown Zellerbach 
Sales. Net Down 


Net profit of Crown Zellerbach 


Canada Ltd. dropped 40% to $5.9 


1957 ($9.9 million 
> 


company state 


million in in 

| 1956), the 

advance report 
Combined al dec] 


($79.4 
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resulltS MOSt seriously 
rising costs, a strike in the 
pulp and paper industry which 
nut down our two primary 


the final six 


were 


during WeCK of tne 
‘year and a depre 
plywood market,” P. T 
| president, reports 
He added: “Our short-term out- 
| look is that in 1958 we expect the 
profit squeeze to continue to be 
‘one of our major business prob- 
| lems.” 
| However, with it 
| program completed this year, the 
company is equipped to meet 
long-range growth outlaok of 
forest industry, hé states. 
Net.income of Crown Zeller- 
bach Corp., San Francisco, drop- 
ped 24% to $38 million during 
1957. Sales dipped 
to $460 mill 
7 ph St ir i Commenting 
PACIFIC PETROLEUMS LTD. operations, A. B 
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¥: 6,000 shares under the 
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tS expansion 
(Photograph by McKague) 
H. J. BARNUM, JR. 


Grant Horsey, president of 
Shirriff-Horsey Ltd. has announced 
appointment of H. J. Barnum, Jr., 
tive vice-president, to*the boord of direc- 
tors of this independently owned Cana 
dian packaged food company 
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Safewav Sales 
Rise 13.8% 
bs lid Canada 


Safeway Ltd. for t! four weeks 
ended Jan. 25, 1958, amounted to 
$19.9 mullllon, an  =Iincrease of 
13.8% on 
total of $13.9 million. 
The company has 170 retail; « Capital gain 
stores in operation in Canada Prosp. annual inceme 
on — ™ Y¥id. en erig. invest 
compared with 197 in 1997, 


tne person Uupo 
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m. Co, of C cessor. 
Because of this constitution- 
al division of taxing power the 
provinces may not, without an 
amendment of the British North 
America Act, convert their Suc- 
cession Duty Acts to estate tax 
acts in order to bring about 


legal uniformity in this field. 
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CORPORATE BONDS 
$2.000 Loblaw Gr. € 77 100.00 
Market value $51 
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160.000.0060 


Total value 
Orig. amt 


} last years invested 
INDUSTRIAL ACCEPTANCE 
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A. V. Roe Canada Limited 


Convertible Preferred Shares 


to yield about 5.75 


A.V. Roe Canada Limited 

53,9, Cumulative Convertible 

Redeemable Preferred Shares 
Par Value $11 


Price: At the market to vield about 5. 


Wood, Gundy & Company 
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NeEssitt, THOMSON AND ComMPANY, 
LIMITED 


Underwriters and Distributors of 


GOVERNMENT, MUNICIPAL 
and 
CORPORATION SECURITIES 
355 St. James Street West 


MONTREAL 
LONDON, ONT. 


QUEBEC 
KITCHENER 


MONCTON HALIFAX 


TORONTO 
WINNIPEG 
EDMONTON VANCOUVER VICTORIA SAINT JOHN 
BOSTON 


e« Montreal 


OTTAWA HAMILTON 
REALINA CALGARY 
FREDERICTON 


NEW YORK ZURICH 





Montreal Stock Exchange 
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Members 


The Toronto Stock Exchange 


355 St. James Street West 


Canadian Stock Exchange 
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Canadian Firms Behind U. S. 
In Reporting Dividend Curbs 


Wondering why your divi- 
dends are not being increased? | 


Usually, of course, the reason | 


is that earnings are not rising, 


or that the money is needed for | 


reinvestment in the business. 


| 
| 


i 





BAFFLING MARKET 








| 


the company neglects to tell its | 
shareholders about these restric- 
tions, when it publishes its an- | 


/nual report. 


Unless the shareholder hap- 
pens to consult the prospectus | 


But even when profits are on | for the bond or debenture issue, | 


the increase, there is sometimes 
another reason why dividends 
may not follow suit. 

That reason is to be found in 
the trust deed of the company’s 
bond or debenture issues. 

More often than not, the 
terms of corporate funded debt 
prevent a company from boost- 
ing its dividend rate, if the in- 
crease in dividends would re- 
duce the company’s working 
Capital below an agreed figure. 

But also 1 more often than not, 


~~ ee —_— 
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ANNOUNCEMENT 


REJOINS Y&R 


| 


H. B. BASKIN 


The appointment of H. B. Baskin ‘to 


the Marketing department of 
Rubicam, lLtd., 


Young & 
is announced by Trevor G. | 


Goodman, vice-president and manager of 


the advertising agency's 


Toronto office. 


He rejoins Young & Rubicam after five 


yeors sales executive work in 
pliance field, 
ment, inventory 


edvertising, latterly 


control, 


as genero! sale 


the ap- 
including product develop- 
marketing and 
$ i 


manager of a leading Canadian manu- 


facturer, 





rn disc losed dividend 


See Page 2 


FOR SMALL 
INVESTORS 


REAL ESTATE 
INVESTMENT TRUST 


PER ANNUM 
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ESPECIALLY FOR 
VISITING EXECUTIVES 


The Benvenuto offers luxuri- 
ously furnished 2- room 
suites with fully equipped 
kitchens at attractive weekly 
and monthly rates. 


For information 
Room 10, 205 Yonge St. 
EM. 8-8505 . 
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he is not likely to know about | 
the limitations on his company’s | 
right to pay dividends. 

A study by FP of new cor- 
porate financing in Canada dur- 
ing the first six months of 1956 | 
shows: 

@® Of 23 companies which is-| 
sued bonds or debentures in| 
the period, 19 committed them- | 
selves to certain limitations on | 
the size of their dividend dis- 
tributions. 

@ Of these 19 companies, only 

eightareferred to these limita- 
tions in the financial notes to 
the subsequent annual report 





which they sent to their share- 
holders. | 

The notes to the financial} 
statements ranged from a spe- 
cific statement df the details of | 
the dividend limitations (e.g.., 
Willroy Mines) to a semana 
statement that there were limi- | 
tations. 

A study by the Canadian In- 
stitute of Chartered Accoun- | 
tants of 300 annual reports of | 
Canadian companies for 1955 
showed that only 19 included 


on dividends. (Not all of the 
remaining 281, of course, were 
under any such restrictions. ) 
In the U. S., where dividend 
restrictions are probably no 





more in vogue than in Canada, 
'the proportion of companies re- 
‘porting these restrictions 
much higher, and is increasing. 
A survey of 600 annual re- 
ports for 1956, by the American 
| Institute of Certified Public Ac- 
countants, showed that 366 (or 
61°.) of 600 companies studied 
were limited to a maximum cash 
dividend pay-out by the terms 
of outside indebtedness and 
hay agreements. In 1951, 313 
* 52% of the same companies 
restrictions. 
|In 1946, the proportion was 41°, 
of companies analyzed. 


is 





Profits Here? 


A regular listing of latest 


footnotes concerning restrictions | 


$10.2 








studies by investment firms. 


CANADIAN MUTUAL FUNDS—R. A. Daly 
& Co., 44 King St. W., Toronto. 


FOOD STOCKS——Bongard & Co., 25 Ade- 


laide St. W., Toronto. 


TRANS-CANADA PIPE LINES—Sovard & 
Hort, 230 Notre Dame W., Montreal. 

i 

|, OUTLOOK FOR URANIUM 7 H. Crang 
& Co., 40 Adelaide St. , Toronto. 


' CANADIAN INTEGRATED OILS—Pember- 
Securities, 714 West Hastings, 
Vancouver. 


ton 


CANADIAN BOND MARKET Wood, 
Gundy & Co., 36 King St. W., Toronto, 


REST, RECESSION OR REVIVAL? — Burns 











carries!” 


GLOBE ENVELOPES are good travellers - 


Bros. & Co., 44 King St. W., Toronto. 


By PAUL S. DEACON | 





How’s Your Crystal Ball? 


For Most, Periodic Investing Makes Good Sense 


The other day, in a dis- 
cussion on the advantages 
of periodic. investing, one 
participant new to the prob- 
lems of investment asked: 
“Why buy stocks when the 
market is going down?” 

The answer to the ques- 
tion, as anyone who has 
owned stocks knows toc well, 
is that no one can be sure 
what the market is going to 
do. 

You can add up all the 
available evidence and de- 
cide that the market is going 
up. But your decision -may 
be outweighed by thousands 
of others working with the 
same or similar sets of facts, 
and stocks go down instead 
of up. 

It doesn’t matter how con- 
vinced you are of the valid- 
ity of your. conclusion. 
Everyone may be out of step 
but our Johnny. But the 
price on the ticker tape can’t 
be ignored, and if you have 
to sell, the mass decision de- 
termines the price you'll get. 

As a result, experienced 
investors buy stocks with the 
knowledge that they may 
trade later at prices below 
the purchase price. But they 
make the purchase with the 
expectation that the return 
from the stocks plus the 
price at which they may be 
sold later will more than re- 
imburse them for the original 
outlay. And they hope to be 
right more often than they 
are wrong. 


Present market 





good example 





Today’s market conditions 
provide an excellent example 
of the problems facing the 
investor. 

First of all, well-regard- 
ed economists differ widely 
in their opinion on the out- 
look. 

At the Toronto Association 
of Security Analysts last 
week, Chicago economist J 
K. Langum predicted a re- 
cession of more serious pro- 
portions than 1948-49 and 
1953-54 (U.S. industrial out- 
put down 10%), but less ser- 
ious than 1937-38 (output 
down 35°.) and nothing like 
1929-32 (output down 55°, ). 

His guess: The _ decline 
would last onal mid 1958, 


_ _— _ 


with U. S. industrial produc- 
tion falling by about 15°: 
an index level of 120-125 
from 136 in December and 
147 in December 1956. 


Sumner Slichter, noted 
Harvard economist, recently 
predicted a bottoming out in 
business in the first or second 
quarter this year, and broad- 
ening in the second half of 
the expansion begun in the 
first half, 

Fortune Magazine’s Feb- 
ruary issue starts its business 
roundup with this: “The busi- 
ness letdown has hit bottom. 
A gradual recovery lhies 
ahead”’. 

Without going into detail 
on the factors that led to 
these differences in forecasts 
it is obvious that reputable, 
experienced observers work- 
ing with roughly the same 
material can come to quite 
different conclusions. 

Because business 
have great influence 
stock market, this uncer- 
tainty about business makes 
forecasts of rising or falling 
stock prices very difficult. 


to 


trends 
on the 


Fickle action 





makes it worse 


What makes the process 
even more difficult is the 
fickleness of the market it- 
self, 

Even if the trend of busi- 
ness is down, the prices of 
stocKs may rise. 

This happened in 1953 and 
1954, when investors decided 
the recession would not be 
serious or prolonged. The 
market began to climb in 
September, 1953, when the 
business decline was _ just 
getting started. 

Canadian stock prices hit 
their highs and began to de- 
cline in March and April, 
1956, even though the peaks 
in production were not 
achieved until some months 
later. They went back up 
close to their 1956 highs the 
following winter, but most 
didn’t make it. 

In other words, even 
you knew business was going 
up, you couldn’t be sure how 
stocks would act. F 

And when stocks are ex- 
hibiting some fairly consis- 
tent trend, it’s difficult to 





if | 


C aE We stern Natural Gas 


MONTREAL (Staff) — A $4 
million issue of 200,000 cumu- 
lative redeemable 512%  pre- 
ferred shares ($20 par) of Cana- 
dian Western Natural Gas Co. 
is being offered by a syndicate 
headed by Wood, Gundy & Co. 

Price is $19.50 per share to 


»yleld 5.64% 


Proceeds will be applied to 
company’s plan to develop and 
connect the Carbon gas field— 
55 miles north-east of Calgary 
—with its system at a cost 
million. Additional issue 
of first mortgage bonds 
planned later. 


1S 


Life Company 
Offer Lapses 


Manufacturers Life Insurance 
Co. has written all shareholders 
announcing that its July 18 offer 
to buy its own_-shares at 
per share has lapsed. 

Stock owners who had accept- 
ed the offer are now free to deal 
with their 

Deadline for company’s offer 
was Jan. 31 and it was con-| 
tingent upon acceptance by) 
holders of at least 50% of the 
stock. 

Only an 
accepted the offer, 


79 


estimated 19° had 


with to become a 


mutual. 
Some 45°; 


its plan 
of the company’s 
shares are held by trustees of 
the M. R. Gooderham estate. 
Due to restrictions in the Good- 
erham will they found they 


pany’s offer. (FP, Dec. 4) 
Manufacturers plans to make 
a new offer to buy its stock, 
still at $275 per share, if the 
Gooderham trustees are able to 
obtain approval from the 
Ontario Legislature of sale of 
the stock to Manufacturers at 
‘the stated price, (FP, Jan. 25.) 





Dividend Changes 





— Common, 75c, payable Mar. 
holders of record Feb. 7; ex-dividend | 
Feb. 5. Total payable to date in 
1958, 75c; teta!l paid to same date 
in 1957, $1.25; total paid in 1957, 





$4.75. Recent price: $43.25 


of | 


expected 
ihandling peak loads next win- 


|'deemable 


shares as they wish. | ¢9 946,427 in full year 1956. 


were unable to accept the com-| 


HUDSON BAY MINING AND SMELTING; 
10 to | 


$4 Million Preterred Ottered 


incorporated wl 
Alberta -in 1911, distributes 
natural gas for domestic and 
industrial use in Calgary, Leth- 
bridge and 48 communities in 
southern Alberta, Population of 
area served is about 281,000. It 
controlled by International 
Utilities Corp., which owns 
97.5' company’s ordinary 
shares. 

Company has. acquired 
optioned about 60°. of estim- 
ated gas reserves in the Carbon 
field, is negotiating with owners 
of remaining reserves. The field 
being added to company’s 
system to provide additional gas 
to be required for 


Company, 


lS 


of 


or 


1S 


1S 


ler. 
| Shares to be offered are re- 
at 103 plus accrued 
interest. 

Net earnings of Canadian 
Western Natural Gas for the 11 
months ended Nov. 30, 1957, 
were $990,791 compared with 
$1,243,099 in full vear 1956. 
Earnings from operations (be- 
fore depreciation, interest and 
taxes) were $2,884,707, against 


Quebee Hydro 
Issue Offered 


MONTREAL (Staff)—An is- 
sue of $50 million.(U. S.) 354 
25-year Quebec Hydro-Electric 
Commission debentures, Series 
T, is being offered in the VU. S. 
by a syndicate headed by First 
Boston Corp. and A, E. Ames & 
Co. Inc. 

Price is 98.57 to yield 3 
The debentures are uncondi- 
tionally guaranteed by the 
Province of Quebec. 

They are not redeemable un- 
til Feb. 1, 1968, and thereafter 
at prices ranging from 103 prior 
to Feb. 1, 1971, to par after Feb. 
1, 1977. 

As a sinking fund the com- 
mission will set aside (in Cana- 
dian dollar equivalent) an ag- 
'gregate of 43°. of principal 
‘amount of the debentures over 
their life. ’ 

Proceeds are for Quebec 
Hydro’s current expansion pro- 
| gram (FP, Jan. 18) and for re- 


not enough | 
to allow the company to procede | 


oO», 
od fe 


|payment of bank advances of| turn. 


'$12 million. 


/majority 
‘company Officials who are now 


‘cial report, 


ithe 


because of the 


| Court. 


know precisely why they are 
acting the way tinie are 

At the moment, for 
Stance, prices are 
some strength. But 
may purely a 
correction —- many 
is before dropping off 
further. The argument in 
this instance is that a lot of 
unfavorable news still 
ahead unemplovment, in- 
different earnings reports, 
disappointment if there is no 
early reversal of the business 
downtrend. 

But no one knows 
And many investors are 
ing stocks on the basis 
the present prices of some 
Issues represent good value 
over the longer pull, or per- 
haps because individual cir- 
cumstances suggest particu- 
lar stocks may go counter to 
the ible general decline 
that may be in store. 

In this kind of environ- 
ment, periodic investing 
makes a good deal of sense. 

If you are convinced, as 
many are, that Canada’s 
growth prospects are sound 
and that the long-term trend 
of prices is up, the 
regular investment of.a fixed 
number of dollars in good 
grade stocks should produce 
low average costs and good 
profit results — results that 
outweigh the problems in- 
volved in uncertain. short- 
term business forecasts and 
the fiickleness of the stock 
market. 

In which 


in- 
showing 
the rise 
technical 
think it 


he 
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so 
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for sure 


buv- 
that 





poss 


stock 


case, would 
still buy stocks, even though 
weren't convinced the 
immediate trend up. 


you 


vou 
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Security 
Bonds 


Interest 


Rate % Maturity Price* Yield & 


Canadian National Railways Company 
(Guaranteed unconditionally by 


the Government of Canada) 
Government of Canada 


Province of Ontario 


Ontario Hydro Electric Power Commission 4! 


98.50 

9s: 
108.2 
101.2 


4.10 
3.97 
4.53 
4.37 


Feb. 
Mar. 
July 
Oct. 


1981 
1996, 
1973/ 
1972 


Pacific Great Eastern Railway (Guaranteed 


by the Province of B.C.) 
Quebec Hydro Electric Power Commission 
Province of Saskatchewan 


City of Montreal 


Municipality of Metropotitan Toronto 


B.C. Electric Co. Ltd 


Canadian Pacific Railway Co 

The Consumers’ Gas Company 
eptance Corp 
Lafarge Cement of North America Ltd 
tSalada-Shirriff-Hotsey Ltd. 


General Motors Acc 


Preferred Stocks 
Canadian Canners 
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Inland Natural Gas Co. Ltd 
Salada-Shirriff-Horsey Ltd. 


Steinbergs Ltd. 


St. Lawrence Corporation Limited 


Common Stocks 
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‘Simplicity’ * Es hate Tx 


By VINCENT EGAN 

The new Estate Tax Act, 
tabled in the House of Com- 
mons last week, appears to have | 
won the general approval of the | 
of lawyers and trust 
its 61 sections. (Spe- 
3.) 


when and if it even- 


studying 


The Act, 


tually becomes law, will replace | 
Succession Duty | 
The new Act will | | 
especially in the smaller estates, 


Dominion 
Act of 1941- 
levy tax on the deceased’s estate, 
rather than on beneficiaries. 
Greatest virtue of the propos- 
ed new Act, several lawyers 
and trust officers told FP, 
simplicity. 
“Under 


fs its 
the existing Act,” one 
Toronto lawyer said, “it takes 
us half a day to make even a 
rough calculation of the succes- 
sion duties on an estate of aver- 
age size. The new Act is much 
clearer.” 

Said a trust office! 

“The simplicity is tremen- 
No valuations of life and 
ests will have to 
will be just one 
estate held 
distributed 
make en- 
you will 
the 


dous 
remainder inte 

be made. There 
tax, whether 
for a generation or 
immediately. If you 
croachments on capital, 
no longer have to revise 
whole tax liability.” 

A tax researcher praised the 
structure of the new bill, which 
provides a separate section per- 
taining to persons domiciled 
outside Canada at death. In the 
Succession Duty Act, the regul- 
ataons which apply in this situa- 
scattered and difficult 


+} ic 
Lune IS 


tlon are 
to locate. 


‘he provision 


for appeal 
against asséssments to the In- 
come Tax Appeal Board was 
both praised and criticized. 

The low cost of such an ap- 
peal would encourage executors 
to enter appeals which might 
formerly have been 
greater expense 
of appealing to the Exchequer 
But, the researcher ad- 
ded, the competence of the In- 
come Tax Appeal Board in the 
special field of estate taxes had 
yet to be demonstrated. 

On other hand, Appeal 
Board decisions may be appeal- 
ed to the Exchequer Court, if 
its rulings are objected to. 

Reaction of interested parties 
in Quebec is being awaited with 
particular interest by those out- 
side that province. 

Quebec lawyers and charter- 
accountants who belong to 
Canadian Tax Foundation 


4} 
‘ ne 


ed 
the 


have long opposed the estate tax | 


principle, partly because title 
to the deceased's property goes, 
under Quebec’s civil code, not 
to the executor who ® charged 
with administering it (as in oth- 
er provinces), but rather to the 
beneficiary. 

This objection is believed to 
have been overcome in the pro- 
posed new Act. Section 15 pro- 
vides that, if there is no execu- 
tor, then each successor 
|p ‘operty must 


"ow 
it 


| Comment 


| ductions, 
‘think there will be some ques- 


ler 


'reduce 


abandoned | 


to any 
file the tax re- 


en the proposed | 


Praised by Professionals 


new Act, President C. C. 
told Toronto General 


Calvin | 
Trusts 


Corp. shareholders at the annual 


meeting Wednesday: 
“A unique ‘eature of the de- 
about which I should 


tion, is their application wheth- 
or not the close relatives re- | 
ceive any benefit from the 
estate.” 

He added: 

“In the average estate and 
the deductions will considerably 
the tax in comparison 
with the present Act 

“For example, under the pres- 
ent Act where there are a wife 
and two young children in a1 
estate of $100,000 passing to the 
wife, the succession duty tax 
$10,290. Under the proposed 
estate tax, it will be $2,600 — a 


ic 
iS 


| difference of $7.690. 


“Where there are a wife 
three young children, in an On- 
tario estate of $150,000 passing 
to the wife, the tax under the 
Ontario Succession Duty Act is | 
$14,662, but under the proposed | 
Dominion Estate Tax Act it will | 


‘be $10,200. 


“A reduction of one half of| 
the Dominion tax is allowed, | 
making a total Dominion 
Provincial tax of $19,762 
“In effect, in this example it 
will cost the deceased $9,562 
more to have his estate admin- 
istered in Ontario than in any 
of the other provinces in Can- 
ada except Quebec.” | 
One provision of the new Act 
that voluntary payments in| 
recognition of services rendered | 
by. the deceased as an employee | 
of any person are to be included 
in property subject to tax. Such | 
voluntary payments by employ-| 
ers are not dutiable under the | 

existing Act. 
Effect of the new provision, | 
said a Toronto lawyer, may be | 
' 


ana 


is 


to prompt many companies to} 
stop making cash gifts to} 
widows and children of deceas- | 
ed employees. 





The Canada Life Assurance Company 
Canada & Dominion Sugar Co. Ltd. 
Investors Syndicate Class 


St. Lawrence Corporation Limited 
Shawinigan Water & Power Co. 


We offer these securities subject to prior sale and change in price. 
*Plus accrued interest where applicable 
**Plus brokerage where applicable. 


Orders accepted for execution on all Stock Exchanges. 
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Dividend Rate 
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KERNAGHAN & Co. LIMITED 


The Investment Dealers’ Association of Canada 


Woolley Ww. WwW 
E. R. Henry J. 


Members: 


Davison 
G. Steen 


E. B. Kernaghan Fr. € 
kK. A. W Sutherland J. F. Willis 


3rd Floor, 67 Richmond St. W. 
EM. 4-4256 
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to the Policyowners 
of North American Life 


HIGHLIGHTS FOR THE YEAR 1957 


Benefit Payments and Provisions * 33,940,562 


Increase $1,633,624 


New Assurances and Annuities . $ 235,732,201 


Increase $33,961,796 


Assurances and Annuities in force $1,538,054,122 


Increase $202,597,888 


Total Assets... .seceecee 9 OL LID A4TT 


Increase $21,236,633 


A copy of the complete Annual Report is available on request 


NORTH AMERICAN LIFE 


HEAD OFFICE—Toronto, Canada 
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A. D. MARGISON an ASSOCIATES LIMITED 
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30 EGLINTON AVENUE EAST, TORONTO 12, CANADA 
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Struct ral Eng neering 
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Traffic Engineering 
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ENGINEERING and ARCHITECTURAL DESIGN OF BUILDINGS 
MANUFACTURING PROCESSES and SERVICES 
BRIDGES, HIGHWAYS and TRANSPORTATION FACILITIES 


ENGINEERING-ECONOMIC INVESTIGATIONS and FUNCTIONAL REPORTS 
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Business and Politics Don’t Mix 


Top Canadian Executives Rarely Seek Career in Parliament 


By J. B. McGEACHY 

In a Toronto speech the 
Other day Robert Winters 
urged his listeners, mainly 
businessmen, to get into poli- 
tics. “No part of our national 
life has been slower than 
business,” said he, “to have 
men from its ranks run for 
parliament.” Mr. inters 
himself has supplied example 
as well as precept. Now head 
of the Rio Tinto Mining Co., 
he was a member of the 
St. Laurent government. 

In the election called for 
March 31, the list of candi- 
dates will perhaps differ very 
little from the list offered to 
the public last June. The 
people who were victorious 
then will want to run again; 
and so, presumably, will most 
if not all of the vanquished. 
There’s little chance that a 
big crop of new aspirants will 
suddenly sprout in the next 
four or five weeks. 

Even so, this seems to be a 
suitable time for considering 
who runs for parliament and 
why. The particular questions 
raised here are whether busi- 
nessmen would be especially 
useful in the Commons and, 
if so, why they are not 
numerous there. On these 
points I am able to quote a 
number of senior Canadian 
executives who kindly wrote 
letters to me in answer to 
questions, 

As to the facts of the 
matter, Mr. Winters says “it 
has become a rare thing to 
have an outstanding business- 
man in the cabinet.” If this is 
so, the reason may be that a 
Prime Minister seldom finds 
such a man among his 
followers. 

In the House just dissolved, 
with 265 members, there 
were 75 lawyers, 32 farmers, 
21 in assorted professions 
other than law and teaching, 
18 salesmen and agents, 17 
merchants, 17 teachers and 
13 who gave their occupation 
as “businessman” in reports 
to the chief returning officer. 
It is true, then, that business 
has fewer spokesmen than its 
importance in the life of the 
nation would warrant. 

Looking for an explana- 
tion, one should perhaps he- 
gin with the question: “Why 
does anyone wish or consent 
to be an MP?” For some, let 
the fact be faced, the annual 
indemnity of $10,000 may be 
an inducement. For others 
the modest amount of power 
and prestige enjoyed by a 
private member is an intense 
personal satisfaction. Some, 
no doubt, are animated by un- 
selfish zeal for public service, 
coupled with an honorable 
ambition to rise and shine. 


For everyone the political 


life must have many trials 
and tribulations, Few indeed, 
no matter what they may say, 
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See Page 2 
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The J. Walter Thompson Company lim 


ited announces the transfer of Peter Dun- | 


ham, formerly manager of its Mexico 
City office, to Toronto, in a senior super 
visory capacity. 

Born in long Island, Mr, Dunhom was 
educoted at Milton Academy (Mass.) and 
Harvard University. During the war he 
served with the 8th Air Force in the 
United Kingdom. 


His air force and eorlier training equip- | 


ped him to join an international airline, 
in 1946. During his two years with the 
oirline, he served in South America and 
the United States, both as Sales Manager 
and as Director of Operational Planning 
and Research. 


On leaving the airline, Mr. Dunham 


worked first with a firm of Aviation Con- | 
sultants, and iater as Sales Manager | 


ond Treasurer for Florida Chemical Re- 


search, Inc. In June, 1950, he joined | 


J. Walter Thompson in New York, ond 
remained with this office for three-and 
e-half years, working en o variety of ac 
counts, mainly in the automotive and 
packaged consumer goods fields in 
March, 1954, he left the New York 


effice to take up the post of genero! | 


manager in the agency's Mexico office, 
remaining in this position until his recent 
transfer to Toronto. 


ee . ——-. -_—_ _______ | 





receive delegations beseech- 
ing them to stand for office. 
To get into politics takes 
pushfulness to begin with. 


Ringing Doorbells 





Then there are doorbells to 
be rung, babies to be kissed, 
names to be remembered, 
hands to be shaken, dreary 
meetings to be addressed, ill- 
mannered hecklers to be 
coped with. There are sensi- 
tive souls who shrink from 
these proceedings. 

Safe in the House at last, 
the MP finds himself badg- 
ered by constituents, obliged 


Parliament was a leisurely 
club in which’ well-born 
gentlemen amused themselves 
with the amateur part-time 
job of running the nation’s 
affairs. Members were un- 
paid. They enjoyed great 
freedom of judgment and 
action. 

They could expect atten- 
tion to measures chey pro- 
posed on their own initiative. 
They argued with the hope 
of persuading. They felt free 
to speak and vote against 
their leaders. Independent 
members, once defined as 
members who can’t be de- 
pended upon, were not rari- 





**The business chief may 


feel that he can spend his 


time more fruitfully direct- 


ing a large concern than 


warming a back seat in the 


Commons. 


But 


managing 


a great government depart- 


ment can fully engage the 


talents employed at the top 


levels of business.”’ 


J. B. McGEACHY 





to neglect his private affairs, 
robbed of his leisure, perhaps 
scorned by his friends as a 
self-seeker and self-adver- 
tiser, maybe abused by his 
fellow-members as a dummy, 
a louse, a damn fool, a bird- 
brained saboteur, a foghorn, 
a trained seal, a pipsqueek or 
a flannelmouth. These are 
quotations from Hansard of 
recent dates. 

Manners, like eloquence 
and wit, have deteriorated in 
Ottawa during the past gen- 
eration; but the slating of 
politicians, singly and as a 
class, is an ancient pastime. 
“What is this thing called 
parliament,” asked a pam- 
phleteer of the Cromwellian 
period three centuries ago, 
“but a mock, composed of 
people that are only suffered 
to sit there because they are 
known to have no virtue?” 
Here is an item from William 
Cobbett’s often tendentious 
English Grammar, published 
in the early 1800s: “Nouns of 
number or multitude, such as 
mob, parliament, rabble, 
House of Commons, den of 
thieves.” 


Business and Politics 





Are businessmen more 
easily upset by this sort of 
thing than, let us _ say, 
lawyers, to pick out the larg- 
est occupational group in any 
Perhaps they are, 
since business is usually con- 
ducted with extreme polite- 
ness While verbal brawls are 
not unknown in court, But 


) 


parliament’ 


the roughness of the political 


game is an old story and it 
didn’t always deter business 
leaders from competing. Some 
deeper contemporary expla- 
nation of their present atti- 
tude must be looked for. 


In his classic work, “Mod- 
ern Democracies,” Jamcs 
Bryce wrote that in Canada 
“the career of politics does 
not draw to itself enough of 
the best talent in the nation.” 
The same defect could be 
noted in the U, S., he said, but 
the able Canadian aspirant, 
unlike the American, had no 
need to fear the power of the 
party machine and might run 
in any constituency he liked. 
Bryce concluded that “the 
attractive. opportunities 
opened to ambition by other 
careers” accounted for the 
sparsity of genius in Cana- 
dian political affairs. 

He was writing in 1920 
when Laurier had recently 
left the arena, Macigenzie 
King had* just arrived, 
Borden, Bennett and Meighen 
were on hand, If Bryce was 
right 38 years ago, his re- 
mark has still more force 
today. “Other careers” do in- 
deed offer great chances in 
Canada. This is the era of 
the managerial revolution; 
and it may be business rather 
than politics that now offers 
: Prizes to those 
with stout hearts and sharp 
swords.” 

Indeed the business exec- 
utive may be inclined to feel 
that he can spend his time 
more fruitfully, for himself 
and the country, in directing 
the affairs of a large concern 
than in warming a 0bDack 
seat in the House of Com- 
mons. Let us look into the 
basis of this beltef. 

In times past in Britain, but 
not within living memory, 


‘ ’ ‘ » 
giltlering 


ties but the common coin of 
politics. 


There never was a parlia- 
ment like this in federated 
Canada. There is no such 
parliament anywhere now. 
The era of amateur politicians 
may have been a golden age; 
but it is definitely over. 

Today’s private member is 
paid but he must devote at 
least six months of the vear 
to his parliamentary labors 
and do a lot of political 
homework in the other six. 
He is much busier than his 
counterpart of or 200 
years ago yet he has, or ap- 
pears to have, much less 
influence on the course of 
events, 

True, he can introduce bills 
on private members’ day; 
but these bills, for the most 
inconsequential if 
passed and unpassed if con- 
sequential. The system now 
in effect is correctly called 
cabinet government, rather 
than parliamentary govern- 
ment; and the private mem- 
ber’s chief function, in the 
eyes of the whip he submits 
simply to vote for or 
against cabinet measures. 

Does this 
a mere ciphe 
as a pessimistic British MP 
wrote not long ago, that it 
would be a good idea to dis- 
pense with-the private mem- 
bers and keep tame sheep to 
be counted when the 
? The 


he back-bencher mav 


part, are 


tO. 18 


mean that he 1s 
*) 7 
Voes it mean. 


OCCd= 
sion arise: answer is 
be a cipher or a sheep if he 
chooses; but he can be valu- 
able to the country if he 
grasps the true nature of 
parliament’s present function, 
which is not ta initiate but 
to check, 

The private member can 
ventilate grievances, He can 
ask questions and elicit infor- 
mation. He can take part in 
debate, perhaps not in the 
hope of either persuading or 
settling great issues (for most 
of the great issues were set- 
tled a long time ago) but 
with the aim of exciting 
public interest and elucidat- 
ing policy, Above all, he can 
check administration; and 
here, it seems to me. is the 
chief opportunity of the busi- 
nessman jn contemporarv 
politics, at least at the start 


of his career. 


Know-How Needed 





Government has become 
the biggest business in the 
land; this is why the initia- 
tion of new laws, projects 
and expenditures must be en- 
trusted to the executive com- 
mittee of the House, which 
is the cabinet, and cannot be 
left to the free play of dis- 
cussion on the floor. But 
scrutiny of what the cabinet 
proposes, and equally of what 
it does after its proposals 
have been enacted into law, 
is a job parliame! : 
if our system is 

It is a job 
knowledge of bu 
tice, of econ 
of the minutiae o 
businesses, is usetu 
indispensable thou; 
painfully lacking 
vers, farmers and 
tackle it. 

Of course any man who 
shines as a private member, 
whether his occupation is 


business or something else, 


can legitimately hope to move 
from a back bench to the 
front bench. To manage one 
of the great-departments of 
government and take"a hand 
in cabinet policy-making is 
an assignment that can fully 
engage the talents employed 
at the upper levels of 
business, 


' 

Do the great business com- 
panies encourage or perm! 
their employees to r 
office? Some time ag: 
dressed this query t 
executives in Various Dus! 
nesses across the land, asking 
each to state the policy of 
his own firm, I asked also for 
a comment on the responsi- 
bility of business for the 
calibre of the country’s elec- 
ted representatives. The re- 
plies I have received . are 
interesting. 

The policy of A. V. Roe 
Canada, says President Craw- 
ford Gordon, is “to encour- 
age and permit employees to 
run for public office.” At the 
date of his letter there were 
“almost a dozen employees 
of Avro Aircraft and Orenda 
Engines” in some municipal 
office; and the question of 
leave of absence for public 
service had arisen only in 
the municipal field. 

The company has no hard 
and fast rule; but there is 
“a very clear understanding”’ 
that sufficient time off for 
municipal duties should be 
given, A. V. Roe Canada be- 
lieves that industry has “an 
important responsibility to 
endeavor to ralse the stand- 
ard of public administration, 
whether it be in the munici- 
pal field, the provincial or the 
federal.” 

The Du Pont Co. of Canada. 
wrote Vice-President R. G 
seck, had 17 employees in 
elected positions in the mu- 
nicipal governments boi 
Kingston, Brockville. Pres- 
coitt, Rosemere and Shawini- 
gan South. “To date the 
burden of office has never 
been such that extended leave 
of absence was necessary,” 
said ‘Mr. Beck, “but the com- 
pany has always been pleased 
to encourage the acceptance 
of public office and to facili- 
tate the successful carrying 
out of the duties involved.” 


Careers Stop Them 





Mr. Beck went on to com- 
ment on the scarcity of busi- 
ness chiefs in “major political 


activity In his view their 
} 


ss ) 


personal reluctal icrl- 
extensive 
Ca FCC] 
much more importa 
than any withholding of 
| 7 
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The same opinion 


businessmans reluctance 

become involved directly in 
politics is due to corporation 
policies.” 
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ilame nt LI i SCCTNS 


He noted that par- 

to think 
should he 
sovtliated from 


that its members 
completely dis 
business enter} 


In this m ompany 
there are a nu 
ploye s. of all 
as aldermén and 
le 


stees: and one pla! 


on leave while 
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he 
‘ : ‘ 

| 
senior management has be- 


. . »<? ls : , ls 7s 
come involved potltle Xs 
except through membersnip 


© 1%? 
in asSsociallons. 


pressing 


rexecullves 


De a 
without 
release fr 

Company 
saVsS, has "a 
ior encouraged” mem|t 
its staff to seek office. Only 
hourly paid employees have 
run for parliament or the 
legislature, one being a sitting 
member. “Salaried members 
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seem to feel that they would 
be pilloried by opponents be- 
cause they were working for 


ry 
schii, 


. 


organization. 


continues: 
might 
have more businessmen ji 
However, 
yf income and unfai! 


LicIsm Dy opponents, who 


ive bodies 


quick to say that a busi- 

smart is in politics only fo: 
what he can get for his com- 
pany, are serious barriers. 
Perhaps a more effective ap- 
proach for salaried business- 
men in politics would be 
earlier retirement, say at the 


age of 55 or 60.” 


A different view comes 
from Sackville, N.B. N. 
Hesler, president, Enamel 
Heating Products, says it 
his company’s policy “‘to « 
courage employees to 
an active interest in all com- 
munity, provincial. dominion 
and Caradian affairs gener- 
ally.” The company is repre- 

“the town council, 
of Trade. 


service 


en 
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Sales May Suffer 





The head of an insurance 
company reports that a staf! 
member who wants to be a 
candidate is invariably given 
permission “as long as he 
understands what is likely to 
be involved.” In 
ay this 
career is incompatible with 
the insurance business. Active 
partisanship can lead to a loss 
of clients; and, in the case 
salesmen, service in a leg! 
lature would inevitably cu 


general, 


, ° li¢i nan! 
man, a political 


expect.’ 


eat. the three 
“several nem be! f tt 1uoted by name, were a min- 
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Into comm 


eplying 
manage- 
rarely wish 
parliament, The 
The . rs ta My queri nancial sacrifice is a consid- 
were, ‘an be seen. ration, not likely to be out- 
Varied: yet tne! is something , conceivable 
like a consensus. Public serv- nc » in the members’ in- 
ice at the local or pe rhaps ic Lit’ bu here are other 
even provincial level may fit facto) ff at least equal im- 
in. comfortably with a busi- Perhaps only a rise 
ness career: but service at » prestige value of a seat 
could make 
as a different matter. Com- polit more attractive to 
pany chiefs who said without busi me and how this 
qualification that their em could be achieved is not at all 

ployees would be free 


Ottawa is generally regarded 
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They have a Canada Trust Deposit Account! They receive 34% interest—a higher 
rate than on an ordinary savings account! So many families have found out that it really does pay to use 
Huron & Erie—Canada Trust. Interest rates are high and you benefit by friendliness, speed 
and efficiency in an amazingly wide variety of financial services. Call in, soon! 
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Metropolitan Life 
Insurance Company 


(A MUTUAL: COMPANY) 
Home Office: New York 


Canadian Head Office: Ottawa 
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How to he 
younger than your years 


When you meet a grandfather like this who's still 


‘young,’ vigorous and active ... even though he’s nearly 65 


+ 


».. youre likely to exclaim, “‘He certainly doesn't look 
his age!” 

The truth is he’s what he should be... and what most of 
us could be when retirement draws near. Better still, any- 
one who has reached this age in good health can usually 
look forward to many more useful and happy years. 

You should start taking extra precautions for your 
physical and mental health /cfore you get along in years. 
Then, you will have far better chances of making your later 
life rewarding. Why? 
later life seldom appear 
[hey start gradually and may quietly develop 

become evident or 


The answer is that disease 
suddenly 
lor a number ol! years bdelore 
cause disability. 

Even if your retirement may be years ahead, you should 
begin planning now for the time when you'll become a 
senior citizen. Here are some things you can do: ~ 
1. Keep your mind open to new ideas. If you always 


have something to do tomorrow . something you want 


odo... your mind will be alert and active. 
Working with and for others in community church 


and fraternal organizations—can also be a deep and lasting 
source ol Satisiaction at any age. 

2. Select your foods carefully. Your dict should pro- 
vide all the elements for good healt proteins for body 
ipkeep and repair, carbohydrates for energy and foods 
that supply protective vitamins and minerals, 

3. Control your weight. Overweight makes your heart, 
kidneys, lungs, liver and arteries work harder all the time. 
Overweight also tends to increase your chances of dev- 
cloping diseases of these organs. 


4. Try to keep your emotions on an even keel. 


It is unhealthy to keep emotional! 


“bottled up.” 


Instead we should look for ways to work them out. Just 


+} 


talking over problems with ; 


, 


to clear the arr. 


5. Plan for your financial security. |t | 


r often helps 


not necessary 


to have a lot of money to enjoy later life. Nevertheless, 
your financial needs during retirement should be carefully 


| 


planned long before you stop working. Advice from some 


competent person on personal financial! matters will help 


yOu avoid ““money worries 


Metropolitan Life Insurance Company 


Cenedian Head Office (Dept. H.W.) 
Ottewe 4, Canada 


Please send me the free booklet, + 
28-Y, “Your Future and You.” 
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haps before, the physical volume pe ' exports to 1 

of national output will attain a 
new high and scattered bottle- 
necks will begin to appear. 
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Appointment 











be sli 
4. D. CREASE 


Guaranty Trust Company of Canada an- 
rounces the appointment of Mr. J. D. 
Crease as Supervisor, Personal Trusts. 
He will be located in Toronto. 


A graduate in Low from Dalhousie Uni- | 
Trust | 


versity, he has over 
Company experience. He is also a grad- 
vote of the Royal Military College and 
seryed as a Captain in the Royal Cana- 
dian Artillery. 


20 years’ 


By RICHARD OGDEN 


You want a sales training 





. a8 
| time? 


Du it in your sleep 
| Canadian businessmen are 
experimenting with sleep-learn- 


ing as a solution to staff training | 


| problems. 

| Sleep-learning has 
name, “dormiphonics,” and 
'supporters’ selling-points 
equally impressive: 


a 
are 
@ It's not expensive. 


| some experts disclaim this. 


'@ It can achieve results other- | 


| wise virtually impossible, its 





VETS MEETING 


Some 300 attended the 84th an- | 
nual meeting of the Ontario Vet- | 


erinary Association Jan. 30-Feb, 1 
in Toronto, They heard some 15 
papers on animal diseases, Fea- 
tured speaker was Frank Ryan, 
owner of CFRA radio station, Ot- 
tawa, 
broadcasts. 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All calls ore announced by soft 
thime ond signal light. Conversa- 
tion is private and confidential, yet 
you con reply from across the room, 

you wish. For complete infor- 
mation about this smooth, efficient 
system— 


Call or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 


331 Bortlett Avenue, Toronto 4 
LE. 1-9961 
National Soles ond Service 





widely-known for its farm | 


' proponents say. 

| How much and how? 
actually 
ies in price from $100 to $250, 
tapes included. 


sales pitch and background in- 
formation. 

| The sales trainee takes home 
|a sleep-learning set, puts the 





peats the message over and 


memory. 

It does this so gently it does 
not disturb natural rest. 
Record cartridges range from 
sec. to four min. 

To start it, you 
clock before a. 


15 


set a built-in 


course, but you can’t spare the | 


fancy | 
its 


_@ You can learn faster, though | 
| messages much more easily than 


Sleep-learning equipment owe! 
tape recorders — var- | 


| speaker under his pillow. It re-_ 
picture. 
over, embedding it in the sleep- | 
er’s subconscious mind and his | 


Map Big Deals 
While Asleep: 


Sleep-learning has many 
business uses... 


Once set, it plays repeatedly 
at time intervals selected. 


They can record the 
lights of their speech, 
bare essentials. 


cut 
; 


points necessary 
understanding. 
When the message 
than four minutes long, 
‘advisable to make a 


for complete 


is 


it 


It has 
memory can absorb two shorter 


a long one. 


Some other of 


applications 


sleep-learning: 


|@ New Canadians might master 


English or French in about half 
the normal time required. 


@ People with speech impedi- | 


‘/ments could overcome them bv 
The sales manager records the | 


repeatedly playing over trouble- 
some words. 


nail biting. 


Leisure, too, comes into the 


this 
will 


Later 
books” 


“talking 
available on 


year, 
be 


long-play records. 


They will include New Testa- 


ment and many literary classics. 


Specialized dormiphonics 
equipment has been marketed 


on a significant scale in Canada 


since the beginning of this year. 





Despite Sputniks, recessionist 
talk and other woes, the Cana- 
dian demand for tranquilizers 
is levelling off. 

Although the market 
strong, the pei 


facturers shows. 





Some of the reasons for this: 
@ These drugs were never ad- 
vertised on a mass scale. 
@® Open display 
in stores, even when 
scription is required. 
@® Many of these drugs are sold 
on a prescription only basis. 
@® The somew hat stricter 
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welcome the new, low-priced 


mith-Corona 
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ACEMAKER 


T This handsome new Pacemaker 
gives you such modern features 
as Flip-Set Tabulator, Quickset 
Margins, Error Control—with 
the smooth, responsive action of 


the famous Smith-Corona 8&8, 


2 With all this quality, the new 
Smith-Corona Pacemaker 1s 
yours at the lowest ‘Suggested 
retail price of “any ‘full- size office 
machine in C ‘anada- -$199. 50! 
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For small businesses, professional men, the really practical 
typewriter is the new Smith-Corgna Pacemaker. Mail the coupon 


—find out for yourself. 














the new 


NAME 


—————=- ¢END COUPON NOW???" 
SMITH-CORONA (CANADA) LIMITED 
Box 79, 30 Bertrand Ave., Toronto 13, Ont. 


Send me illustrated folder on how I can save on typing costs with 
Smith-Corona Pacemaker priced as low as $199.50 
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Sputniks, Recessions F ail 


To Up Tranquilizer Demands 


of the 
compared 


Canadian 


drug laws with the 


U. Be 


The introduction of these 


7 is still | drugs to the Canadian market 
r capita consump- | 
tion has passed its peak, an FP | with the 2% public demand 
spot check with leading manu- 


a few years back did not meet | 


'as inthe U.S 


While it is true that the mar- | 
ket is buoyant, the fact remains | 
relatively | 


it has been 
was 


1955- 


The per 
probably 


capita peak 
reached during 


| 96 but the levelling off has not 


re- | 
| ket 
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; are 


| using s 


open 


been too marked. 


The drug manufacturers seem | 
mar- | 


to be assured of a steady 
in the years ahead but no 
sensational increase is foreseen. 

An important point to bear | 
in mind when considering the 
upswing in sales during the last 
few years is that many doctors 
prescribing tranquilizers 
where previously they were 
stronger drugs for a more | 
restricted number of cases. 

Like anything their use is 
to abuse. But the general 
opinion to be that the 
advantages derived from super- 
vised use far outweighs any 
temporary abuse. 


seems 


Canners Close 


Small Plant 
To Consolidate 


From Our Own Correspondent 
' NIAGARA FALLS, Ont 
Canadian Canners Ltd. | ra ler 
| Products) will its plant at 
| Niagara-on-the-Lake. 
| Company told Mayor William 
|Greaves it could close the plant 
| within a month if a buyer is 
found for the property. 
| The sale in line with 
policy to consolidate 


close 


is com- 
| pany small 
operations into larger plants. Ex- 
perienced personnel will be ab- 
sorbed into other plants. 

Fruit farmers won't be hurt. 
|Company says their production 
| will be absorbed by the consoli- 
| dated plant. 





One particularly useful appli- | 
cation is for nervous speakers. | 
high- | 
to | 


The mind absorbs only the| 


nore | 
1s 
logical | 
break at the four minute point. | 
been found that the | 


|agalinst 
® Children have been cured of | 


an office in the U. 


pliers at Churchill, 
is willing or able to assure ade- | 
quate supplies to the town. 


| supplier 


wy) RCAF Buys Rolls-Royce 
Engines for CL-44. Craft 


GRAHAM F. TOWERS 





former governor of The Bank 
of Canada, has been elected 
a director of General Motors 
Corp., New York. He is the 
second Canadian to become a 
director, the other being R. 
Samuel McLaughlin. 


By CLIVE BAXTER 

MONTREAL (Staff) — The 
RCAF soon will sign a contract 
with the U.K.’s Rolls-Royce 
| Ltd. to supply Tyne turbo-prop 
|engines for the Canadair CL-44 
| transport 
| Contract value: About $2 mil- 
| lion. 
| The decision, FP 
lfollows a U.K 
|move that virtually closed the 
idoor on any further develop- 
ment of the Bristol Orion tu 
|prop engine—originally 
for the CL-44 pre 

Last week it was 
ithe U.K. Ministry 
‘had withdrawn financial 
| port : the Ori 
‘ment work. 

Until then, 
| had been spent in the 
the engine would be a big 


understands. 
government 


rbo- 
slated 
ject 
learned that 
¢F < 1s 
of Suppl; 
sup- 
from nm develop- 

> } , \ 
substantial sun : 
nope that 
dollar 


U.S. Threatens to Renew 


Tax Raid on Premium tron 


rem Our Own Correspondent 
WASHINGTON. Deadline in 
the Premium Iron Ores Ltd. tax 


'case is Feb. 17. 


By that 
must file its brief 
Premium 


date, 
in the appeal 
a court vic- 
tory. 

If it does not, the case is dead. 

There is one out, however, in 
that the justice department tax 
division might ask and be grant- 
ed an extension of time for fil- 
ing its brief. 

After a long-drawn-out 
court battle, Cvrus Eaton 
his Premium company scored 
major victory when the court 
threw out of the goverr 
ment’s case him. 
Washington had been trying 
collect back taxes from tne 
|Canadian company after the 
Canadian government granted 
ithe firm a tax-free period for 
development. 

Washington based its case on 
the grounds that Premium had 
S., and there- 
fore was liable to U. S. taxes. 


Manitoba Asks 
Power Control 


At Churehill 


Special Correspondence 

FLIN FLON Manitoba 
| government soon wlll ask Ot- 
tawa to put all electric power 
at Churchill, under the control 
of one agency. 

Manitoba 
is prepared to 

At the same 
ince has stepped in 
power 


lax 


and 


most 


against 


to 


Powel Commission 
take on the job. 
time, the 
to avert 
shortage 1 


an 
impending 


federal govern- 
Harbors Board | 


the 
National 


ment Lo 
ment’s 
plant. 
The 
supplying power 
MPC generating 
former equipment 
shipped to Churchill 
There are two 


been 
town. 


; Board has 

the 

and t 
has 


lal bo! 


to 
been 


power sup- 


The National Defence 
Churchill 

power, but 
gh only for its 


the 


Fort 
| 
' 


with 


if 


base 
duces enou 
needs. 
Expansion 
ties, planned for 


, 


airpo!l 


1958, 


of 
are @xX 
power plant. 
Board does 


the defence 
The Harbors 
have the facilities 
creasing needs to the town. 
Under the Manitoba proposal, 
the Manitoba Power 
sion would take over as sole 
for the whole Chur- 
“a including the mill 


, 


chill are 
base, 





Canadian 


Auto Production 





Week 
Ending 
Feb. | 
| CARS 
| General Motors: 
Oldsmobile 
Buick 
Pontiac 
Chevrolet 


322 
355 
1,058 
1,969 


16 
92 
342 
1,041 
1,491 
Chrysler 
Desoto 
Chrysler 
Plymouth 
Dodge 





Studebaker-Packard 
Studeboker 
Total 
TRUCKS 
Genera! 
Ford 
Chrysler 
International 
Total 
Total vehicles . 
*ineludes Monarch 


Motors 


Yeor 
To Date 
1957 


Yeor 
To Date 
1958 


Some 
Week 
1957 


Change 


—_— 
= 
128 
iol 


,264 
654 

915 
,322 


1,321 
1,683 
5.018 
7,861 


5,883 7,155 —7 
113 
43? 077 — 
1,558 
4,086 


243 460 
749 


1,257 —J34 


*? 484 6,189 —47 
129 
354 
2,678 
2,737 
142 5.898 
265 


28,235 


183 
873 


732 
412 
126 
415 
685 
9.558 


2,390 
1,166 
529 
777 
4,862 
33,097 


Source: Canadien Avtemobile Chamber of Commerce, 


Washington | 


prov-| 


n | 
the port town by lending equip-| 


’ 
i 
' 
| 


rans- | 


but neither | 


De- | 
partment has a plant to supply | 
military | 
pro-| 


own | 


facili-| 


not] 


to supply in- 
Commis- | 


Lary | 
] 


Te Dote | 


| Two notes have been sent 
down to Washington from Otta- 
wa on the case, one from the 
|Liberal government and one 
from the Conservative govern- 
ment 

Although not exactly a pro- 

test, the notes made it clear t 
'Canada was concerned about 
U. S. tax hawks raiding C 
dian companies 

The tax yn 
partment of justice filed its no- 
tice of appeal in the case Dec. 9. 

Lawvers are busily proceed- 
ing with the preparation of a 

department. They 
Feb. 17. 

There is hope among Cana- 
dian officials, however, that, in 
view of the Canadian govern- 
ment’s position, the U. S. jus- 
tice department will be willing 
to forget about the Premium 

case. 

The Washington 
Cyrus Eaton, however, are pro- 

‘ceeding on the theory that they 
| will have to fight an appeal from 
the government. 

Shortly after the court deci- 
‘sion was made favoring Eaton, 
ithe U. S. government asked the 
| judge to reconsider his decision. 
| The judge, however, 
ito do so. 
| It was after 


hat 
ana- 


divisk of the de- 


oriel 1 the 


so@¢ 1 + . 
mu: 1Li@ ii nD 


lawyers for 


this, that Wash- 


ington decided to file notice of | 


appeal. 
"If an appeal is — the case 
will go to the U. S. Sixth Circuit 
Court of f skentag 


refused | 

Joseph Jeffery, 
elected Chairman of the Board of Directors. 
1941, 
He succeeds Archibald McPherson, 
yeors, 


earner. 7 
However the RCAF 
only customer to sign—and that 
was for some 40 engines and 
spares about $2 million 
Under the new polic cut- 
ing out duplication of effort 
(FP, Feb. 1), the U. K. decided 
to withdraw its Orion aid com 
concentrate the Rolls-Rovc 
Tyne which already has a more 
substantial dollar order unde: 
its belt TCA — some $4.5 
nillion to power a planned 20- 
plane Vanguard file 
The move left the RCAF, 
Bristol and Canadair with some 
mare rw to do. 


lad: ir J ad 


WwW a \. 


worth 
r of 


Lif 
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irom 


obtained a lice- 
build a 
-tne CL- 


. : } 
I Dat nave UCd! 
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the f de 
Or} further at its 
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on OWN OCXe- 


concentratin on its 
been 


orld 


jet e 


ratner n 
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iore.s 
markets. 
offic decisi nas ° 
but it Is gen- 
in aviation 


has bowed 


No ial 
been announced, 
erally believed 
circles that Bristol 
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week is that the switch will im- 
prove Canadair's competitive 
position in the airliner sales 
race. 
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“LONDON LIFE APPOINTMENTS — 


JOSEPH JEFFERY, O.B.E., QO.C. 
Chairman of the Board 
Company, 


The London Life Insurance 


meeting yesterday, 


been a Director of the Company since 


since 1953. 


ing service as a 17 


senior officer for 


to be relieved of his duties as Chairman, 
continue as a Direcfor and member of the Executive Committee. 


following 
announced new executive appointments 
formerly President of the Company, has been 





Photo by John Steele 


ROBERT H. REID 
President and Managing Direcfor 


ALEXANDER H. JEFFERY 
First Vice-President 


Robert Reid has been elected President and Managing 
Director. Mr. Reid, who was formerly Executive Vice-President 
ond Managing Director, has been associated with the London 
Life for 25 years, and has been a member of the Boord of 
Directors since 1938 

Alexander H. Jeffery becomes First Vice-President. Mr. Jeffery 
has been a member of the London Life organization since 
1934 when he joined the Company as Solicitor. He has been 
a member of the Board of Directors since 1946 


its annual H 


Mr. Jeffery has 
ond President 
who, follow 
has now asked 
but has agreed to 











| clared by 


bankers. 
on June 1, 


} 
1 
pected to force enlargement of | 


Transf 


Tory, 


Arnold, 





19. 1958 


A. E. Ames & Co. 


Limited 


Carlile & 
Ltd. 





These Shares will be entit 
the board of 
davs of March, 
Diy idends 
1958. 
time on not less than 30 days’ 


ier 


In the opinion of counsel, 


Messrs. Milner. Steer, Dvde, Mar 
Wardlaw, 


James Richardson & Sons 


McCarthy 


$4,000,000 


(200,000 Shares) 


Canadian Western Natural Gas 
Company Limited 


Cumulative Redeemable Preference Shares 5'2% Series 
(Par value $20 per share) 


led to fixed cumu 
f directors) at the rate of 


June, September 
Wi 


lative prefer 
514° per annum, payable quarterly on the first 
and December at any branch in Canada of the Company's 
ll accrue from February 19, 
The Shares will be redeemable in whole at any time or in part from time to 
notice at $20.60 per Share plus all unpaid accumulated dividends. 


ential cash dividends (as and when de- 


1958 and the first dividend will be payable 





Agents 


ir: Crown 


~anadian Western Natural Gas Company Limited, Calgary; 
ate Trust Company, 


rust Company, Calgary, Montreal, Toronto. 


Montreal, Toronto. 





| these Shares will be investments in which the Canadian and British 
Idsurance Companies Act states that a company registered under Part III thereof may, without avail- 
ing itself for that purpose of the provisions of subsection (4) of Section 63 of said Act, invest its funds. 





We as principals offer these Shares, which are under option to us from the amneny , if, as and 
when authorized for issue and issued by the Company and accepted by us and subject 
sale and change in price and to the approval of all legal matters 
tland and Layton, Edmonton, Alta 
Toronto, Ont., 
counsel for the Company as to all matters of Alberta law. 


Whittaker and Torv, 


Price: $19.50 per share, to yield 5.64% 


[t is expected that certificates in interim form will be available for delivery on or about February 


Application has been made for the listing of these Shares on The Toronto Stock Exchange and 
the Montreal Stock Exchange. 


A prospec 


Wood, Gundy & Company 


Limited 


Dominion Securities Corpn. 
Limited 


McLeod, Young, Weir & Company 


Limited Ltd 


tus will be furnished promptly on reque 


Tanner Bros. 
Limited 


to prior 
on behalf of the Company by 
, and on our behalf by Messrs 
who will rely on the opinion of 


Nesbitt, Thomson and Company, 
Limited 


W. C. Pitfield & Company 


Limited 


Osler, Hammond & Nanton 


Sutherland & Driscoll 
Ltd. 


Sydie, 
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A Londoner’s Fi ~ immigr ants’ Skills Landed : | 
consultation || F¥nagncial Notebook Most in Jobs This Winter — Liquid Assets or Liquidation? 


With an authority | ' OTTAWA (Staff) — How,ers, the rest dependants). 

on business insurance | MMT many immigrants are spending In addition 12,615 (of whom | 

and estate programming | their first Canadian winter/ 5,389 were workers) were get- , The owner of 6 private corporation, must inevitably consider this 

will place you under | News and views on the the state of steel and other | without a job? ting federal assistance in the qecstion: Somes in the farese. Wi my estate be s0 crippled by 
| British securities markets, | industries would mean along | More immigrant workers set- way of rent or food or both. GC casttinn Tristenity an tan pat sale of liquidation of my company, 

specially written for FP by stride toward the establish- | tled in Canada in 1957 than in| ‘Main reason for the appar- 


Va 


no obligation | fina » Lyme ne prance | ment of Communism in ‘any year since 1913. More Ca- ently high level of employment 
ee ee en | Britain. a’ nadians are now unemployed | for immigrants is considered to 
Lowering of interest rates | Among the other steel (than in any year since World be the types of worker admit- 
in the U.S. and the continued | companies, South Durham War II. ted most freely last year. | 
firmness of sterling on the | has already teamed up with Yet the limited available evi- In marked contrast to earjie! | ; | 
foreign exchanges has caused | Stewarts & Lloyds and is | dence suggests that unemploy- years, they were heavily facilitates estate evaluation for Succession Duty purposes. 
a hardening of bond prices. | now working out the best |ment among the 1957 immi- | Weighted toward skilled work- “ | 
The optimists are again look- | Jine 6f action. Dorman Long | grants is far lower than it is| © technicians and professional! | However, each situation requires specialized analysis, as each company 
ing for an early relaxation | shareholders have also passed | among the total labor force. people. 3 . has its individual problems. Our complete tacilines, broad knowledge 
of money conditions in the | a4 resolution instructing the Nearly 7% of the Canadian The occupational breakdown | and long experience in handling such matters have been of vital assistance 
board .to take all practical — labo: force must now be count- 


for the first nine months repre- , tO many owners of private Corporations. 
DAVID A. There has been steady sup- steps to oppose re-national- (ed as “without jobs and seeking 


sents the whole, because rela- 
. Ss ame . ively few workers were admit- as aieiiineech 4 a ay : 
0 M A q pH ." 0 M port for Government bonds ization, work The proportion of immi- : . _ na — 28 . — An exploratory discuss w 1S in strict Confidence and with no obli ge 
; | ’ ed | € iast quarter, rom , 
v and a slightly more active Most of the U. K. stee] |8rant workers without jobs } e™ . “6 ce hes : tion on your part can bring you up to date on this important subject. 
business in cor poration loans, companies h ave big expan- seems to be about half that enue: tae as 
but di dustrial Pee mPa And nearlv ‘ird f the @ 10% of the workers 
yu trading in industria sion programs in hand. Stew- | /"d nearly two thirds of the 
stocks and commodity shares esta fe ilavds and South unemployed immigrants are professionals. | 
ivan ap tascall has been mostly subdued. ’ Hungarian refugees. @® 10% were in service trad G airdner & Com an Limited 
| : T : f ’ ‘ P | P urherea ‘. ¢ } rY > - :<¢ 7 , P Yen fe q ’ > ) p Y ) 
| The index of U. K. indus- suit | : At Jan. 24 (latest count)|Where Canadian demand | The | ent | c 
3 - T i ~ , ; i . - - . 4 Otru y ‘ + _ = lic ‘ ‘iat { ’ ‘ owe 
SS NS 9. W., VENOMS | trial production remains fair- tl. K. Stoek 5,811 immigrant workers were | heavy and a good many skull 320 Bay Street, Toronto 
Bp 6-9403 ' . . *. * . aod ~ " \ short . 
ly stable, despite the credit receiving assistance from the /5#0Ft. ‘ EMpire 6-6833 
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perhaps under very adverse conditions? 


There are various ways of minimizing this hazard. One proven course is 
through capital re-organization and public issue of securities. In addition 
to providing funds in anticipation of Succession Duties, this method 


and may prove invalu- 
able in protecting 
your personal and 
business interests 
against unforeseen 
difficulties. 
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/ (Su -— ae Ronald D. Smith . ow a sit —— . ! 
squeeze and the 7% Bank be Co., Torente.) federal immigration departmerg | @ 11° were in clerical occupa- | Ail Mayor Canadian Montreal Kingston Quebec Calgary Vancouver 
. lars): 
137 in 1955. | Recent Jon. 25 |total, 3,758 were Hungarians.| @ Nearly 37% were skilled 
ufacturing were notable con- Sich Alenia m : , pountries. Only 13° were described as ° T goes “up to. 2% in 1 Montreal and 
4 rite imminiy ee 5 a ** ‘ 
tributors to the improved British Petroleum 12%, 13 If unemployment among im-'| “laborers.” And the total of new uvieation ‘ps ue ec axes a 1ebec City. 
. u / * It’ 
declined, reflecting the drop | i, coo eo ? 4 | this, it is being concealed from | Hungarians - MONTREAL (Staff) — Que-| its own revenue, a tax of 2%. municigatities will approach the 
wher, Si y 
Me Lonny ene plans. Steel production has | Stewarts & Lioyds ’ . take S to provide for be Ing bumt fi m o*o to 6‘ ovtner Zoo. education ; 
one NTRE +. Tir ' 
Ae | also slowed down in recent | needy immigrants during their MONTREAL (Staff) Sow « Cause of the increase: Higher ° School comm ns have Because any tax above 2° 
$177,000 and 5%% 1-10 Th ) | ; 
e January statements of | Durham plan between them Total receiving some form of! rc ; The move was expected 
e ar veg ove ' and Sydney, N.S., by Trans-Can- ; no lad » : 
gl gree tee ie ea i 2] | Catholic, of exemptions — will vary from 
this: school commission and the|2% to 6% depending upon 
} 
, ; | The political uncertainties A 
though investments increased | : the —-——---—---____-- ——-— —__———_—— $$$ $$ $$$ ee Se 
, steel firms to’ raise new 
> . 
rneycro . 
1957, Peter Thorneycroft money for development. 
for the Latest Report a ne — ee yields and strong dividend 
and Prospectus of a a oe a cover. A £6 million convert- 
that figure, although thismay | subscribed, and dealings 
reflect a lack of demand as | opened at a discount. 
‘a The Hawker’ Siddeley | | 
Shareholders of Stewarts & | Group has won a £ 13 milion | N W M U U AL F U N D 
Lloyds, the steel tube mak- | order for the supply of 100 | | 
; ; : ha ‘ - rseas 
to campaign against the So- | “ a ge a “* | | 
cialist threat to renationalize | S@!¢s Of the Hunter to about | | IN O 
| | VESTORS SYNDICATE OF CANADA, LIMITED 


Rate. For 1957, the index was Here cre representative issues traded In because they had been two) tions. (Have you had to look Stock Exchanges Hamilton Kitchener London Edmonton Winnipeg 
Bid Ask Bid 
i . ‘ : ; Cc r 5 2.% 3 «7 . nr ~ +} 95 } 
BOND TENDERS output, but building activity wee teuses ’ ’ migrants lS much larger than WOrKeTS LTit ludes ine 35.000 t's expec ted that many other 
in industry’s investment | Hudsen’s Boy Co ; vy 19 the immigration department, 
1 « entures, ; oem ' Se , liscount s ice is now be- “ . , 
20 year deb | . | first vear. prop Viscount service is now education costs. been allowed an additional 1 is optional, the Quebec sales tax 
‘learing ‘cS § r 3 spen marly £100 mil- ederal subsistence ' 9. he sales tax pit 
All to be-defed March 15 | the clearing Page how a to spend nearly £100 federal subsistence on Jan. 24 | ada Air Lines. Flights were inaug- | Pec. 21). rhe sale xX Pp 
F drop of £22 million to | lion over the next few years. | consisted of 889 in immigration | urated Jan. 31, cutting flying time | now looks like 
cality. 
nop surroundim industry 
by £34 million to. £2,082 e 
LATEST REPORT sked th ; ir 
s anks to hold thei: 
- eb Share prices remain de- 
000 million. 
ible debenture issued in Jan- 
well as squeeze pressure by 
ers, have given strong sup- Hunter jet fighters to Swit- 
the industry. Net assets of | £179 mullion. 


138, against 136 in 1956 and Caneda (qvuetetions are in Canadian dol weeks without a job. Of this | for a secretary lately?) New York 
Chemicals and motor man- $ $ Only 2,053 came from all other workers or technicians. ete = wot Bs Ota. ee 
Daily Mirror 
5 P.M., FEBRUARY 17, 1958, ) 
imperial Chemical 5.3 5. ich unde NEW SERVICE ray 
months. 
ing ‘ovide etween Montreal : , , , 
ejing provided between Montrea ) ect (FP,! but now, following requests from which there are dozens 
1958. £1,859 million in advances, halls (of whom 442 were work- bet ween the two > poi nts by 45 min.|@ The province imposes, for’ Quebec City commission, this 
aoe have made it difficult for the 
‘million, When, in September ; 
Ask your Investment Dealer loans to the average of the pressed, despite the high 
The current level of ad- | yary by Colvilles, the Scot- ° 
vances is thus well below | tish group, was only just Or Ci pita rowrft mc ee 
the banks. 
+O Rg? re | zerland. This contract brings | | 
CALVIN BULLOCK | port to the board’s decision | a ere | Introduced by 











the company, which controls According to a Hawker 
Stewarts & Lloyds of Can- | spokesman, the Swiss order, 
ada, are £85 million (£234 | together with others already 
million). | in hand, will keep the Hawk- 


* i | 
Mr. Businessman At the annual meeting in | er aircraft factories busy for | e ri 
Glasgow, chairman Andrew | some years. It will also mean | 


For your next Stewart announced that more good business for Rolls- 
* sales convention than 8,000 members cast 12 Royce, which supplies the en- | 
* office ryt million votes in favor of the | gines for Hunter ‘planes. | [7CO) RAYA | A | (PO | 1 | | 
board’s resolution. Only 20, | Hawker Siddeley’s new £2 | 
representing 8,465 votes, |e million gas-turbine and 
oan in fact, for any affair, were against It. rocket centre at Coventry 
use our special business } The motion empowers the will enable the group to deal 
lite ft directors to take whatever adequately 
N steps they think fit in order mands that may 




















Investors Growth Fund combines the advantages of common stock investment 











N ' . . . 
to counter the nationaliz: ie i iose fields ‘ oe : 
. : fo aap 2 them in those field: and full-time professional management. 
nreat. / strong UDLICILY 
| , 5] : During a visit to the centre 
. 
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drive, which may include the . 
\ ' b pp Minister Aubre 
| tial part of the plan. 


Hawker director, told report 
the fabulous Mr. Stewart told the meet ers that despite cuts e- : " : 
ing that the directors had | as Cespn —, i selected for long-term erowth potentia 
ne Wial tne airectors naa | search and ea 
been legally advised that | wo, 


HOTEL rk. caused 
they had every right to re- e d . hs 

Call 80-6-4292 TORONTO ' ; | OL Gere © PUHCY, ey itl~ rl : 
A es write for reservations | sist nationalization. His own | tende { naintain t} r lhe fund is Inanhace d by Inve stors Syndicate of Canada, Limited — a company 





use of television, Is an essen- 1 r Cy nape 
{ ] . . napmMan, a : e . , 
| | Assets of the fund are invested in a “wide range of Canadian common stocks 


bv the 





i nae d LU malhtain Liat 
view was that a take-over by | technical and engineering 








strength in order to develo with broad experience in investment management, Investors Syndicate also 


new projects for which there | | ; : 
me oe “A of | manages Investors Mutual of Canada Ltd. — Canada’s largest mutual fund. 
Vas if ly f 1 < | | 





* 7 7 


Standard Motor, in which 
Massey - Harris - Ferguson 
has a 20% share stake, has 
rented more than 200,000 sq. 


ft. of factory space from the 
»~ 


Ve &. in T | Ministry of Supply for a new | | 
ENGINEERING | Se ee ee = | Automatic, free re-investment of dividends 


Investors Growth Fund offers the following features: 


manufacturing project ini 
. is believed to be a 
for INDUSTRY s gat: Po nae 

| Weight car for sale 


markets. 


Cumulative investment plans 


Wet if tha cr _ 

Based on many years of experience £ pend Sng ah it will be 
Stone & Webster offers comprehen- spread over two to three 
sive consulting services in connec- | years. Plant and machinery 
tion with the engineering aspects of wul go in at once and it is | | . : 

sesdiadindiah Genitithia. “Wien techectn: hoped to have the factory in | | Registered Retirement Plan basis, will qualify 


operation within 12 months f, . 
or tax-deduction purposes. 


Income tax credits 


eB 
a 
®@ Variable income plans 
® 
ea 


Purchases of Growth Fund shares, made on a 


A Examination of Production Reports of a link-up be- 


Requirements tw een Standard and the 
Chrysler Corp. have been 
denied by spokesmen of both 
Method Oe aie 11es, Repre entatl 
i oas , i > . . : ¥ ’ 

of Chrysler were recently in For complete information concerning Investors Growth Fund, consult your nearest 
, the Standard factories, but | : ; : 
Preparation of Plans for Alick Dick. Standard’s man- | lnovestors Syndicate representative 
Improvement and Modernization | aging director, said there had | 
been no negotiations with 


Surveys of Existing Facilities and 


\ CS 


A Layouts for New Facilities | them. 





New U. K. export records 


A Estimates of Capital and | were achieved last year by | | I] e *% oO Y 4, 
Production Costs | both the motor and aircraft | | /// nm Vv 


industries. Output 


rose by mo! han 4( | aie 

Tws i en" ala ab ft he 956 levels it r las | Q tah {f | 

STONE & WEBSTER ae bd | Growtlm vunGe 
CANADA LIMITED » ' oaminll :, i CANADA dee: 


SS ; BANK BRANCH 

44 King Street West — Toronto! Bank of Montreal has opened a 
new office at Sutherland, recently 
incorporated into Saskatoon, 
Sask., to be operated as a full- 
Rowe ‘Soa Boy = Head Office: Winnipeg Offices in principal cities 
opened an office at Cape Bald, 
N.B., to be operated as a sub-; 
agency of the bank’s Shediac} 
Branch with service on Wednes-| 
days only. e 
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| Note 


The lull in the new issue 
market continued into this 
week, but 1958 financing is 
still well ahead of compar- 
able 1957 totals. 

New Canadian bond finan- 
cing in January amounted to 
$531 million compared with 
$201 million in the same 
month last year. 

The $300 million Canadian 
National Railways 4% issue 
accounted for much of the 
increase, but provincial] is- 
sues were also higher ($70 
million vs. $55 million) 
were corporate borrowings 
($146 million vs. $109 mil- 
lion). 

Municipal 


as 


financing de- 
clined to $15 million from 
$37 million, the monthly 
Wood, Gundy summary 
shows. 
7 * 
Municipals: An issue of 
$2.1 million Sherbrooke 1-10 
and 11-20 year bonds is 
being offered on a 4%4% 
basis Yield is 5% on 
current offering of $841,000 
Saskatoon 10, 20 and 25- 
year bonds ... Brantford is 
calling for tenders Feb. 10 
on $1,180,000 5% 1-20 year 
debentures. 
* 7 7 
The sharp drop in treasury 
bill yields to 3.25% last Week 
(from 3.58% the previous 
week), pushed the rate on 
day-to-day loans to the 
year’s low of 2%4%. By 
early. this week, chartered 
banks were making day-to- 
day loans to_ investment 
dealers at 2%%. 
+ * 7 
Albertans were given first 
opportunity to buy stock in 
this week’s offering by Wood, 
Gundy & Co. of 200,000 
544% cumulative redeemable 
$20 par preferred shares of 
Canadian Western Natural 
Gas Co, of Calgary. Distri- 
bution is now proceeding 
throughout the rest of the 
country. Price $19%, to 
yield 5.64% 


is 
* _ 


A Maritime investment 
house, F. J. Brennan & Co., 
is offering $275,000 6% 15- 
Rss debentures of York 


Diamond Drill 





By Vincent Egan 


LO yield 
deben- 
of 100 


Marble Ltd. at 95.40 t 
1%. Each $1,000 
ture carries a bonus 
common shares. 

Company produces terraz- 
zo, shellmaker and agricul- 
tural lime, and has tested a 
deposit of crystalline marble 
near Fredericton, N.B. 

> - * 


7 or 


Public financing is to be 
undertaken shortly by Fi- 
nance Development Corp., 
recently formed to specialize 
in providing financing for 
expansion of small businesses 
in Quebec. Authorized capi- 
talization consists of 400,000 
shares, par $9. Of these, 
325,000 are common and car- 
ry while 75,000 
are “special” and carry five 
votes each. 


7 _ « 


one vote. 
a 


Crown Zellerbach Canada 
Ltd. this week joined for the 
first time the ranks of com- 
panies that publish prelimin- 
ary earnings statements. 
Other unaudited preliminary 
reports just out include Steel 
Co. of Canada and Minnesota 
& Ontario Paper. 

+ 7 7 

Commodities: Clearance of 
wheat this season is three 
million bushels ahead of last 
year, but barley shipments 
are down by 19 million 
bushels. Fort William grain 
stocks are about 10 million 
bushels greater than a year 
ago, at 72.4 million. 

- * * 

Canadian distillers operat- 
ing in the U.S. are watching 
closely the progress of two 
identical bills, now before 
the Interstate & Foreign 
Commerce committees of the 
Senate and the House of 
Representatives in Washing- 
ton. 

The bills would’ prohibit 


Finance Development Corp. 


Plans Publie F inancing 


MONTREAL (Staff)—Finaace 
Development Corp., recently 


‘formed enterprise to specialize 


businesses, 
ilic financing in the near 


in providing financing for devel- 
opment or expansion of small 
will undertake pub- 
future. 
is headed by. Col. 


The firm 


| Maurice Forget, Q.C., Montreal, 


who is also president of Quebec 
Natural Gas Corp. 
Finance Development was in- 


‘corporated recently with auth- 


| 


/ 


| $9, 


| special 


\orized capital 
consisting of 400,000 shares, 


of $3.6 million 
par 
of which 325,000 are com- 
mon and carry one vote each. 
and 75,000 are designated as 

shares-’-and cary five 
votes. — 

Company was formed follow- 


ing publication of a report by a 


committee 


appointed by the 


‘Quebec Chamber of Commerce 
'in 1955 to study needs of small- 


|er private businesses for devel- 


‘opment capital. 





all advertising of alcoholic 
beverages except advertising 
produced and _ distributed 
within the coffines of a 
single state. 

There have been hearings 
on similar or identical legis- 
lation on nine occasions in 
the past 11 years but they 
haven’t got past the commit- 











tee stage yet. 


Probe Starts | 


On N.B. Marble Discoveries 


From Our Own " Correspenéent 

FREDERICTON — York 
Marble Ltd., is opening up its 
second New Brunswick 
marble find, discovered last 
fall. 

Diamond drilling to prove 
up tonnage on the new pink 
marble deposit, located 17 
miles west of the company’s 
Temperance Vale quarry, 
should get underway within 
a few days. 

Opening up of the newly- 
discovered, light and dark 
green, pink and variegated 
deposit paves the way for in- 
creased activity and substan- 
tial expansion at the com- 
pany’s operation, 50 males 
north of Fredericton. 

An offering of $275,000 
612° 15-year York Marble 
debentures is being made by 
F. J. Brennan & Co. at 95.40 
to yield 7.00°,. Each $1,000 
debenture carries a bonus of 
100 common shares. Dated 
Jan. 15, 1958, issue matures 
in 1973. 

Company officials claim 
both the properties to be very 
high grade, with the marble 
comparable to the best Ital- 
lan grades and silica the 
equal of any found in North 
America. 


Since discovery, the ccm- 


N.S. Will Build 


Reeord Houses 


From Our Own Correspondent 


HALIFAX—The Nova Scotia. 


au- 
of 


Commission has 
record number 


Housing 
thorized a 
new 
will 


Fight counties 


Even the hard-pressed coal- | 


mining town of Westville plans 
to get a home-buliding project. 
Mayor Alfred Matheson said 


that a group of citizens is plan- | 


ning a project. It would give 
the town a much-needed shot 
in the arm. 

“A lot think 
done,” he said, 
show them it can, 
done.” 

BANKING AT BAFFIN 

Bank of Montreal has, opened 
a full-time banking office at 
Frobisher Airport, Baffin Island, 
some 200 miles south of the Arc- 
tic Circle. Manager of the branc h | 
is Hugh J. Parimter who in 1952| 
established the bank's branch at 
Kitimat, B.C. 


this can't be 
“but we will 
and will. be 


~ 


commission - sponsored | 
housing developments for 1958. | 
benefit | 
and houses will be built with | 
the aid of provincial legislation. | 


pany has spent close to $200,- 
000 in development of its 
original find. 

This includes erection of a 
hammer mill, installing ma- 
chinery and readying a cut- 
ting plant for installation of 
marble saws. 

New  Brunswick’s only 
known marble deposits, 
drilled to 300 ft. on the orig- 
inal discovery, indicate large 
tonnages of ! and 
decorative stone 

And about three miles 
northeast of the original find, 
surface exposures from 300 
ft. to 400 ft. wide over a half- 
mile stretch indicate very 
large tonnages of silica. 


structura 


| Buy 


$572 Million 
Life Policies 


| During December, 
purchased new life 
'with’a face value of $571.9 mil- 


' lion. 


. | 
| This is larger than amounts | 
| bought in any other months last | 


| year, although it is 13% 
than the all-time record of 
$660.8 million set in December, 
1956. 


December 
nary life insurance at $384.1 
‘million ran almost 9% above 
‘those of a year earlier, Indus- 
trial life sales at $9.4 miffion 
were well below the pregeding 
year’s December total of $10.9 
million. 


Group life sales totaled $178.4 
million, second highest for any 
month on record—but 40°). be- 
low the highest month which 
was December 1956. 

Here is the record of ordinary 
\life sales during December by 
/provinces as compiled by the 
Canadian Life Insurance Offi- 
cers Association: 

1956 


lower | 


Canadians | 
insurance | 


| 


i 
| 


| 
| 


1957 sales of ordi- | 


A committee headed by 
Jacques Melancon of Bolton 
Tremblay & Co., Montreal, con- 


‘cluded that there was wide op- 


portunity open to a private fin- 


'period ending Nov. 


institution which could 
offer long term loans, technical! 
services and equity capital 
primarily to assist transforma- 
tion of family businesses into 
joint stock corporation 


ancial 


Board of directors of Finance 
Development Corp. includes: J 


‘J. Beauchemin, Marc M. Bien- 


venu, Francots A. Angers, Rol- 
and Chagnon, J. Arthur Dupont, 
Col. Forget, Lionel Leroux, 
Marche] Piche, Fridolin Simard, 
all of Montreal; Albert Boulet, 
Jacques de Billy, Quebec City; 
Aubert Brillant, Rimouski; Ray- , 
mond Brunet, Hull: Paul De 
Ruisseau, Sherbrooke; J. A 
Forand, ‘Plessisville; Frank 
Spenard, Henri Ferron, Three 
Rivers: Pierre Laberge, Chicou- 
timi; Aimé Laurion, Granby; 
Paul Normandeau, Drummond- 
ville, and Senator Cyrille Vail- 
lancourt, Lévis. 


SAVAGE SHOES LTD., Cana- 
dian subsidiary of International 
Shoe Co., St. Louis, Mo., had 
another record year for the fiscal 
30, 1957, the 
parent company reports. 





~ 


Canadian Aviation Electronics 
Rights Issue Raises $925 000 


MONTREAL (Staff) — Cana- 
dian Aviation Electronics Ltd. 
has offered shareholders rights 
to subscribe for additional com- 
mon stock on the basis of one 
new share for every two now 
held 


The new iss 
approximately $525,000 
working capital. A commitment 
has been received from com 
pany’s majority shareholder— 
North American Management 
Co.—to purchase any shares not 
otherwise subscribed 


ue 


authorized 
500.000 


Company's 
capitalization com 
npv common shares 
ing shares are privately 


prises 
Outstand- 
held 

Aviation Elec- 
received a con- 
development 


Canadian 
tronics recently 
tract for design, 
and manufacture of an 
tional flight trainer for the giant 
CL-28 Argus submarine hunte: 
being built for the RCAF by 
Canadair Ltd. 

By simulating the 
trainer will enable crews to 
familiarize themselves with 
operation and characteristics of 
the aircraft in flight without 


a -- 


oOpera- 


the 


Argus, 


THE FINANCIAL POST ii 





leaving the ground Wood, Gundy & Company 
Limited 


« 
tartina! ’ ; bes 
LaClicai procedure 

VP! “ of 
training air crew ' 
CL-28's complicate 
ab 


ystern. 


announce the retirement 


Mr. William N. Mcllwraith 


Ve .~ > > . > , » J 4 a J \ ‘ 
value of the contract, report- Lsce-President and Director 


iv, is around $1 
AE has JUSt "ic ry - 
€ 1 
non a $2 mil] 
, 
general 


eq the 


and be ( 


( om pany at its 


amie a partner in 
‘ ine! » & 

RCAF 

produced 


RCAF 


ition with other 
His 
will be 56-60 


* €SSOUl< 
the Company. 

ine - 

n, 1938. 


Canada 


bv C anadian Pacific 


_* 
i 





VU as ‘) 





Air Lines to train « 
DC6B fleet 


P\ 


— 








haseal ation Will Promote Seaway Ares 


MONTREAL 


to promot 


ts will include roads, air- 
industry. 

bustling Lowe! General manager direc- 
oak Gait tor of the new group is Dr. Huet 
ssid coemeen Massue, economist and a direc- 
been formed with headquarters t has already undertaken tor of Atomic Energy of Canada 
in Montreal. 


ier Ltd. 


teres 
. . ; + . OT . i 
daft- ‘ ' l I a\ Sa OL e Te . . ’ ne Ww 


and Lo 


(Staff)—A new One of its fi objectives 


association e devel p- Develor 
rent of the St n the Gulf wer St. Law- and 


Lawrence 





ANOTHER RECORD YEAR 


Canadians purchased 


LIFE 


issued bv the London Life 


the Company. The total of $578,000,000 exceeded the 


INSURANCE 


$578 million of life insurance from the London Life 


~ «+ 905 million more than in 1956 


ISSUED —In 


1957 


the life insurance 


set an all-time record for 


1956 mark by $65,000,000, and represents an average 


of $2,250,000 for each working day of the year. 


LIFE INSURANCE IN FORCE —The Company s insurance 


in force increased during the year by 


$403,.000,000 


and now exceeds $4,196,000,000, not including annu- 


ities, or business reinsured with other companies. 


Today over a million and a quarter Canadians are 


insured under London Life plans. 


POLICY PAY MENTS — Payments to policyholders and 


beneficiaries, 


together with amounts set aside for their 


protection, exceeded $80,000,000. This is $6,000,000 


more than the corresponding sum for 1956. 








25,400 
31,600 | 
13,900 | 


New Brunswick 

Newfoundland 

Nova Scotia 

Ontario - 

| Prince Edward Isiand ... 

Quebe . a4, 

ae 11 
Mere ore sales figures by 

Janvery 

February 

March 

Aoril 


ss 384,100 


INVESTMENTS 


—In 1957, the major part of funds 


avail- 


o 


able for investment was again placed in new mortgage 
loans. These loans. primcipalls effected to provide 


dwellings for families across Canada, exceeded 


he 


£389.000.000. 


new 


$56,000,000. Company s total mortgage loans, 


now over represent over 64 per 
cent of the Company s net invested assets of some 


$602,000,000. 


POLICY DIVIDENDS—The high scale of dividends which 


was established one vear ago will be continued in 1958. 


Dividend payments inl957 totalled over $13,000,000. 


SICKNESS AND ACCIDENT BRANCH—In the Group Sick- 


ness and Accident Branch, the insurance on Canadian 
employees and their dependents increased by more 
than 16 per cent. Benefits paid out reached a new mark 
of nearly $10,000,000—some $1,100,000 more than 
for 1956. Over 208,000 separate claim payments were 


_made during the year. 


The London Life’s progress in 1957 reflects the confidence of the 


people of Canada in the Company’s carefully selected and well trained representatives, 


and in its ability — proved by its record through the years— 


to provide life insurance at low cost to its policyholders. 


London Life 


For a more detailed account of the Company's 


business in 1905; 


or call one of our Branch Offices, for a copy of 


the Annual Report booklet, 


es urite to the London Life Head Office, 


INS 


URANCE COMPANY 


Head Office »- London, Canada 











CANADIAN TOUR TO 


RUSSIA- 
SCANDINAVIA 


. S8RUSSELS WORLD 
EXPOSITION 


Leaving MONTREAL May 25, 1958, 
vie 8.0.A.C. 


34 days of interesting and 
factfinding travel 
(16 days in Russia) 
Tour Membership limited 
transportation 


hotels 
All sightseeing by private car 


Phone or write us for your 
reservation and brochure 


0. K JOHNSON CO. LIMITED 
697 Bay Street, Terente 2, Ontario 
EMpire 6-9486 


Air-Steam shi p-Bus-Rail-Cruises 
Tours-Hotel and Resort Reservations 





| tinues. 











Getting Ahead _ 


Astute businessmen plan for suc- 
cess; they read The Financia] Post | 


-' ite winter 


! 


1957 Record 


Tourist Year 


For Hawaii 


The Hawaii travel boom con- 
Last year the visitor 
count was an all-time high — 
164,000, or 24° more than 
|the previous record year 
1956. 

Once considered a winter 
‘sort, summer business is 
| panding rapidly. 


~ 


re- 
ex- 


Largest gains in 1957 were 
‘in August, when 50°, more 
| tourists holidayed here than the 
year before. February, a wig 
month to 
34° 


predicted 


ate) 
caticn he* 


sun, was up 


It that 180,000 


is 


because it helps them make right | holidayers will spend two days 


decisions. 
ada, $6; elsewhere $7 vearly. 


Yearly by mail! in Can- {or more on the islands this year. 





CHOOSE YOUR VACATION PLAN 


ot the Beach th Bermuds 


THE REEFS . . . Bermuda’s most picturesque resort ...-. 


by 


sunlight or moonlight. Ocean front cabana cottages for two. 
Main club for delicious meals, entertainment and dancing. 


a ° BERMUDA COTTAGES ... . your own private 


i 


cottage in choice South Shore locations... 


spacious 


2 & 3 bedroom houses for families or intimate 
studio and 1 bedroom cottages for couples 
.«« private maid does your housekeeping. 





business in 


south 


Hi 


america? 


holiday, an 


mexico 





fly 


canadian pacific 


It’s an ideal combination ~ a business trip 


to South America, a 


a holiday in Mexico 


en route or on a tte: Canadian Pacific 
offers fast, convenient service from 
Montreal and Toronto to Mexico City. 
From there, it’s non stop to Lima, 
Santiago, Buenos Aires. International 


Service all the way, 


too. Superb cuisine, 


vintage wines and Fi irst Class Loungeaire 


comfort. 


see your Travel Agent or 
any Canadian Pacific Office. 


Canadian Pacific 
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They'll Live [t Up | 


» At Diamond Jubilee 
Of Yukon Gold Rush 


By BEATRICE RIDDELL 
The ghosts of 
Charlie, Skookum Jim 
Water Bill and other 
Sourdoughs will cheer wildly 
next summer. For the Yukon 
planning to celebrate the 
60th anniversary of the mem- 

orable Gold Rush 
No 


Dawson 
Swift 
famous 


, 


is 


ment 


angen 
date. but 
the 


definite ar! 
been made to 

events will depict 
days of the great stam- 
pede of men in search of wealth. 

“Visitors Outside” 
(tourists), of 
bountiful pioneer life (with 
comforts) and a gen- 
helping af. the Klondike 


from 


will get a taste 


Leading spirit of: the affair 1: 
Roy Minter, of the White Pass 
and Yukon Route Railway, an 
ardent promoter of Yukon 
tractions — financial, 


at- 
scenic 


|} and historic. 


Events here could tie 
with centennial 

in Vancouver 
point for 


in very 
celebra- 
a major 
the Great 


| Rush. 


| to 
i “Tt 


Sut ration is not 
merely a birthday 
partly designed 
the Yukon on the 
Canadians,” Mr. .Minter told 
FP. “Although it has con- 
tributed one of the most color- 


celet 


this 
be party 
to put 
nap for many 


1S 


| ful chapters in the nation’s his- 


| tory, 
forgotten. 














'swarmed up the 





i 
j 
} 
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| ye 


! 
| 
} 
i 
| 
| 


| Berlin 


f; om 
—- 


| will 


| Travel 





“mat 


often 
do 


Territory is 
Many Canadians 
not know that it is part of their 
own country,” claim: 

Not long an Ottawa 
policeman chided a Yukoner 
for parking in the wrong place. 
Then he looked at the car's 
license plate and remarked, 
“vou Americans always seem to 
find our parking regulations 
confusing.” 

The Gold Rush, 
of the century, made 
famous all over the wo! 
tune hunters 
Victoria, Seattle, 
and othe 


this 


1 
ne 


aZo, 


?} 


at the turn 
the area 
ld. For- 
from Vancouver, 
centres 
boat 


western 


coast by 


i rots 


San Francisco | 
‘son City, 


; 


to by land 


“Trail of 


oKagway, 
treacherous 


98” 


Whitehorse and then down the'| 


Yukon River to Dawson City in 
boats of shape and 

Those were gay. colorful 
days in Dawson 
mond Tooth Gertie 
dike Kate made the rafters of 
the Golden Nugget Dance Hall 
ring. This is the life that Rob- 
ert Service, 
wrote about 

After 1906 the Yukon 
into the doldrums. But 
since World War II and the 
completion of the Alaska High- 
way, it has come to life again. 


ever’ 


back 


Land of Future 
Another “Bonanza” 
sight. Fortune seekers’ are 
coming again — this time not 
just for gold, but also for silver, 
lead, zinc, asbestos and oil. Here 
is a land of the future — one 
of the exciting areas In 
Canada. 

It is also attracting vacation- 
ers in increasing numbers every 
year. It boasts few of the 
luxufy trimmings of sophisti- 
cated resorts. But it is not a 
snowbound backwoods. 

Whitehorse, the modern capi- 
tal and transportation head- 
quarters, is a bustling, exciting 
centre with excellent hotels, a 
new Olympic-size outdoor 
swimming pool and hot springs 
nearby, 


is in 


most 


the old capital and 
heart of the Gold Rush country 
has hotels dating back to the 
“sood old days.” But “nothing 
in the Yukon,” and these 
ancient hostelries still! offer 
fairly good accommodation. 

Here too, is an area of great 
beauty, There are towering 
mountains, crystal-clear glacial 
forests. 


Dawson. 


lakes, dense 
and grow to 
enormous size dahlias are 
often 10 “inches in diameter. 
Agriculture flourishes. At Daw- 
just a few miles south 
Arctic Circle, they have 


Flowets thrive 


the 


of 


Travel B ina 


The CBC Symphony Orchestra 
represent Canada at. the 
Brussels World Fail Described 
by British conductor Sir Malcoln 
Sargent as 
orchestras of the 


group 


of tne 


Ame 
rit d 


Toronto 


ons four gre 
ricas,” 
about 
Concert 
d in 
Furopean centres. Inquiries 
have been received from London 


| Florence. aris. Amsterdam. 


was Io} 
ars agzu at 


will probably be performs 


other 


East-Canadian ski enthusi: 
being offered a special pack 
tour to Banff. Operated by 
Plans Tours Ltd., of To- 
departures can any day 
the week to the end of March 
All- inclus ive rat even day 
ix nights star 
Toronto 


and 


are 


age 


He 


ronto, 


of 


lon 


LARGEST and FASTEST liners across the Pacific! 


Your trans-Pacific (rip is a complete vacation in itself when you travel 


in any Buy g-O express liner. 17-2 
sports decks = 


21 


relaxing days basking on spacious 
. enjoying fine food, flawless British service. ( ongenial 


friends, fun and air-conditioned public rooms add to your shi pboar d 
pleasure. Three classes: First, Intermediate, Tourist. Around- the- -world 
connections from Australia to I urope, with return trans-Atlantic via 
Cunard. Your travel agent 1s the man to see! 


) ¢ r+ 


app to your travel agent or any 


yo “4 offic 


od > 


Shortill & Hodgkins, 
ronto real estate firm. 
oronto 


a new 


Ltd., To 
has been 
sales repre- 
luxury co- 
apartment building in 
sauce rdale, Fla., the Edge- 

Arms. This $4-million pro- 

scheduled for completion 
Rising 16 


itional! tou! 


appointed JT 
operative 
Ft 


Ox 


toper 


1} } 
Lil be 


Lie 
ve 
roof in Florida. 


* J 7. 


O- Oper ati 


4 Lcieé r one 


bard of the Yukon, 


sank 


stories, | 
story | 


residence 


-when Dia-| 


i 


and Klon-| 





‘hunting 


| featuring 


An art-student tour of Europe, 


if & 
Italy 


in 
and 


centres 


France 


including 18 
Netherlands, 


will depart from New York April | 


Ll. 


me! 


The 23-day is to 
nbe rs and 
Famous Artists 
port, Conn., which 
correspondence Arranged by 
Fugazy Travel Bureau of New 
York in conjunction with Pan 
American World Airways, the 
tour itinerary is designed to pro- 
vide a.variety of subjects for 
tching. 1] inclusive 


All 
n New Y 


* > “ 


tour open 
graduates of 


Air France's Toronto operations 
to bigger accommo 
office 
of Trade 
St. W. 


* - « 


moved 
The 
Board 
laide 


| Na’ 
| dation. 
> ; 


ry 
Liat 


ll Ade 


new 
Bu 


international 


Despite 
rly last year, a.new record 
> ft and 


’ 
— 7 NY 
ravel by all 
5 | 


was sé 1957 
Approximately = 1,027,000 
Atlantic 


sed the 


> 


sengers eros 
ship. This an increase 
119.000 over the 1956 

1,008,248 which was the 
1930 that 
ryings topped 


iS 


of 


figure 
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A SWOOP through rain forests, up to the timberline into the 
company of glaciers is the traveler's experience on this Yukon 
road. It is one of the most spectacular drives in Canada. 


bumper crops of green feed for 
cattle 

And during the 
months, when the 
sets, temperatures 
70 to 85 deg. 

A sportsman’s 
Yukon offers excellent 
and boating 
many lakes. 

How To:.Get There 

Once a remote area, modern 
transportation has brought the 
Yukon much closer to the rest, 
of Canada. The Alaska Highway, 
maintained by the Canadian 
Army is the finest gravel road 
of its type in the world. Its 
excellent surface constantly 
tended from maintenance camps 
along the route. 

Starting at Dawson Creek, 
B.C., the highway extends to 
Fairbanks, Alaska, passing 
through Whitehorse. 

Another popular approach to 
the Yukon is by steamer and 
train. Many visitors take the 
coastal summer cruises operat- 
ed by the CPR and CNR from 
Vancouver to Skagway. Here 
they transfer to diesel trains 


summer 
sun never 
range from 


paradise, the 


fishing, 
on its 


is 


of the White Pass and Yukon 


Whitehorse. A 
Bennett, on 
Lake Bennett, for an 
home-cooked meal 
northern delicacies 
such as moose steaks. 

Air service to the Yukon is 
frequent. CPA flies from Van- 
couver and Edmonton; Pan Am- 
erican from Seattle with a stop 
at Juneau, Alaska. 

Roads and highways within 
the Yukon are good. And there 
are many interesting drives. 

A favorite route is from Daw- 
to Toke Junction in Alaska, 


for 
made at 


Railway 
stop 

lovely 
enormous 


is 


Sor 


scenery 


Whitehorse to Haine. 


breathtaking 
of old min- 


which passes 
and relics 
ing operations. 
Other popular 
Whitehorse 


routes 


are 
mA. 3 
Junction; 
Dawson to Mayo Landing and 
Keno Hill. 

But the visitor 
has no problem. 

Frequent bus services operate 
along the Alaska Highway and 
between. major centres of in- 
terest within the Yukon. Taxis 
‘are available for shorter trips 
out of Whitel horse. 


It’s Easier Te 
Tour Russia 


Russia wants more tourists. 


to 


without a car 





HEN you first see Coral Harbo: T. 


be looking upon one of the most luxuriantly 


you will 
beautiful vacation sites in the world. But you wi 
also recognize it for something more than a 
magnificent Club. For Coral Harbour is composite 
proof of this Hemisphere’s Cultural and Social 
attainments. Nowhere else will you find more 
extravagant opportunities for gracious enjoyment 


and diversion. For particulars, address Frank 


McHugh, Managing Director. 
( 
Pat ur Cd 
Address: 


P.O. Box 1236. CORAL CLUB 
Reservations by Application Only 


Nassau, Bahamas ¢ Cable 














Last summer, 17,500 
erners visited the heart of 
Communist Empire, This vear,| 
Russia’s official tourist agency, | 
Intourist, encouraging more! 
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Land of ancient festivals and folklore customs which draw the World. 
ITALY awaits you and offers as enjoyable and comfortable a holiday 
as in other years. Special reduced rail rates—15 or 30 days. Marked 
reduction in the price of gasoline for foreign tourists. 

ITALIAN STATE TOURIST OFFICE—E.N.LT, 


International Aviation Bidg., 
1080 University St., Montreal. 


information: 





agreement between Air, Germany and W: 3erlin. Aig 

and Lufthansa airlines Fran: repre Lufthansa 
makes each carrier the repre- in France, Algeria Morocco, 
ive of the other in certain! Tunisia, Togo, French West and 
Lufthansa will be general! Central Africa, Laos, Cambodia 
for Air France in West ' and Vietnam 


Air 
France e will 


entat 


agent 


if she’s as gay as an opening night on Broadway... 


as sleek and well-groomed as a Chanel model, 


as famous for her cooking as the Savoy... 


— 7 
2 pc | 5 ' 
n~ et vat ae" lt Vitae se” “af, 


as gracious as an Ottawa hostess, 


if she’s as wise as she ts beautiful about the ways of the sca 
and if she’s fun on a trip... 


she must be a Holland-Amertica ship! 
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CANADIAN 
SAILINGS 
To Southampton, 
Le Havre and Rotterdam: 
From 
MONTREAL: 
Maasdam May 13° 
Ryndam June 24 
From 
HALIPAX: 
Vaasdam Mar. 21 
Ryadam May 29 


‘ *Omits Le Havre, 





i during 
VACATION VOYAGE 

‘TO HAWAII! 

FROM VANCOUVER 
First Closs 
from $207 

trom $372 
(round trip) 
Sea-Air 


SUNLINER VOYAGES VIA HAWAII & FIJI 

FROM VANCOUVER SAN FRANCISCO 
Feb. 11, June 14,°58 Feb. 14, June 17,'58 
Apr. 8, Aug. 25,°58 Apr. 11, Aug. 28,‘58 
ORSOVA May 17, '58 May 20, '58 
ORONSAY July 28, Nov. 28,‘'58 July 31, Dec. 1, ‘58 


TOURIST ROUND TRIP RATES to SUVA AUCKLAND SYDNEY 
SS, Big O Liners from $474 $554 $604 
~~ Kcr &O Liner Himalaya from $554 $650 $700 Levies 


ORIENT LINE . 


[ CUNARD LINE Genero! Possenger Agents 
ay in Caneda & U.S.A, x 


up 10.8' 
* > 


from 1956. 


ORCADES 


*HIMALAYA Jamaica's new $1.5-million Casa 


Montego Hotel, overlooking 
famed Doctor’s Cave beach, Mon- 
‘tego Bay, opened officially Jan. 
\31 after. two weeks of “shake- 
down” operation. 

The 100-room, eight-story hotel 
is the first of three hotels planned 
| for this area by Canadian invest- 
ment group—Casa Blanca Prop- 
|erties Ltd. The completed devel- 
‘opment is expected to add 1,000 
hotel beds to the island’s capacity 
within the next three years. 

The new hotel is represented 
by Robert F. Warner ‘Inc., with 
| Canadian headquarters at Toron- 


Ask your TRAVEL AGENT about the superb Holland-America transatiantic service from New York 
to Ireland, England, France, or Holland—as weil as luxury cruises in all seasons. 


159 BAY STREET, TORONTO 1, ONT., EMPIRE 39-8221 
Offices also in Montreal, Winnipeg and Vancouver 


one way) 


"11's good to be 
on 4 well-run ship” 





See your _ ey Aacat or 
CUNARD LINE, Corner Bay & Wellington Sts., 


The Line of the famous huxury liner MEIUW AMS TERBDASE the new, deluxe STATENDAR, 
Gre comtert.ond-econeny liners RIVIBARS ond RAAASD ALE: the tale motor liners WEBTERDARS vad OGMBAM ond coming csen te non Regie ROT TRREAER, 
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Toronto, Ont. Tel.: Empire 2-291 1 
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EASTERN TRUST DIRECTOR 


Here is the monthly report 
by the fund manager to the 
members of the Beaver Club 
on the fund’s operation: 


As reported in FP, Jan, 25, 
our latest Beaver Club acqui- 
sition was 60 Salada-Shirriff- 
Horsey Ltd, stock purchase 
warrants, bought at an aver- 
age price of $3.46. © 

These purchases were made 
on Jan. 15 and 16 and al- 
though it is our usual prac- 
tice to make Beaver transac- 
tions near the time of our 
month end report, we acted 
in this case at mid-month be- 
cause we felt that this wa 
a particularly advantageous 
opportunity. 

The warrants had _ just 
(Jan. 7) been listed for trad- 
ing on the Toronto Stock Ex- 
change and as is sometime: 
the case, this was a time 
when debenture holders ap- 
peared to be stripping their 
bonds and selling the war- 
rants. This selling pressure 
often presents a chance to 
buy cheap warrants. 

Salada-Shirriff-Horsey is 
a Canadian-owned company, 
producing a wide range of 
packaged and processed foods 
thgoughout Canada and in 
parts of the U. S. The com- 
pany represents the combined 


‘ “ 
G. $. COWAN 


Donald Mcinnes, Q.C., President of The 
Eastern Trust Company, hos announced | 
the election of Gordon $. Cowan, Q.C., 
@f Holifax, N.S., to the Board of Directors | 
of the Company. | 
Mr. Cowan is a partner in the law firm | 
of Stewart, Smith & MacKeen, and is 
President of the Nova Scotia Barristers 
Society. Mr. Cowan is a Director of Moirs 
lid., Brookfield Dairy. Products Lid, and 
eo number of other Corporations in the 
Maritime Provinces. 
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ucts are marketed under the 


name Horsey or Kingsway as” 


welf as by national distrib- 
utors in both Canada and the 
U. S. under private brand 
names, 

The Horsey division also 
includes a wholly owned sub- 
sidiary, Shoreline Enterprises 
of America Inc., which proc- 
esses frozen shrimp; Hunger- 
ford Smith Co., which sup- 
plies ice cream manufacturers 
and the soda fountain trade in 
Canada; and Allen-Crawford 
Ltd., a prominent processor 
of candy, nuts, cocoa and 
other products in Montreal. 

The Salada division which 
includes the operations of To- 
ronto and Montreal plants, 
blends and markets Salada 
Tea in Canada and the north- 
eastern United States. This is 
the business of the former 
Salada Tea Co., which was 
purchased by Shirriff-Horsey 
in March, “9957. 

Salada is the leading tea 
sold in Canada where it en- 
joys one third of the entire 
market. The Salada organi- 
zation in the UV. S. 
about one half the pdOpulation 


covers 


The new purchase of this investment club 


SALADA-SHIRRIFF-HORSEY 


ings per share for the past 
six years would be approxi- 
mately $1.70. 1957 earnings 
were adversely affected be- 
cause they include only six 
months’ earnings of the Cana- 
dian Salada business and 
three months of U. S. Salada. 

Among the most favorable 
features of this company are 
the following: 

1. Salada-Shirriff-Horsey’s 
profits arise from thé sales of 
basic food products which 
are required in good times 
and bad, and which should 
grow with the growth of 
population, 

2. The newly acquired Sal- 
ada Tea organization is in a 
very strong market position, 
which the new management 
may be expected to strength- 
en even further. 

3. The company has excep- 
tionally keen management 
which enjoys the incentive of 
stock option privileges. It is 
the ambition of management 
to make S.S.H. the Canadian 
counterpart of Standard 
Brands or General Foods. 

There are, however, certain 


SHIRRIFF-HORSEY CORP 


1956 


1954 


1952 1950 1948 
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Interprovincial Pipe Line 
B.C. Power 
Abitibi Power & Paper 
Loblaw Companies “8B' 
Algom Uranium Warrants 
Canadian Bank of Commerce 
Stee! Company of Canado 
United Fuel *B’ 
British American Oil 
Moore Corp. 
John Wood ind 
Pacific Petroleums 
Canadian Hydrocarbons 
Northspon Uranium 
Quebec Natura! Gas 
Dominion Tar & Chemical 
Selada-Shirriff-Horsey Worrants 
Bailey Selburn Oi! & Gas 

5% convertible preferred 


—Shares 


Deduct debit with broker ... 


Net asset valve 

Total contributions to date 
Net osset valve per dollar 
No. 
No. 


nvested 


No 
Net asset valve per Beover share 
Feb. | payment will purchase .. 





Trans-Canade Pipe Lines—Units ... 


of shores outstanding Jan. 3! 


Beaver Club Monthly Statement 


AS OF JAN. 31, 


Jan. 31, each original Beaver Club member hod contributed $280 
This interest in the fund wos worth $279 on that dote. 


of Beaver shores outstanding Dec 
of shares purchased Jan. | 21 


No.of Cost per 
Shores 
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1958 


As Tete! 
Current 


Volve 


Market 

Shores per Shere 

> $ 

)3 611.25 

375.00 
397.50 
450.00 
185.50 
420.00 
235.00 
240.00 
352.50 
321.87 
153.75 
188.75 
130.00 
162.50 
236.25 
256.25 
231.00 
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120.62 
282.00 
154.50 


504.24 
133.13 
5,371.11 
5,412.67 
99 


796 shares 








these are, of course, common 
to the large scale food bus!- 
ness and although they may 
indicate that profits are par- 
ticularly vulnerable to un- 
favorable’ influences, we 


yield of 4.29° 
earnings 


and is 8.6 times 


We believe that within the 
next five there is a 
good chance of a substantial 
growth in Salada-Shirriff- 


years 


—— February 8, 1958 


THE FINANCIAL POST i3 


a ee A ' 
Es . ; /y " -! 
: we .. ma : y Y ; 
Your 
customer 


owns it 


MNO Weee 


When you ship, title passes, 
and your credit risk begins 


At the time of shipping, you create an account receivable 
...and unless you have credit insurance... your insurance 
protection ceases. You lose control of the asset because 
title of the merchandise has passed. It is sound to insure 
your product while you own it... it 1s equally sound to 
insure it when your customer owns it... and owes you 
for it. Aggressive executives, through American Credit 
Insurance, continue protection of their working capital 
and profits invested in receivables. It is an important tool 
for constructive credit management. Our booklet on the 
many ways credit insurance contributes to financial security 
and sales progress should interest you. Write AMERICAN 
Crepit INDEMNITY Co. of New York, Dept. Montreal, 
Quebec, Sherbrooke, Toronto, Hamilton, Woodstock or 
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operations of three previously 
separate companies. 


19,690 
413 
2.1 


16,270 
358 
2.2 


11,581 
261 
2.3 


11,093 
280 
2.5 


8,735 
382 Loss 


should not be too concerned. 
The warrants which we 


Sales eeeetes 
Net Profit eS 4 ees6oe 
% Profit on Sales .-« 


Vancouver. 


LIMITED 


Horsey profits which should 
be reflected in the price of 


The Horsey division, for- 
merly the J, William Horsey 
Corp., operates a citrus juice 
plant in Florida and an ad- 
joining plant for the produc- 
tion of frozen concentrated 
juice, with a million gallon 
annual capacity. These prod- 


YASIR ORE 
Appraisers of 
BUILDINGS 


MACHINERY 
EQUIPMENT 


The Beaver Club is & typical operat- 
ing investment elub, It has 21 mem- 
bers. Its stock purchases and sales are 
decided by a professional investor. 

Stocks bought for the Beaver Club 
are not necessarily suitable for all in- 
vestment clubs, Beaver Club members 
are nearly all young and their incomes 
are quite substantial, They can afford 
to take risks of loss which are inap- 
propriate for some clubs. 

The Beaver Club policy is quite 
definitely an aggressive search for 
attractive longer-term growth irfvest- 

—The Editors 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-8761 


Years of Experience 
from Coast to Coast 
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LIFE INSURANCE 


$2 > {20-year reducing 
tA convertible term 
insurance) 


* ANNUAL PREMIUMS 


Age 30 ...... $59.95 Age 40...... 
79.10 Age 45...... 


$111.23 
173.23 


If you are in the market for life insurance it will pay 


Consult 


REUBEN SCHAFER INSURANCE SERVICE 


269 Falstaff Avenue. CH. 4-3123. 


you to compare this with any other plan 


Toronto, Representing Occidenta] Life 
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SALADA TEA CO. 


29,926 
903 
3.0 
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and has a one-fifth share of 
tea sales for this area, which 
makes it comparable to any 
of its competitors, 

Salada also has a profitable 
sales agency for Catelli Food 
Products Ltd. and Habitant 
Food Products Ltd. 

The Shirriff division is the 
leading supplier in Canada of 
marmalades, jellies, flavoring 
essences and packaged des- 
serts, 

Salada-Shirriff-Horsey also 
owns a 50°, interest in Green 
Giant of Canada which cans 
and distributes corn, peas and 
beans. 

Company’s recently issued 
figures for the year ending 
Sept. 30, 1957, show consoli- 
dated net earnings per share 
of $1.62. 

Comparative figures for 
prior years are not easily cal- 
culated because of the major 
changes in corporate struc- 
ture. However, a comparable 
figure for the average earn- 
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A CASE HISTORY 


it create staff problems for you ? 


af, 


Here's how Office 


Overload can help 
during any change in 
your office routine 


This is but one of 

the broad services which 
Office Overload is 
carrying out for modern 
Canadian business. If you 
have a similar problem 
or one peculiar to your 
own business, call Office 
Overload and have a 
trained systems 
representative call 


payrolls. 


eee 
. 


. 


Qualified Office Help When You Need ft! 


Head Office: WINNIPEG 
MONTREAL: TORONTO 
HAMILTON-VANCOUVER 


An All Canadian Company 


Harold F. Ritchie & Company Limited, 
in keeping with modern technological ad- 
vances began two years ago to install 
automatic office equipment. 
long term employees and good staff relat- 
ions, the management did not want to 
cause any staff disturbances and create 
unnecessary turnover. 
was called in and whenever natural turn- 
over occured, the 
placed by an Office 

In this way*the change-over was com- 
pleted without one permanent employee 
of Harold F. Ritchie being released. 
great advantage to Harold F. Ritchie 
Company was that staff engaged from 
Office Overload for the transition period 
could be discontinued on a moments notice. 

All of this was accomplished at a total 
cost net in excess of what it would have 
cost to have full time employees of their 
own, but at a tremendous saving in good 
staff relations, high morale be 
for management. 

Of course there are other benefits to 
using Office Overload such as not paying 
for absentees, fringe benefits or inflate 


Noted for 


Office Overload 
pone leaving was re- 


verload staff member. 


The 


respect 





30,805 
1,019 
33 


25,821 
873 
3.4 


26,753 
662 
a.$ 


23,345 
362 
1.6 


aspects to this situation which 
do suggest that our optimism 
for this investment should be 
tempered by some caution. 
To begin with, there is a 
high degree of leverage in 
the company’s capital struc- 
ture as can be seen from the 
following figures ($000’s 
omitted): 
Funded 


Pref, stk 
Com stk 


debt 
. (mkt 


‘ry kt 


Vaiue! 
value) 


This leverage factor would 
mean a rapid buildup in per 
share earnings for the com- 
mon stock if net profits rise 
or a sudden decline if profits 
shrink. 

Also, it is rather discour- 
aging to notice the very low 
profit margins which have 
been shown by the businesses 
of this company. 

In an accompanying table 
is a summary of sales and 
profit figures for recent vears. 

Low profit margins such as 


Sales Higher 
Earnings Off 
For Steel Co. 


Steel Co. of Canada 1957 con-| 
| SOlidated sales of $274,849.71] 
| were slightly higher than 1956 
| sales of $272,886,911. Ingot pro- 
duction of 2,178,215 tons was 
8°, under the 1956 record of 
2,367,134 tons. 

Net profit of $21,158,112, 
equal to $4.90 a share, compared 
‘with $22,693,712 and $5.25 
| respectively. 























| Among main factors influenc- 
| ing the year’s results were: 

| Markedly lower 
fourth quarter; 
| manufacturing costs despite a 
decline in scrap prices; moder- 
ate upward adjustments in sell- 
| ing prices to offset advances in 
| product costs; and _ increased 
charges for depreciation 
ing from the high level of capital } 
expenditures, 

The $70 million expansion | 
program begun in 1956 is now} 
|nearing completion. Slabs were) 
| rolled on the new blooming mill | 
\in January, 1958. | 
| The new cold reducing and| 


volume in| 
increasing 


aris- 








|temper mills will be ready for 
operation in the near future. 

Production of iron pellets at| 
the Hilton Mines has com-| 
|/menced and a satisfactory rate | 
|of output should be reached by 
mid-year. 

Stelco owns a 50% interest in 
'this property which is its first 
}vre- producing venture in 
| Canada. 





The Erie Mining Co. project 
is now in partial operation. It is| 
expected that the 7.5 million) 
ton plant will be completed this | 
'year, Stelco has a 10° interest | 
'in this project and will receive | 
‘from it substantial tonnages of | 
high grade taconite pellets be- 
ginning this year. 

Since the end of the year, 
there has been a seasonal im- 
provement in the market de- 
mand for some of company’s 
products. Any general upswing 
in business activity would in- 
| crease demand for. steel. 


have acquired can be exer- 
cised to purchase common 
stock at the following prices: 


$15.50 up to July 1959 


$17.50 up to July 1961 

$20.50 up to July 1963 

We have paid $3.46 for an 
option to buy common shares 
at the above prices. The cur- 
rent market on the stock at 
the time of our purchase was 
approximately $14 which, on 
the basis of the 60c annual 
dividend, would provide a 


roi 


the stock. 
We 


rants 


have purchased war- 
rather than stock be- 
cause for the same amount of 
ould be required 
15 shares, 
purchasing warrants, 
obtain a call on 60 shares. 


money aS W 
to purchase 


can, by 


We are aware that there is 
a greater element of specula- 
tion in the purchase of war- 
rants and that we are paying 
$3.46 for what might seem 
like the questionable privi- 
lege of buying a stock at 


we 


Protect your capital and profit 
invested in accounts receivable 
with 4 
American 


Credit Insurance 


ANY ACCOUNT...NO MATTER HOW GOOD...I/IS BETTER WITH ACI 


$15.50 when its current mar- 
ket was only $14. 

However, this $4.96 of 
“overvaluation”’ ($3.46 -- 


——— 


$1.50) is a reasonable amount 
when measured beside the 
premium in the price of other 
warrants. 
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TORONTO — Canada’s heart 
and 1st market where retail 
sales exceed 1% billion dollars 
and *Ards of all major goods 
and services are bought by 
readers of the Toronto Daily 
Star. 


Whatever you sell... when you sell Toronto Star 
readers regularly ... you sell More... Faster! 


THE TORONTO DAILY STAR 


80 King Street West, Toronto 


In Montreal: 1255 University Street 


in the United States: Ward 


h & Ce. Inc. 


Ask your Advertising Agency, or call us for details of territorial coverage, distribution breakdown and frequency discounts, 




















Bruce Hutchison writes about: 





‘Unless Mr. Eisenhower decides to resign, the 
U.S. faces three more years of weakness in 


its vitals. Those years may well settle the 


future of mankind .. .”’ 


. 





'o nsur- ‘ - 
py hm hy» on ser orsae ASHINGTON, D.C. — 
announces the appointment of Mr. Harry The public image of 
F. McCulloch as Associate Manager for | President Eisenhower was 
pong = an the Canadian Head Office) ).sely a fiction from the be- 

ginning. Behind it stood the 
————— | human reality, the man of 
PREMIUMS | highest character who was 
at toon Rate gat - ee expected to perform miracles 
its breakfast cereals. Each pack-| and magically end the sane 
age of Corn Flakes contains a toy; *!0ns of the Roosevelt-Tru- 
plastic fire engine. Each box of, Man age. a 
All-Bran has a packet of flower, Today the-fiction is‘ dis- 
seeds together with planting in-| solving despite the organiz- 
structions. | ed attempt to maintain it a 
ee, little longer. The miracles, 
too, have dissolved under the 
glare of Sputnik, and a sharp 
i recession after an inflation- 
is for ary boom challenges the 
whole American economic 
Love system. 
But the nation at large has 
Buf an old man's yet to grasp one of the great, 
heart can't wait ironic facts of its history — 
till Spring at a moment of supreme cris- 
is the Presidency, as the es- 
The Stratford sential agency of leadership, 
Beacon-Herald is in recess. That vital office 


M? just isn’t functioning. 
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(Advertisement) The Greek tragedy of Eis- 


HOME STUDY COURSE IN | enhower, the man and the 


statesman, drifts slowly to- 


PROGRAMMING BUSINESS | ward its final phase. 
COMPUTERS | 


A home study course, the first ||| Mood of Anger, 
and only one of its type, is 
being offered by Business RB ‘Id 
Electronics Inc. Designed for ewuiderment 
eople without technical train- 
ng or experience, it is based ; 
- 2 sim a. course Jnembers This version of events may 
of the firm developed and are : 7 : 
teaching at a large University. | seem incredible, unfair and 
Students are taught to develop |}| un-neighborly in Canada, 
and program electronic, sys- |i} where the fiction is still 
tems for business problems 
such as PayrolJ, Accounts Re- strong. It is a commonplace 
ceivable, Inventory Contrdl, in Washington, whose mood 


etc. today is a combination of 


Free brochures describing iliati i 
the course are available upon anger, humiliation and be 
request from Business Elec- wilderment. 

ronics Inc., Computer Branch, . : . 
420 Market Street, San Fran- Everyone here knows that 
cisco 11, California, while the President is phys- 


ically able to go through the 
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Jack McBride “‘shushes "‘all the little McBrides when Wes McKnight’'s Sportviews 
come on, Jack is a district sales manager for a leading automobile corporation, 


Meet the McBrides 
of Scarborough 


(but don’t offer to pay their weekly grocery bill!) 


A meal with the McBrides indicates 
why much of Jack’s salary goes for 
food . . . explains why the total food 
bill for the 1,194,800 families* in 
CFRB’s coverage area reaches the 
whopping sum of almost $1 billion.* 
But the area’s huge annual family 
income—almost $6'% billion*—is 
well able to sustain large purchases. 
This is Canada’s richest market! 
Only crrp combines these essen- 
tials: listening audience, price, ratings, 
experience, and programming capable 
of effective selling. The advantages 
CFRB offers advertisers are unique. 
Ask a CFRB representative to tell 
you how to get your share of this rich 
market—and at asurprisingly low cost. 


*compiled from Sales Management's Survey of 
Buying Power, Canadian Ekdition, May, 1957 


TORONTO 
1010 ON YOUR DIAL 
50,000 WATTS 


ONTARIO’S FAMILY STATION 


REPRESENTATIVES: 
Canada: Al’-Canada Radio Facilities Limited 
United Stetes: Young Canadian Ltd. 


> 


motions of leadership, and is 
doing so with soldierly cour- 
age, yet in his present state 
of body and mind they are 
motions only. 

They might be sufficient in 
normal times, in the sort of 
times so vainly and absurdly 
expected when the President 
launched his pre - doomed 
“Crusade” of 1952. 

In. these times motion: 
without force behind them 
have begun to vitiate the 
whole constitutional system 
to the point where actual 
leadership, such as it is, has 
trickled from the White 
House to the Capitol, from 
the hands of the President 
into those of Senator Lyndon 
Johnson, the Democratic 
leader in the Senate, and 
other men far less able. 


“Under the British parlia- 
mentary system, the deterio- 
ration of a prime minister’s 
vigor would be automatically 
repaired by the appointment 
of a successor already well 
trained. | 

The American system, built 
around one man for a fixed 
term of office, permits no 
such quick transfer of power. 

If the Presidency is weak 
the whole government, and 
hence the whole nation, is 
weak. 

Even a brilliant legislator 
like Senator Johnson and the 
combined talents of the cab- 
inet and the civil service can 
be no substitute for a fighting 
President. 

It is easy to say, and it 
would be true to say unde 
our system, that the situation 
in Washington cannot con- 
tinue long, that the laws of 
nature and politics must 
soon fill «the executive vacu- 
um. 


' 


This cannot be said of the 
American system. Unless Mr. 
Eisenhower decides to resign 
— of which there is no indi- 
cation — the U.S. faces three 
more years of weakness in 
its vitals. Those years may 
well settle the future of man- 
kind, 

Meanwhile, lacking cohe- 
sion, direction and vitality at 
the centre, the power of the 
Presidency is fractured as it 
has never been fractured 
since the days of Harding 


Power is diffused, diluted 
and turned into contradictory 
channels among a congerie: 
of factions and unofficial sub- 
Presidents. 

Foreign policy, for exam- 
ple, is totally under the con- 
trol of Mr. Dulles whose odd 
mixture of religious idealism 
and hunger for persona! 
power makes him determin- 
ed to save the world single- 
handed by his own methods. 


Mr. Eisenhower has made 
it perfectly clear that Mr. 
Dulles will march with him 
to the end of the road. 


Mr. Dulles has made cer- 
tain that he and he alone 
shall advise the President on 
international affairs. None of 
Mr. Dulles’ subordinates, 
many of whom disagree with 
him, is allowed to see M: 
Eisenhower. 





Restriction On 


Our Oil, Metals 








Again, in a matter of pe- 
culiar concern to Canada, a 
strong President could rally 
the nation against the forces 


C-I-L Earnin 


Consolidated sales of 
dian Industries Ltd. 
subsidiary companies 
totaled $142,700,000, u 
over the previous vear. 
Earnings amounted to 98 
a common share as compared 


‘ + a7 ~ at - 
Wiln QT « 1Ol 1956. 


OC 


The gain in sales was gen- 
eral for most of the company’s 
products although the reduc- 
tlon in activity in certain seg- 
ments of the economy affected 
business in the latter part of the 
year, a letter to shareholders 
States. 

Exports of Terylene polyester 
ifibre and polyethylene were 


By BRUCE HUTCHISON 


The Vacuum in Washington 








f » 9 . . ; 
ol economic Insanity now rise 


ing daily in the Congress. 


With his still incomparable 
goodwill among the Ameri- 
can people, Mr. Eisenhower 
might even repel the Con- 
gressional plan to restrict the 
importation of Canadian 

a small thing in 

S. terms, a vital thing in 
‘anadian terms, so vital in- 
deed that it will cut surgic- 
ally through the confused 
politics of Canada before 
midsummer. 


No one expects the Pres- 
ident to fight in more than 
formal fashion to prevent 
this particular invasion of 
his foreign trade policy and 
the continued erosion of 
GATT. 

Canada must prepare it- 
self for some kind of restric- 
tion on lead, zinc and prob- 
ably copper simply because 
certain mineral states are de- 
pressed for the moment and 
their representatives in the 
Congress can operate suc- 
cessfully in the Presidential 
vacuum. 


The new oil import re- 
strictions, it should be un- 
derstood in Canada, are 
quite another matter. 


They were not imposed 
because Mr. Diefenbaker 
threatened to divert our 
trade from the U. S.:; they 
were in the works before Mr. 
Diefenbaker took office and 
they were the least of three 


evils. 


If the U. S. government 
had not restricted oil imports 
during a period of domestic 
glut either the world price 
of oil would have collapsed, 
to the grave damage of the 
Canadian oil industry, or the 
Congress would have impos- 
ed restrictions by legislation 
likely to last for many years 
to come. 





On the whole, we have got 
out of this jam rather better 
than we had any right to ex- 
pect. 


While our 1958 oil exports 
have been cut 15° from 
their total in 1956-57, they 
will fall this vear only about 
(e from the volume they 
would have reached without 
restrictions, because total] 
imports were bound to fall 
in any case during a busi- 
ness recession. 


Spend Way Back 





To Prosperity 





The recession, of course, 
next to the world crisis, is 
the most important fact in 
American politics. The offici- 
al doctrine, on which the 
government is basing its en- 
tire fiscal policy, holds that 
the recession will start to dis- 
appear by spring, or summer 
at latest. 


If that assumption proves 
to be sound our economic 
situation in Canada will be 


eased. 


If business does not pick 
up sharply by March or April 
the American government is 
prepared to wheel up its 
heavy artillery and spend 
way back to prosperity. 

The President’s budget, in 
fact, is nothing more than a 
ough chart which the Con- 
gress will alter, and doubt- 
less increase, at will, depend- 
ing on the state of business 
during the second quarter of 
the year. 


If all such calculations are 


Show Increase 


msiderably higher than in! 


on » new 
ant at H 


* hydrogen peroxide 
amilton and a nitric 
nt at Beloeil, Que., were 
a into operation late in| 
1957, while production of ame] 
monia at Millhaven, Ont., began| 
in January, 1958 after delays| 
in the start-up equipment. 

Early completion of com- 
pany’s two new sulphuric acid 
plants at Beloeil and Copper'| 
Cliff, Ont., is expected. 

In Nov., 1957, C-I-L issued | 
$20 million 554% debentures to! 
provide funds for these and 
other new facilities. 


lial 
’ > 
ont 


>} 


G. G. HATCH 





has been named president, 
W. S. Atkins & Associates, 
Toronto. 





tentative and confused, as 
they must be so early in the 
year, one thing is perfectly 
clear: The dominant figure 
in the American economic 
system today is a man long 
dead. 

Maynard Keynes came to 
Washington in 1933 to find 
President Roosevelt econom- 
ically illiterate but willing to 
learn. 

The seed of compensatory 
spending, deficits and pump 
priming then planted has 
grown and flourished until it 
is accepted as axiomatic that 
the government can contro] 
the business cycle if it spends 
enough. 

That axiom may be true of 
the U. S., a fairly self-con- 
tained economy, and it will 
be fully tested this year. 

It is not true of Canada 
where no amount of govern- 
ment spending can possibly 
absorb our exportable sur- 
plus of wheat, timber, paper, 
minerals and many other 
things. 


Rough Period 





For Relations 





Anyway, the historically 
good relations between Can- 
ada and the U. S. are now 
entering a rough period. 


February 8 i958 ©. THE FINANCIAL POSi i4 




















Qs Cioht... SoTrim... 
So Handy... 


New 


Underwood 
Add-Mate 


does everything 
all electrically! 


** ADDS 

o# SUBTRACTS 

*# MULTIPLIES 

** TOTALS 

o SUB-TOTALS 


PHONE-SIZE 


WEIGHS UNDER 
72 POUNDS 


Call your nearest Underwood Office for 
LOWEST PRICED a convincing demonstration at your 
ALL-ELECTRIC convenience—on your own work! 
ADDING MACHINE ADDING MACHINE DIVISION 


even lower than most Underwood Lirmited 


manual models tons Milen: 
135 Victoria St., Toronto 
COMPANY-OWNED BRANCHES AND SERVICE IN ALL CANADIAN CITIES 


—— 


ing our own inflationary mis- tics but they simply cannot 


by the weakness of tl takes, on our neighbors. understand us. 
American government and Those neighbors have n Before the year 1} 


the, America will need all 


by the pre-election politics wish to harm us 


t } 


it 
ie 


of Canada whose politicians amazed to hear that we are patience, tolerance and goode 


of all stripes will be tempted in any trouble, they are will that we can muster 


to blame evervthing. inclu baffled by our curren both sides of the line. 


...at your fingertips 


ALL CANADA 
INSURANCE 
FEDERATION 
+ oe S e 


The fireman's hat is a symbol of protection. 
So is your fire insurance policy. 


When fire strikes, alert firemen are soon on their way, 
accepting risks themselves to protect your life and property. 
And when fire strikes, fire insurance steps in to 

offset disastrous financial loss. 


Every week, some 1,400 fires break out across Canada. 
Companies writing fire insurance pay out more than 

one hundred million dollars annually in claims. And yet virtually 
all the fires which take the lives of more than 

500 Canadians each year are preventable. 


Fire insurance safeguards your property. 
But only you can guarantee against loss of life. 


Safety pays dividends... saves lives, helps 
to-lower your insurance costs. Be Careful. 


ALL CANADA INSURANCE FEDERATION 


on behalf of more than 200 competing companies writing 
Fire, Automobile and Casualty Insurance. 


on 


Se da, congue) apie > 


nelly “alee yale 








wasisco apronTuent |*Forset the Good Old Days 


MONTREAL (Staff) — Memo| aftermath.” 
to business executives: Don’t; Primarily, Fowler was warn- 
wait for the “Good old days” to| ing the pulp and paper. indus- 
return. try — whose output is 7% of 

What the economy is going all Canadian industrial produc- 
through now isn’t a recession, | tion — to forget about the days 
rolling adjustment or anything| when output exceeded rated 
similar. |capacity year after yea: 

It’s a “return to normality.” But, he applied his analysis 

This is the opinion of Presi-| im a general way to the whole 
dent R. M. Fowler of the Cana- | economy. Many industries 
dian Pulp and Paper Associa-|¢xamples: Aluminum, appli- 
tion. He told the association’s|@mces, autos - are being 
2,000-delegate convention last} troubled by over-capacity. 
week in Montreal: Fowler’s idea: Get used 

“I question if the problems | this new “normality” and go 
industry is facing today have| Work to make the best of it. 
any real similarity to those of| He suggests: 
1949 or 1954 (when previous| @ Forget preoccupation with 
Mr. |. M. Pollock, President, Nabisco} ‘economic adjustments: took) maximum output and underline 
Foods limited, announces the appoint- | place). heavily the need for efficient 
dae ply The pp eeecedien manga . “y have heard the present, production. -we must ue in the 
Mr. Newman's appointment brings him | Situation described as a ‘tem- | forefront of technological pro- 
fo the Terénto Sales Office of Nabisco | porary recession’ and I question | 8™©5S5. We must be prepared to 
Foods Limited. He joined the compony | noth words of that catch phrase. | spend more money to increase 
in Renng 1940 oe  guieanen, ond| "I do not think itis temporary [efficiency and reduce costs . - 
Edmonton. Since 1955 Mr. Newman has | and I do not think it need be a We should step up our research 
been Special Representative for Western | recession. efforts 7 
Caneda. “T think it is a return to nor-'| @ Co-operate with “our re- 
~ | mality, in an economy of abun-| sponsible labor leaders” for top 
‘dance, after 19 years of abnor- | efficiency, creation of maximum 


-mality caused by war and its| number of jobs. 


Procurement ni Fella Greenest ta-tloe- 
Capital Plan North Roads ation. Speaking for pulp and 

















,paper, Fowler said, “Govern- 


’ 

In Saskatchewan ment: commercial policy must 
FOR YOUR BUSINESS | SASKATOON — Sackatch.| t@k€ account of the needs of the 
Nationwide Service ‘ewan wants to build 200 miles) ©*P°™ mane tie ste? 
= at lof roads in northern areas. /e Individual a sho 

“pany Financing ' J. W. Churchman. deputv|/¥P © merchandising = SKills 
© New Ventures Financed EF es eee on - |which “may have grown a little 
© Debenture Financing minister of natural resources, a , 
@ Promotional Financing lsays the routes will be built| ™USty- 
the Prince Albert, Hudson Why the sudden burst of over- 


in 
STOCK ISSUES say, Lac La Ronge and Meadow | Capacity in so many segments 
ARRANGED |Lake areas, -if a cost-sharing| of the economy? 
agreement can be worked out! Fowler’s answer: 
ART RUBIN, INC. with the federal government. | “The fact is that toa many 
Capitol Procurement Specialist “The routes,” he says, “would! people had the same bright ideas 


1306 Pacific Building be branches off main roads to at the same time. 
Miami, Florida lead to forest areas so that wood! “This is the classte dilemma 











CITY OF SYDNEY wth issue} “Also,” he adds, “we want! total of individual decisions to 
of $500,000, 5% debentures for | ¢, get busy this year and build expand capacity exceeds the 


rovement purposes. one} , 
local imp purposes, roads costing an _ estimated! norma! growth of demand 


t ars, has been sold to Cor- 
ie deeeahioeens Eta. and Stan. | $225,000. But we’ haven't vet “But there is not and should 


bury & Co, City to receive $98.87 been able to finalize negotia- not be an over-all control, by 
per $100 debenture at a cost of | tions with Ottawa on what their governments or by private 
5.168%. share will be.” agreement, to prevent these ex- 
a rn semen — cesses of growth. 


“We must rely on the forces 


oD Dy of the free market to produce 

GORDON HOOPER LIMITED | fhe wn corectives 
“The only sad thing is that 
AGENTS and CONSULTANTS this corrective process, if it is 
In matters of Customs, Excise, Sales Tax, Tariff, not wisely done. can produce 
and Trade, before Government Departments and serious reverses for the com- 
Boards: panies involved — which is per- 
Nattonal Revenue, Finance, Tariff Board, Trade haps no more than they deserve 
“w and, what is more important, 

& Commerce. | 
serious hardships and distress 
100 RIVERDALE AVE., OTTAWA 1, ONT. for a lot of innocent people. 

Telephone Central 6-2321 | “This is the challenge indus- 
trial leaders are facing today , .”’ 


——_- 














-the man 
is the 


Same 


ep evavannet= 
figure 

has been 
changed 


In 1956, our Man Of The Year... the State Farm Career 
Agent... helped us crack the billion dollar level of Ordinary life 
insurance in force. In 1957, State Farm Life took a big stride 
toward the second billion. During the past year, thanks to 
our Career Agents, State Farm Life gained as much insurance 
in force as during its first 17 years in business. 


State Farm Life Insurance Company 


Cempanion company ef State Farm Mutual Automobile insurance Company 
and State Farm Fire and Casuaity Company. Mome Offices Bloomington, tliine:s. 
Canadian Head Office: 9O Egiinton Avenue, East, Toronto, Ontarie. 


| can be brought out.” | of a capitalistic society: The sum | 








ys Farmers Put 
And Get Used to Normality’ On Pressure 


For Income 


MONTREAL (Staff)—Cana- 
dian farmers are going to press 
even harder for government ac- 
tion to give them what they 
consider an appropriate income 
and living standard. 

They think the present politi- 
cal situation — with parties 
vying furiously for public favor 
— will help them make more 
gains 

This was obvious at last 
week's convention of the Cana- 
dian Federation of Agriculture 
in Montreal 

The farmers want: 
® Improvements to recent fed- 
eral farm price stabilization 
plans. These would relate prices 
to costs 4 
@® Government underwriting of 
a farm standard of living com- 
parable with that in other sec- 
tions of the economy 


® Government-backed surplus| 


disposal plans. 

The moderate federation now 
is fully on the side of propon- 
ents #4 a2 government-fostered 
farm economy, as are the more 
militant farmers’ union 

Farme! are happy about 
steps by the nservative gov- 
ernment to support prices (FP 
Feb. 1). The unstable political 
atmosphere makes it likely they 
will exert further vigorous pres- 
sure in their own interest 

3ut the CFA fears the pos- 
sible impact of surpluses which 
may be built by price props 
Thus it favors co-operation of 
world governments to dispose of 
food surpluses (FP, Nov. 16) 


Not Enough 
New Openings 


| 130 rooms and convention hall 
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1958 Will See $55 Million| , ominion” MANAGEMENT 


T , . = : : XN : Associotes Limited 
New Construction in » ve / . RESEARCH & DEVELOPMENT PLANS — BUSINESS & MUNICIPAL 


ital citv. a 1980 Sherbrecke Street West Montree! 25, Qve. 





MONTREAL (Staff) This Also in the ca 








year is shaping as a major con- $250,000 building for Maritime 





struction year in Nova Scotia. Aute Supply Ltd, and a $350,000 


se i huftidine far WM re 
A survey indicates over $55 building for Neva Scotia Trust 


million in new construction is ©®- are under construction | 
under, way or on th ) The Bank of Canada is ex- 7 
| Housing developments and in- | P&** to start work on 3 $] 
stitutional constructio! are | Sees “ bl pal er ~, Soe e, 
major components of 1 buil some time this year. a 

A nity < 


ing boom t present over 50 c 
GUARANTEED CERTIFICATES 


p 

Value of private housing p! are submitting bids on th 

ects to be undertaken in the terminal building at the new 

province this vear is estimated | Halifax airport at Kelley’s Lake, 

at $13.8 million. - 32 miles from Halifax. Cost of 
In addition. a $3.5-million| the building and associated fa- Guaranteed Certificates issued in amounts from 

350-to-360-unit housing project cilities is expected to be in the $100 upwards for three. four and five years, 

is scheduled to kick off this| Vicinity of $4 million. | Principal and interest fully guaranteed. 

summer at Mulgrave Park in Defence Construction (1951) 

the Rockingham area of Halifax.'| Ltd. reports it is planning $1,- In 
Across the harbor from Hali- | 166,000 in new projects An authorized investment for trustees 


fareme * i ih . ‘ 
Crest Paid Nall-ycar©i' 


fax in the Dartmouth area, the throughout the province in For complete details write or telephone 
Roval Canadian Navv is report- 1958. It has $1,298,000 outstand- 
ed to be considering construc- | ing on various projects already 
tion of an additional 200 housing under construction. 
units to provide accommodation Work on harbor and river in- 
for pel sonne] stationed at HMCS stallations throughout the prov- 
Shearwater. Value would be ap- | ince to be let or undertaken in 
proximately $2 million 1958 totals an estimated $2.3 
Work is already well ad-)|'million. In addition a $500,000 
vanced on the $6 million Mount | canteen building may be built 
Saint Vincent Mother House at, at HMCS Dockyard. A $500,000 


Rockingham. About $4 million! shed for Pier Al is being 
is still outstanding on this proj- planned by National Harbor: 
ect, one of the largest of its Board. 


kind ever undertaken ea of , 
Montrea) A number of school building 
A On Cai. . . 
projects in various parts of the Corporation 


ere Dalhousie | apeeced ‘2 | province are worth well over $1 
Halifax, construction of the $l,- million together. 
750,000 Sir James Dunn Science 


2°53 Bay Street, Toronto 
G. Ek. GORDON FORBES, 
Assistant Treasurer 
‘Telephone 


EM. 4-437 


Amount for investment $ 
Building is scheduled to get un- Cheaue encice: 
der way this spring. RHEEM PRODUCTS Please make out Certificate mm id 
Work Started Rheem Canada Ltd., Hamilton. # 
Ont., and Rheem Manufacturing 
Work has begun on a $2.8 Co., New York. announce that Name . % 


registered 


million addition to MHalifax’s' Rheem automatic storage wate! 


t¢ 
second largest hotel, the Lord heaters will be manufactured in Addre 
Nelson. Canada and sold through a newly R 
established marketing organiza- it) own 
It will provide an additional a 
tion. Rheem International Ltd., rORONTO GENERAL TRUSTS 


| Toronto, will sell water heater >. 
facilities for 1,000 persons. made to it specifications by 


tac A i 


About $1.3 million remains out- Rheem Canada. Production is ex Be be es] a 4 a | SS ed Se 
standing on the project pected to begin in July. 


loronto 


In Maritimes? | 


From Our Own Correspondent 

SAINT JOHN—Elsewhere in 
Canada industry may wait with 
open arms to welcome the 
graduating university student 
but not so in the Atlantic Prov- 
inces. 

So claims the Students’ Coun- 


cil of University of New Bruns- 


wick. 


Nelson Mann, executive man- | 


ager of the Atlantic Provinces’ 
Economic Council, has been 
asked to place the matter on 
the agenda for the next meeting 
of the four-province, top-level 
business group 

William Ray, council presi- 
dent, savs that “each student” 


at UNB is worried over the lack | 


of interest of Atlantic Region 


employers in graduate 


> 


A majority of graduates. Ray 


‘contends, “would take less 


, 


i|money’’ to remain at home 
'the Maritimes but are forced to 
'look outside for employment 


Ray adds that Atlantic prov- 
] 


| inces bu: ine leader: have bee! 
talking about the importance 
ithe universities in aiding 


“economic revolution 


} 


to raise living standa! 


| ployment levels and pu 


power in the region. 


But. he savs, thev don t back 


‘this up by hiring graduating 
| students 


“Despite all the talk of re- 


ar 7% 


icent years the univers! stu- 


dent in Atlantic institutions 
must still look outside—to On- 


'tario or Quebec or elsewhere 
'for employment upon gradua- 


tion.” 


Marketing 


Course Set 
At ‘Western’ 


How do you make an inte- 
grated whole out of the diverse 
elements of a marketing pro- 


gram? 


¢ 


Executives from acros: Can- 
ada and parts of the U. 5S. will 


| be looking for an answer to this 


and other problems at Univer- 
sity of Western Ontario School 
of Business Administration’s 
Sixth Marketing Management 
Course which runs May 18 to 
June 6 

The course stresses the 
administrative approach 
meeting and handling business 
problems. 

The executives will take an 
over-all look at the relative 
stress to be placed upon each 
element in the marketing pro- 
gram. 

Consideration will be given 
to the interpretation and use of 
figure data as a useful tool of 
management. 

In addition, case studies i: 
administrative practices wil! 
enable the executives to see how 
good human relations act to in- 
crease the effectiveness of an 
individual in an organization 

The course is designed for ex- 


| perienced executives. There are 


no formal education require- 
ments. 


MACLEAN’S full color ALBUM OF AMATEUR 
represents the work of thousands of oil-dabbling, 
watercolor-splashing Canadians who paint 

for sheer fun and relaxation. Here — from the 
current issue of Maclean’s — are just a few 


of the artists and their paintings: 


PORTRAIT OF A BOY 
by Judge Frank Denton 
Like most omoateurs 

1¢ Denton paints avidly on 
weekends and evenings 


effecti 


‘This Maclean “Album of Amateur Art 
story about peopl: real people; people sin- 


cere about what thev are doing: a cross-section 
of Canadians right from a disc-jockey to our 


INDUSTRIAL GRAVEYARD ( , ees 
Ve OY- CNICTAI. 
by Mickey Lester moverm CIC) il 
ll-known Toronto 
offers the . | | 
comment i oaint aos well . a i people hike te) r{ ac) apout people, 
os | can — despite my 


aah ot alata init \faclean’s readers will enjov this Album. And 
because readers consistently find in Maclean's 
the type of reading they want to read, they 
become enthusiastic participants in each issue. 
Thev read the magazine with cagerness 


with a feeling of ‘closeness’, of respect, of 


) i 


friendliness. 


| 4 This is important to 
A STUDY IN RED 4 national advertisers... 


by Dr. Ann Curtin 

This artist-doctor 
believes everyone shoul 
begin ao creative hobby 
betore retirement 


dollars in 
leat han : in Canada, 
STULL LIFE WITH FRUIT , Or —_ a Poe Se 
by Mrs. Jean Newman if I are VlavaZil Advertising 
The or ¥y womar 


contre er on Tore 


tO aise 


your produ 


SOUTH OF FRANCE 

by the Rt. Hen. Vincent Messey 
Asked about the amount of ort 
training he had taken, the 
Governor-General answered, 

* Obviously none”. Like a!! the 
others, he points just for fun 


Effectively reach 
over two miilion buyers! CANADA'S NATIONAL MAGAZINE 


* 


Advertising « %cas: 48) University Ave, TORONTO 2, Ontarie. MONTREAL « NEW YORK * LONDON, ENGLAND West coos! representotive: Duncan A. Scott & Co, San Francisco, Los Angeles 
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! 
IMMIGRANTS. AS A PERCENTAGE CF THE 


immigrant Skills:| === 


Here’s New Study |—— 


Gee grepshy 




















How professionals settle 








and work in Canada... 


OTTAWA (Staff) — Where| ment is similar to that in thi 
do immigrants of -professional| country, and aeronautical engi- 
status come from? neers from the U. K. 














And, how old are they? What|@ They are slightly older than 
skills do they have? Who em-| 4), 
ploys them, and how’? 





register median. Median 





\fec- 





age of the immigrant pri 
| Some new answers to these! sionals was 44, compared with 
Babeock-Wileox ond Goldie-McColloch | (14 questions are now available.|39 for native-born Canadians. 

Limited, Galt, Ontario, is pleased to an- | oe aad | 
nounce the appointment of A. C. Lawson, | The Labor Department's Professional mining Imimi- ALL PROFESSIONS 
C.A., to the position of Secretory-| Economics and Research Branch) grants’ median age was 952 
Wweaaurer @F Me vem es save lawson | has just released the results of| while geographers’ and veterin- 

” ¢ P — ‘ 20 « es 
aes wee een ‘an analysis of 3,318 question-| ary doctors’ was 39, and physi- 
és inaires filled out by immigrant) cists’, 38. | 
|professionals on its Scientific 
PROSPECTORS P aie ae , .. |® There was a wide difference 
From Our Own Correspondent |and Technical Personnel Regis- in aatiineiaatlons 8 eae OR og RES GRR RIS OE si Ce 
- . 4 awit ° , aes re ee sus eS 5 Ee, Se SMe Pd x x 
SAINT JOHN — Derek John- ter (¥ P. Feb. ] Z About 74° ( £ the whe le ; a : inl” meee ethan ea Tenia heat wail) tabled Niet eee enene Gee mentee eee ee ee ee ee ae ase 
anta a. . 7 UL ‘ ‘ i Line ) 
son has been elected president of| Data were gathered 1951 to 

the Prospectors and Developers) j9n¢ 
. AWUtsV,. 
Association of New Brunswick. | t be : 
. eee teniaient No attempt was made in the 58°; of the immigrant group Veterinary medicine 


] 


| = oe : : : c. 7 @ pes : 
16-page pamphlet (Queen’s had . | | RRS es 
4 4 « 9% ors ae | bo oe a 
rinter, 25¢ to draw conclu- » difference is accountec 4 ao 
The @anadian i inter, ), The differe ce is accoun i tice ae 
sions. for in part by the U.K. Higher Be co aN 


> .. os , 7 ai ' “nt og ae 
WHO S WHO | Rather, the analysis was done National Certificate (sometimes ; Se 3 
HO ° Cc ito put factual information be-| with endorsements), and of Electrical engineering ss SS ut 
nly WHO'S WHO — in Conade || ae iH Nar ae a SED | ‘ ie 
ne ne one has paid for inclusion fore business and other plan- othe ‘ q ialif ying prote ssional | x : : 








Mechenice) engineering 




















; Forestry | i = is x i aE 
Canadian register had a bach- . | iS ‘a 
elor degree or better, but only 



































. awards short of a university 
NEW EDITION ners. ' : 


) ) egree & Se 
1216 pages —~ 5%” x 7” | Immigrants, in the analysis, d n , : » a ~S 
ut the proporti st- | e ee 
OVER 8,000 BIOGRAPHIES are defined as persons born and ae OS ye een “ - ' | ee S re ere | 
) ; , . graduate training was higher es oes 
Conadion Loaders and their Chief educated (first university de-| 8@duate a: a cultur eee 


Lieutenants ‘i for immigrants 
vy . ’ . “st . ‘ ‘ . - ~* : 
PRICE $27.00 gree or basic scientific and en-| rat | eee 
total registe1 | ‘3 


Postpaid gineering education outside . . | 
aa 1. . ’ About 19°; f immisrant There was little difference Engineers were concentrated 
TRANS-CANADA PRESS Canada , | 


H he highligt had masters’ gree ‘s 12°. | between education of Canadian-| a‘ the bachelor level, biologists | 
T NT, re ara ne onignts:’ . , , . ce - ’ | 
392 BAY $7. TORONTO, © ere are the highligh of the register). an ? orn and immigrants in specific! and physicists at the doctorate. 


£ 





























* ; ¢ cc} doctorates (vs 6° 
Immigrant professionals . ® More than two out of every 


| . - . . Or - 4 } 

4 y > > NOct . . ° | 

° vt bang numbered almost 9 of tne five of the immigrant profes-| 

) ea” 2 ~— sionals worked in research, de-| 

-_ life ) fii :, ACADEMIC LEVEL OF IMMIGRANTS COMPARED als WOrk 1 research, 
And they formed about this WITH TOTAL REGISTER velopment and design work, but! | “a 

percentage in most professions. : in operations, maintenance, | : ° 

|High (16%) was aero- ' sales and service, immigrants) The eneral Flectric roup 

|nautical engineering,: one of Aa were only one-third of the total. | 

i'this country’s newest profes- = About 40° of the immi-| 


sions; low (2%) in agriculture, ) grants worked in mene- € Relamping Plan cuts costs hy 


long-established in this coun- _ TOTAL REGISTER fi ring industries (vs 35.6‘ 
“ 











= 


try | | “ for the total register) and se ste 
' | | 5.3% for governments (vs| #3 as muc as 
 @ About 446 were born in | pate . 7 Bo oe 0 


Continental Europe, 32: os ere ). = 
U.K, and 15° in the saga these 
BERNARD A. STEVENSON ) | 
: Geologists and mining engi- 86°. of 
Pension Consultant ineers tended to come from the , 
Estate Analyst | U. S., where resource develop- | 30 ® Even more than native-born 
IMMIGRANTS | or educated Canadians, these 
. immigrants settled where in- 
| dustry is. 
INDUSTRIAL PLASTICS CONSULTANT 7 | About 85% are in Ontario 
F. H. HUMPHREY, B.A.Sc., P.Eng. | (43.9°2 ), Quebec (30.0°.) and 
: j "itich ‘on f ‘Orn < 
MARKHAM, ONT. anges ap ee 0 British Columbia (11.45) com 


7.r , ") C7 ¢ redice 
NEW PRODUCT DEVELOPMENT TELEPHONE | pared with 75.7% of total regi: 
REINFORCED PLASTICS STRUCTURES TORONTO AX 3-5503 trants in the three provinces. 
PLASTIC TOOLING MARKHAM 444 








After a certain number of lighting hours, your 


fluorescent lamps cost more to keep . : . than to 





replace. Why? The labour cost of one-by-one re- 








placement can add up to far more than the price of 





new lamps. 








When you apply the G-E Group Relamping 





plan—you cut lighting maintenance and lamp costs 








by as much as 18%. General Electric Fluorescent 

















lamps have a definite predictable life, so that you 
COUNTRY OR CONTINENT OF BIRTH OF 
IMMIGRANTS, BY PROFESSION 
Pi ll Latin Cont 
Profession wealth Africa Asia Amer.* Europe 


An umportant book for your prt ening gg 





know exactly when to replace them. This is usually 
at 80° of rated lamp life. Cost of lamps always has 
been the smallest cost of lighting (70° power; 


Architecture 
Bio Ooscy 
Chem 


20°% labour; 10°. lamps) and with Group Relamp- 


- 


Civil Enginee 
Electrical Enginee 


ing, power is used to its fullest, most economical 
extent 


Fore 


sales planning | 
and research = |—— 


IMMIGRANTS 


If you use more than 30 lamps it will pay you 
to calculate the savings you can make with G-E 
Group Relamping. 


2 - "a PS a" oo . : es Se 
- eee I eS OO SO eee eee eS ae ey natin ides ge —_~ ee 














This book gives you a list of over 10,000 Canadian 
executives at a: cost of less than 1/10c per name. 








DIRECTORY OF DIRECTORS 


1957 edition — immediate delivery 


TOTAL REGISTER 


You Can use Directory of Directors repeatedly, Compiled by The ' 
Financial Post, it will help you to locate prospects, to know your cus- ae 
tomers and clients better. It is invaluable for sales planning and research | 
In many different fields of business, industry, government and associa- 
tion activity. _ 








Handsomely bound in simulated leather with gold Stamped titles, this 
completely revised edition gives you: oe ae ee # ee 
, 46-50 S155 56.60 61.65 658 ove : i ae j Predictable Life Pattern 

titles of executives Stes ten 0% pecan 7 | ’ The uniform performance of G-E Fluorescent Lamps makes 


chief business connections it possible to predict accurately the point at which they 

_ — should be replaced — between 70% and 80% of life. After 
other business connections THE INV EKSTM ENT KI iD tes es this point, labour cost of one-by-one replacement is often 
business addresses ——— : Pec higher than the cost of new lamps. 


home addresses Canadian Investment Fund =F ‘a “Get 


Order your copy today $10 postpaid A AT Roe °yy° . eg the whole 
hos sets Now $83.8 Mill a | 
Assets [NOW Soo. Hhion | . story 
Canadian Investment Fund, the common stock portion was in G-E’s 8 poge booklet “Group 


ty . mt } ° —.) “~¢ en 
Lid., Mont 4 al, total a { ts a i) Relamo ng Povs Dividends”. wh ch 


7v ‘? ‘ lied bal é ’ 
: Dec, 31, 1957 were $83,821,628 luring arter fun ' he 
| he I inancial Post 481 University Ave., Toronto 2, Canada o Peng 9 ‘ I uring the quarter fund includes a ‘Savings Estimate Sheet 
down 0.1 from $84,440,203 at added two bonds. 6  . on which you can calculate the sav 
sept. 30 Here are portfolio changes: as ings in your own organization 
Amount Change Write to Canodion General Electric 
. held at since Limi? 1 fleri 
below the $8.07 at Bonds Dec. 31/57 Sept. 30 57 Company Limited, 163 Dufferin 
— 34 Govt. of Con. 31%4%/79 2,600,000 -+-500,000 | St., Toronto 
DIRECTORY OF DIRECTORS, 1957 A Sept. 30. Cdn Industries 5%496/77 138.000 1135.00 | 
or eee? mber | 2*a%:.: & ?: $%2%/72 200,000 +200,000)  gan.annig 
Mi Ing the Qual te! . num eC! Common Stocks: Shores Shores avi 
nf charac ~$. Tes Bank of Montreal ..... +150 
of shares outstanding increased a 
: | benk ef Neva ‘Scotia T 200 | ROUP RELAMP WITH 
to 10,805,284 up 342,213 from | Cdn. Bonk of Commerce +400 | c 


; ; “9 > Reye! Bk. ef Cenade . +400 | 
Payment enclosed $....cceee0. invelce us S.cccccccce Sept. 30, This is the largest in- | tovente-Dominion Bank , 275 


crease in shares in any calendar | juminium i. «- see 2 7 200 GENERAL ELECTRIC 
- vu .* ee i ia 
Company quarter for more than three} tnt. Nickel Co. ....... 0) +1,075 


—— Noranda Mines +125 | 
; tion of > 4 9% = Can. Packers A sees OC | 000 
Attention of | | at Ne lle a — : At Dec. 31, company’s port- | Gy Wee, a’ ' 500 | 


|folio ~comprised 94 securities | oee-Hersey Tubes >. 240 | 
Crown JZellerbech Corp. 000 


Street & Zone |with 71.4% of the fund’s assets | Price Bros. ... 30, 100 4 A re | ad “ 
| " enmanes ser eens ae being invested in common stocks |® h : = | ' 
; , + | Interprev. Pi ti Jou . -+- 300 ; 
| and the balance in government | yorPncumen Ov. 2400 tao] CANADIAN GENERAL ELECTRIC COMPANY LIMITED 
| and corporate bonds, cash and| Shew. Water & Pewer. 103.500 *+70,200 | 
t 


— oa <. ~ "Reflects 3-for-1 split) met chenge was 3,400 
preferred stocks, At Sept. 30,'.cc00 ia acnber of soe due tea 














Net asset value per share was 
Yes! Please rush us copies of $7.75. 4 
$7.75, 


at $10 a copy — postpaid 











Need $20 Million ‘Still Staking Vertical Take-off Airliner | 
Could Boost N.S. Prosperity 


For New Smelter 


Project will 


give big boost 


to Maritimes economy 


MONTREAL (Staff) — A big 
new resources-based industry 
for Southwestern New Bruns- 
wick is in the financing stage. 

Strategic Materials Corp, at 
present is négotiating public fi- 
nancing for a $20 million ferro- 
manganese ingot iron smelter to 
be built near Woodstock—site | 
of the company’s vast 
grade Manganese deposits. 

Construction is scheduled to 
Siart as soon as financial ar- 
rangements are complete. 

The smelter could be in oper- | 
ation 18 to 24 months later. 
The smelter is the first 
North America to utilize domes- 
tic manganese ores exclusively. 

In the event of another global 
war, it would put Canada in the 
steel industry driver’s seat. 

The reason: Manganese is a 
vital ingredient in steelmaking. 
At present only 16% of the 
manganese ore consumed on this 
continent is produced here. 

The rest is imported from 
India, South Africa and—to 
lesser extent—South America. ; 
This involves ocean transporta- 
tion and a supply line easily cut 
by submarine warfare. 


Initial capacity of the Wood- | 


stock smelter will be about 


70,000 tons of ferro-manganese | 
| tegic 
Chemical Processes Ltd. 


and 75,000 tons of pig iron per 
year. Production can be tripled 
in two additional stages if de- 
mand warrants. 
Initial capacity 
about all of Canada’s 
manganese requirements. 


represents 
present 
If 


output were tripled to 200,000) 


tons per year, production would 
be sufficient to supply about 
20° of present U. S. needs. 
The Importance 
Here’s a measure of the stra- 
tegic importance of manganese: 
The U. S. still bonuses pro- 
duction from ores produced in 
that country. Price paid 
about $2.30 per unit of mangan- 
ese contained per ton, on ore 
averaging 40°. This about 
double the present market price. | 
The new project will give a 
needed boost to the Maritimes’ 
economy, The smelter and asso- 
ciated mining operations will | 
employ over 400, 
Limestone, used as 
flux, available from nearby 
deposits. Coke required as a 
carbon reducing agent can be| 
obtained from either the Minto) 
or various Nova Scotian coal| 


is 


1S 


furnace 


1s 


low - | 
; 


in| 


a 


‘at the prototype plant, 


| heavy medium separation plant 


‘to kilns 


content re- 
steel ideally 


large manganese 
sulted in a hard 
suited for war uses. 
But the ore content was not 
the proper grade. Due to de- 
velopment of modern blast fur- 
naces, the operation was shut 
down. 
Deposits Forgotten 
The deposits were pretty well 
| forgotten. No one had been able 
_to develop an economical proc- 
‘ess either for upgrading 


| ferro-manganese. 
Key to the solution was pro- 
vided a few years ago by Dr. 


| Marvin Udy, a well known U. 5. 
im 


the | 


| Manganese content or producing| ber of tributaries 


In Quebec 


Placer Area 


MONTREAL (Staff) — Que- 
bec’s Eastern Townships gold 
rush is continuing in high gear 
(FP, Feb. 1). 

~Prospectors, mine-makers 
followed by eager amateurs 
are still flocking to the area in 
hopes of staking out a chunk 
of river bed, 


—Reports on claims already 
staked in numerous rivers are 
still flowing into the Quebec 
City mines recorder’s office in 
heavy volume. 


This week the Quebec gov- 
ernment withdrew from staking 
a section of the Chaudiere Riv- 
er, Riviere du Loup and a num-~ 
of the two 


| rivers. 


| 


etailurgist, who along with his| 


Canadian associate, Robert O. 
Denman of Hamilton, Ont., 
terested Canadian 


John C, Udd in a partially com- 


in-| 
financier | 


ess for utilizing the low-grade! 


ore. 
Strategic Materials Corp., 


‘its Canadian 
‘develop the process and bring 
the New Srunswick deposits 
into production. 

To perfect the process, 
mat through a subsidiary—Stra- 
Udy Metallurgical & 
—built 
a prototype plant at Niagara 
Falls, Ont. 

Following treatment of thou- 
sands of tons of Woodstock ore 
all de- 
tails of the process have been 
worked out. 

The prototype plant 
being used to test some lateritic 
ores. Then it will be devoted 
to work on a_ ferro-chrome 
process for the Bird River, Man., 
deposits which Stratmat hopes 
to develop in conjunction with 
Gunnar. 

The ferro-manganese project 
at Woodstock a three-stage 
operation. | 

Ore is mined from open pits, 
crushed and passed through a 


is 


is 


for beneficiation. 

The beneficiated ore then goes 
for drying and re- 
moval of carbon di@xide gases. 
From there, it is passed on to 
melting and electric furnaces. 

The smelter will be capable 
of turning out high, medium or 
low carbon content ferro-man- 


of | 
which Udd is president, through | 
operating com-| 


pany, Stratmat Ltd., set out to! 1-999 ft. on either side of it. 


now | 


i 


_ according 
Strat-) 


The area affected is about 12/ 
miles of the Chaudiere north | 
from its junction with Riviere | 
du Loup and Riviere du Loup | 
| south for about 24 miles to just | 


below Taschereau River. Tribu- 
taries withdrawn from staking 


include parts of the Poze, Fam- 
| pleted, revolutionary new proc-| 


ine, Grande Coulee, Metger- 
matte.” Travellers Rest. Portage 
and Oliva Rivers and Camp 
Creek. 

Area withdrawn from staking 
comprises the river bottom and 


the withdrawal, 
the official an- 


R for 
to 
nouncement, 
velopment of any placer gold 
potential that may exist in the 
rivers and to prevent establish- 
ment of any operations which 
would hinder hydro - electric 
and agricultural developments. 


This largely ground sur- 
rounding river beds which have 
already been staked. The ban on 
staking to within 1,000 ft. of 
high-water mark allows room 
for any dredge _ operations 
which might be carried out in 
the future. 


~~ 


-ason 


is 


is to facilitate de- | 


MONTREAL (Staff)—A revo- 
lutionary British aircraft design 
may turn out to be a shot in 
the arm for Maritimes industry. 
® The plane: Fairey Aviation’s 
Rotodyne 
® The revolutionary 
an airliner that can land and 
take-off vertically like a heli- 
copter yet in the air it flies like 
a conventional plane -—— with a 
major saving in cost 
@ The importance: If it sells 
North America—and its chances 
are rated as excellent—it will 
almost certainly be built at 
Fairey Aviation’s Dartmouth 
N.S., plant. 

A second Fairey design, a 
tiny two-place helicopter, may 
also be produced in Canada. 
One of these “ultra-lights” 
due in Canada in March on a 
sales and demonstration tour. 

A Fairey executive this week 
told FP that orders for the 
ultra-light would mean a small 
addition to the 950 employees 
now “working. But, he added, 
the Rotodyne would mean major 


angle: It’s 


yy 
aaa 


1S 


expansion. 

Now the Canadian compa 
both on the east coast and at 
its Patricia Bay, B.C., plant, is 
engaged in servicing and main- 
tenance work for the armed ser- 
vices and civilian operators 

Rotodyne, which first 
last November, will carry 
passengers 0! 4°. tons 
freight. It a range of 400 
miles and a speed of 185-mph. 

At first glance this 
slow. But with its ability 
from city-cenire to ci 
its point-to-point ime 
compare favorabl\ ith 
the fastest jet 

And jets are too expensive to 
use on short-! 
flights. 

Company reports Trans- 
Canada Air Lines and Canadian 
Pacific Airlines have shown 
considerable interest in Roto- 
dynes, as have a number of 
U. S. airlines. 

Airmen believe it will be able 
to go into production within the 
next 18 months. 


nas 


may 
to flv 
ty -cent re 
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ange inter-cit' 
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Important Air Deeisions 


Expected at Crash Probe 


MONTREAL (Staff) 


ada’s first public inquiry into 


a major air disaster was to open 


in Montreal this week. 

Witnesses are due to appear 
before the inquiry board in 
Montreal to trv to piece togeth- 
er the chain of events leading 
to the crash of a Maritimes Cen- 
tral Airways DC-4 with the loss 
of 79 lives. 

Canada’s worst air 
the accident occurred Aug. 
last vear near Quebec City, 

The board — Lucien Beau- 
regard, Q.C., of Montreal, chair- 
man; Canadian Pacific Airlines 
Captain C. D. Lamb and De 
Havilland Canada engineer P. 
E. Halsey—must decide wheth- 
er the airline broke any regu-'! 


disaster, 
1] 


Can-| 


lations. 

The hearing is important for 
two reasons. First it could pro- 
duce an answer that would pre- 
vent a similar accident late: 

But more important for the 
lawyers on hand will the 
question of blame. 

Under the Warsa 
ment signed in 1929 
lines are automatically liable to 
the amount of $8,000 per pas- 
senger in case of death. 

But there is one out. If rela- 
tives can prove the accident was 
caused bv “acts regardless of 
consequences” “reckless in- 
difference” the $8,000 limit does 
not apply. 

The board's findings 


necessarily stand up in 


be 


WwW 


cr? 
ani 


or 


do not 
court. 


seem | 


will | 


| Jan. 
| last-half 


February 


8, 1958 THE FINANCIAL POST 








ANNOUNCEMENT 


ee Rae 


PROMOTED BY LEVER BROTHERS LIMITED 


C. ®. BAKER 


C. A. Massey, President, 
Limited, has announced the appointment of 
C. R. Baker as ao Vice-President of the 
been Technical 
Brothers Limited and will 


Company. Mr. Baker has 


Director of Lever 


H. C. PINDER 
be succeeded in post by Mr 
Pinder. Mr. R. L. Allen becomes Chief 
Engineer, the position formerly held by 
Mr. Pinder All appointments are 
. effective now 


Lever Brothers this 


three 





3.5% Decrease In 1957 Wood a ar 


MONTREAL (Staff)—Cana- 
dian wood pulp output in 1957 
dipped 3.5° from record 1956. 

The decline was expected (FP. 
4), both because of easing 
demand and the B.C. 
pulp and paper strike 

Output of 10.2 million tons of 
wood pulp made last year the 
second best in history behind 
the record 10.5 million of 1956. 

Exports were down 6.5°, 
1957, 
down 


in 
domestic 


1.7° 


consumption 


vill be enor- 
future 


But they certain), 


mously important 
legal action. 


to anv 
Feeling i mn legal circles. 
FP understand that the 
Warsaw out-ol- 
date should be challenged. 
A sum more in keeping with 
present-day values has been 
suggested. 

That may 
the hearings 


rreement 


af 


and 


become 


991 tons 
Vea 


B.C. str in 


Decembe! 


Reflecting the 280, 
pulp production in 
was 660.829 tons ag Canada 
050 in 1956. Thus a large chunk § clined from 259,902 to 251.557 
of 1957 ine was in the’ Exports we: p from 14 
final month. 

Here are det: 


1956 i.  # # © Plan to Import 
Water from U.S. 


From Our Own Correspondent 
WINNIPEG The Manitoba 
iment tudying a schem«s 
and industrial 
1.5. for several 

towns whose 

by wate 


AC. 


‘ene to 289 177 last 


R° yy ‘* — ; 
‘ainst 826 : f i cle 


the dec! 09 to 


opera 
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1957 was 846.008 
econd to the record 886 mr ‘ P 
i ne a ul ilié iTO! 
of 1965 
Al 


re 


Can 
production in 
tons 
419 t 

Amount of pape! 
in Canada dropped from 796,451 
n 1956 to 762,260 last vear 
declined slightly fro: 
79.664 


do L'? 


ons 


and 
first 


rnationa! 


board use 
tons |] 

Exports 
81.880 tons to 
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4°, 1n container 
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Rambler American Added to Line as 


Popularity of Compac 


t Cars Increases 


Today, American Motors adds the Rambler 
| American to a family of cars that provides 
| a modern and different concept in auto- 
| 


ganese, which is marketed either 
in pigs or in broken up form) 
under long term contracts to 
steel] mills. Pig iron is a by- 
product. 
Contracts 
the smelter 


fields 

Stratmat officials report they 
have been assured by the N. B. 
Power Commission that enough 
power — about 55,000 kw with | 
90°., load factor—will be avail- 
able by the time the smelter is 


wn aaa sso 





ns ae 


~ 


mobiles. This five-passenger, 100-inch 
wheelbase Rambler American is a smaller 


output of| 
model of the modern, efficient, compact 


being | 


the 
now 


for 


are 


ready to go into opefation. 
The low-grade Woodstock 

manganese - iron ore deposits 

have been known for many 


years, 

In fact during the late 1800s 
they were worked and resulting | 
iron used to make armor plate’ 
for the Royal Navy. The_ore’s‘ 


-__ 


Company 
Insurance 


EQUITABLE LIFE INSURANCE 
CO. OF CANADA, Waterloo, Ont., 
new insurance sales in 1957 topped | 
20 million. down from the 1956 re- | 
cord of $23.3 million when the year- | 
to-year gain was 35%. Insurance in 
force at vear end amounted to over 
$141.5 million 

Company's assets at almost $34 | 
million were $1.6 million higher | 
than at the end of 1956. Net interest 
earned on invested assets in 1957 was 
44°>, up from the previous year's 
‘ 


‘ 
c 


43 
47 

During 1957, company’s new resi- 
dential loans amounted to $3.3 mil- 
lion, some 68° of which were made 
under the National Housing Act 

During the past 10 years the 
company's income has more thar | 
doubled and new insurance sales 
have almost tripled in volume, states | 
M. J. Smith, president and general 
manage! 


Asset« 
Insurance 
reserves 
Income 
Pavts to pol hol deis A 
beneficiaries 
Contingency res # 
Unassigned surplus 
New insurance 
Insurance in 
Net 


invest 


& 


exps 


Textiles 


BRUCK MILLS LTD., Montreal, 
consolidated net loss of . $66,618 for 
year ended Oct. 31, 1957 was 161° 
higher than previous fiscal year's 
loss of $25,549 

Total net sales, including those of 
subsidiary, were $13,831,435, up 2% 
from $13,605,596 in 1956. 

There has been a substantial in- 
crease in the amount of depressed 
price merchandise entering § the 
Canadian market. It is estimated 
that yardage imported in 1957 will 
exceed that of 1956 by over 7 million | 
yards, says President Gerald L. 
Bruck. 

Numerous 
been made to 
sulting in all 


representations have 
the government, re- 
textile items bcing 
referred to the Tariff Board for re- 
view and recommendation. Com- 
pany expects that synthetic fabric | 
items will be reviewed this year. 
Campany spent $230,076 on cer- 


| Less: 


Cash 


| Tax 


negotiated. 
The smelter will be operated 
by Strategic Manganese Corp. 
(a subsidiary of Stratmat). 
Proven ore reserves in com-| 
pany’s main ore body are ap-| 
proximately 43 million tons and | 
Ore potential of all deposits is 
estimated at about 200 million. 


Reports 


tain specialized equipment 
Annual meeting is Feb. 14. 


CONS. INC a ACCOUNT 
Years Ended Oct. 1957 
Net earnings . 
Less: Deprec. 
Inc. tax . _ 
Net profit , 466,618 625,549 
Dividends ..... 75,000 
466,618 4100,549 


$426,703 
488,821 


$301, 668 
$37,117 
*9,900 


Surplus for year .... 
*Credit 
éLoss or deficit 
my per Share and Dividend Record 
d$0.53 a$0.20 
0.60 
d0.87 d0.70 


tBefore athiliaditen no earnings 
available for participation 
Note—-Ciass A dividends in arrears $3.90 
per share as at Oct. 31, 1957 
Shs. o/s at Oct, 3! 
Class S 
> la 
ONDE an Db CONS 
As at Oct. 3! 





125,000 125,000 | 
250,000 250,000 | 
BAL ANCE SHEET 
1936 
$52,865 $57,413 
2,353,427 2,375,925 
5.478 18,900 
47,998 41,163 
4.085.566 3,895,480 
6.54),554 6,588,881 
Misc. assets 712,430 


Fixed assets* ........ 3.074.388 3.363.280 


Accts rec. less re 
recoy 

Life insur., etc 
Inventories 


Total curr. assets 





Fetal assets 10,338,195 10,464,741 | 
Bank loan 2,555,000 2,435,000 | 
Accts., tax, et« a 1,155,107 
liab. .. 3B, 3,590,105 | 

loan 800 000 950,000 | 
pay. . 108,137 118,000 
res sine 420,01 0 420,000 
Capital stock 500 | 
Capit 3597 
Earned surplus 3,630,537 

*After depr. of 7,235,920 

tIncludes $1.07: $1.141.511 

1957 res. for a appraisal apprec 


Working Capita! . 2,779,083 2,798,774 


Financial 

VICTORIA & GREY TRUST CO... 
Lindsay, Ont., net profit of $494.46! 
for 1957 was 0.6‘o higher than 1956's 
$491,741 

Total under administration | 
increased by $4.6 million to a record | 
of $67 million, say Chairman G. D. | 


1,211,251 
766,251 


al surplus Me 


assets 


'FlemmMmg and President T. H. Stinson. | 


Business increased in all depart- 
ments. 

The amount of $76,327 
ferred to mortgage reserve bt 
total to $223,637 

Annual meeting is Feb. 19 

1957 


Was (tr 
ing 


ans- 


ing 
1956 
s 


$ 
etc.* 47,763,995 44.653.267 
4.805.621 4,593,096 


Liabs. to public. 
Shareholders’ equity 
*Secured bs 
Mtges. & sls 
Oltice prem 
Liquid assets 
Total assets : 
Includes bonds and 
Estates account . 
Net prefit .. , 
Earned per Shares, 
aid 


30,251,105 30,199,515 
281,339 291,288 
22,037,172 18.755.560 

52 1.568.616 49,246,363 

stocks 

14,48! 


agree 
“es. 


945 13,213,755 

491.740 

$2 n3 

0) 
| 


aBefore deducting ‘mortgage reserve. 


Ramblers. 


The Big Car Complex 


tomobile 


()ver ft 
ign, 


dfs ali 
al 


he \ c¢ 


cl selling 


clamped an iron mold of big cai 
nadian 


conformity on the Ca 
public, and created « 

complex’’. The car 
publi 
at 


the ance 


Succe eding 


accept 
model Year ol 


A car longer, 

Heavier in weight. 

Greater in gas-hungry 
horsepower. 


More ornate and extreme 


in styling. 
The 


iron mold ‘ 


1958 — continu 
Ng Car conce 
a result , 
lines are now ‘ 
cars used to be. 

comparable increase 
entry, Passen: 
and roominess. As more 
cars have ou 


trathe lanes, 


these 
ing spaces, 
garages 


costly to operate 


Fundamental 


Yardsticks of Car Value 

"These vardsticks are, and alw avs 
Dependability; 
lconomy ; 


will be: 
Passenger Space; 
Performance: Comfort 
diing Ease; Conven 
Stvle. Now, see how 
construction allows © 
compact car to 
req 


lence: 


P| 


le led 


DD] 


W construction 


greater punishment and remain 
eaks and 
than other 


tree of 


longer 


like new, squ 
rattles, 
construct 
ROOM- velded 
th 
it can 
tside where 
Ramb! 


yn gives VO 
be used, 
ou it can 
looked a 
shou 


equals 
competruion, 


, 
iaer, 


the average 


id advertising 


a “big Cal 
owning 
has been told that keep. ng 
in step with the times demands 


> aA ( h 


lower and wider. 


the smallest cars 44 the 
is big as the biggest 
. bi it Wil 

in ease 
rer convent nce 
me ti 
has been added on the outside, 
tgrown park hve 
owners’ 
and become increasing!) 
and maintain, 


Safety 
Rambl 
anada's 
meer 
tirements of car value 


NDABILITY—AII 


will 


construc- 
room inside, M | 
not ust 

onl \ 
et ‘sinsid e 

hip and leg room 
oft ail ine 


and betters 


ECONOMY 
its class Call i« | 
outstanding gasoline 


lhe records 


Rambler 
eliminates the drag of d 
cht to gi 


to weight ratio 


CONM,MPORT—A 
struction stron 
where other cars are weakest, 


can use extra |! 


wel give a better 


is ee | 


up 
Rambler long 
springs, 
better than short, 

2 ; 
MS HANDLING EASE—Free 
\s bulging bulk, Rambler 
sharper, steers easier 

competitive cars 


stiff 


hout 
ol 
(in the | 
Rambler and 
out 


families 
both a 
showed four 
the Rambler 


“Cal 
iL | owning 
higver car 
drive 
because 


easier, more fun to drive. 


SAFET 


level to provide passengers wit 


in which to ride. 


‘ Han- 


Si 
.'S moths of this vear. 
only value unafiected 
the welded construction, ) 


Others Begin Change 


take 
chassis and frame together. 


jet planes, modern buses 
Ame' ican Motors cars 
-welded construction. 
plant (in the U.S 

n and Thunderbird 


iere 
bulk all 

be body 
head, Linco! 


af] -we lded met hod. | 


some. tua 


held by Rambler a: 
too numerous to mention here. 


PERFORMANCE—lJust as in 
iets and streamlined trains, 
all-welded construction | 
ead 
power- 


Ol 


most, | 


CY—Rambler extends 
big, steel box-like girders almost 
to the grille and up to fender 


a supe rbly strong eae of steel 


by all 


to 
All-Welded Construction 


[he conventional method of 
building a car is to bolt body, 
Phis } 
is about as modern as ox cart 
construction. Streamlined trains 
and 
ieature 
The new 


lor 


equipped to build these cars by 
yen 
ly, all Cals wil I] be he ide on 


economy. 


e 7 


velded con- 
lront 
=4) 
coil 
that absorb bumps 
springs. 


of 
turns 
than 


CONVI NIENCE—A survey ot 


: 


} 


Rambler is handier, 


ise if is the 
and most 
— 


tilding 


this principle—beca 
safest, strongest 
durable method 


h automobiles! 


Change-Over 
Will Take Years 


\When costs were mi lower 
than they are today, it still cost 
American Motors $40,000,000 to 
switch from the nuts and bolts 
: } } ‘Th . 

welded method. The cost 
ld be no u ing short of 
That's whv it will 


STYLE—Rambler’s refreshing 
vling is a pleasant change from 
the chrome-bedaubed mam- 
(Stvle is the 


} 
itl 


| 


toa 
tod: iv WouU 
astronom ical. 
me time before other manu- 
bac will be able to use 
all-welded construction, and so 
build a modern, compact car. 


he ~ 


; rare 
Lilie _ 


The Swing to 
Rambler Has Begun 


United States, the swing 
apparent. In Canada, it 
starting. Not a day goes 
is by that a car buver doesn't stop 
and take stock ol today's auto- 
mobiles. When he adds it all ur 

i | . i S it a up 
he to this conclusion: 


In the 
is ver’ 


1S JUST 


comes 


New Rambler American. 


| room and comfort combined with 


to own a Car. 


loregrol 


nd. In background, Rambler Ambas 
Ramble r Rebel \-8 Cross Cor n 


trv, Rambier 6 


ador V-8 Four-Door Har 


Sedan. 


itop, 





Most of the 1958 automobiles 
are too lon 
too powerful, too costly 
operate. It is for these 
that the motoring public ts 
aking a second look at the only 
coments car that can offer the 
Best of Both— American big-car 


too Dig ’. too wide. 


LO 


reasons 


European small-car economy) 
and handling ease : 
American Motors 
Expands Rambler Line 
With the 
RTUINOr AMOTICE 
line mow covers the 100-in 
108-inch and 117. inch wheelbase 
. and, w ith the 85 inch wheel- 
base Metgopostan, ofiers a car 
to mat ch every budget. See the 
complete line of Ramblers. . . 
\V-8's; 6-cylinder, sedans, hard- 
tops, station wagons, and hard- 
top wagons. See them, then drive 
one. Yes, take a Rambler ride 
and discover the ‘‘Best of Both” 
—jin the modern, sensible way 


introd iction ot t| c 
in. the Rambler 


4 , 
er 
i, 





FACTS ABOUT THE “AMERICAN” 


Five passenger, two door sedan. DeLuxe and Super 


models. 


Features Double-Safe, All-Welded construction. World's 
safest, strongest, rattle-free method. 


Coil-spring front suspension for smoothest, most 


comfortable ride. 


Powered by 90 H.P., 6 cyl. L-head engine. Compression 
ratio: 8 tol. 


Available with automatic, overdrive or standard syncro- 
mesh. 


Features full-dip rustproofing for longer body life. 


12 volt electrical system. 


Simplicity of design means faster, easier servicing. 


Trade-in value high because ‘‘American™ will not 


feature major styling changes. 








AT YOUR RAMBLER, NASH AND HUDSON DEALERS 














‘B dl f Id ? \iBusiness World S s Wav: FOR BETTER TASTE IN DECORATION 
undle o eas Business 1 Seeks Way 


kh DOMINION LINOLEUM’S 


To Get Know-How Quie | ? 
w Quic a 4 EW, LARGER HANDICRAFT TILE 


& 
OTTAWA (Staff) a5 How go : tiki J fh 64444 VUL LLIGUVUEI'. 
you automate the filing cabinet? | file was discarded. 
~ 7 +s e ( ; ‘ ° * ’ ? ’ = i,” , 1. 4 e- ; , i 14 ve ih. - 


. . 
What the trade mission gress in general, will get close| odical ‘a 
* C 
here accomplished * ee mation in Canada—libraries r the staff nor equipment innovation in union Linoleum today : colour selection, installation 


By CLIVE BAXTER 
MONTREAL (Staff) — La 
week the fast-working Jamai- 
can trade delegation fle: home 
from snow-bound Canada ieav- 
ing behind a bundle of ideas 
for boosting Canadian-Jamaican 

trade. 

Among their thoughts for re- 
ducing the commercial depend- 
ence of both countries upon the 
U. S 
@ An air freight service hb 
tween this nation and the West 
Indies. 

@® Measures to encourage Ca: 
dian capital to flow into Jamai 
can industr: 

@ More tourist promotion to en- 
courage Canadians to travel 
Jamaica, providing more dollat 
for purchase of our good 

Behind the 
days of mee 
dian busine: 
leade! 

“It was a vel i 
Jamaican Trade and 
Minister Wills O. Isaa 
on departure. “We 
people we wanted 

“And we 
want to empn ’ 
wonderfully fri 
wasnt ju 
niceties 

The 18-man leam visited To- 
ronto, Ottawa and Montreal 

“We have been here to ser 
your trade problems,’ said Dud- 
ley Levy, Jamaican Chamber of 
Commerce president. “I hope 


+ 


a [7 


very soon tofwelcome a simula! 

team from Canada 

We want Canadian: 

stand our sidc.”’ 
What’s it all 

trade between 

maica 

West 


The group 


- 


ready to make exact p 
But the out! 

and it’ 

can beat 


“We want 
centage 





GROUPED 
INCOME 
SHARES 


LIMITED 
to G.I.S. Ser 


| North American 
Diversification 


2 Generous Dividend 
Policy 

3 Capital Growth 
Potential 

4 Professional 
Management 

5 Protection trom 
Inflation 


6 immediate 


Marketability 


7 Advantageous Tax 
Position 


st Favorable 


Succession Status 


9 Safe Guardianship 
of Assets 


10 Quarterly Reports 


to Shareholders 


Ob 

pcct ‘ 
through vy 
ment aeaict 


ri% 


: 
O! qgireciuy 
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This problen ; Lit) W Vital aqian Librar’ A “9 - . - : ~~ . eh ; _ > : 
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‘ct ann 20th . sour > . _ i er! , <i j 
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ILISINESS aii ~ vil ‘ : “A | le ea Lith? ( nacniar if ey T¢ f . . ; : 
| : aN SD ecrrreiody soi dicr es in the smart y face mops sparkling clean in minutes . ¢. its 
; . ~4 — : 
gcocumel ry j ; s : se. 4 
i ‘ Aitl sivas ; y 47 ~ ‘ ; . y - arn _. ny + Ye —m bere } e «fare 
. ‘ | ' COLD DOS ' ‘ : : 5 sim ia . 4 SUCPDSs. 


free illustrated guides on linweum 
tion and maintenance, 


attention irom tne ma) Vi ‘lassines FP and 63 othe ani i ; 
leased , -) vw: ] so 2 got far ; | ; ¢. “s To es _¥ . . a nr 
lectors and aispensers AV dian publications but has ne! I 


’ 


all kind ‘ ' ' ential j of ‘ ‘ } , rt. . ; 
all kinds. : ily ali that mignt De us enter living $ ! q write: Home rianning WVept., Dominion 


’ . ; e ‘ , ‘ 
: F | aitready pecome a Opit ' idl ; . Ren P ‘1. ~ . . — . at — 4 
from Canada run around $23 | Setmws | Dominion Linoleum co In aimo Oilcloth & Linoleum Company Limited, 2200 
W OI Gj fives : e+ . P ry " ; ’ . . : . , 
million annually, compared The reason: Unie oe il Dp in‘ ng witli hundres xhilarating OlOU } nspire St. Catherine St. E Montreal. 
9 7 ei > itasVil J1titCao JV Aad 
with $40 million from the U. 5S. |. el ie Cie 
and science can quickly find 
On the other hand Jamaica | fara lenads 
‘ . , source of information aiready , held thie month in Bi 
exported $26 million of goods :' WAS CIS CMS SOT SE) & 
on known, valuable time and mon- der the direction of D) 
to us in 1956 — the most re- un he direction of DV 
cent figure -— and only $18 mil- 
lion to the VU. S. 
jut the U. S. makes up for 
this in tourist travel. Of all the| ® Dow Chemical 
in-seeking visitors who annu- | started a file o1 ilicones. BD 
ally roam the island, 92°, are| the number of new application 
from the U. S., only 5% from / of silicones poured in so quick! 
Canada that soon nearly a full 


rie ’ 
‘ i Canada 
re 
i 
: A two-dav rT ifthe . 
= ie a 


ey is lost either in hunting fol 5 ue 
« . . i avy ; i mutgers 
it or spent on re-discovering it. , er le 


Z 


Examples: 


‘ ‘ 


The flow of Canadian visitors | needed to sort the card 
increasing papidly. THe num- | ——— 
ber has doubled each of the last two-party system base: 
years. But the total is still | British pattern, fional Group 
_ | ' | anne W ide tax conc | r) Larnete Special vrs ae 
*xtensive efforts to alter that come case no axe will be ai: 2 Satan tdi the 
ituation will be one of the first | charged a nev | _ —*, he 


concrete result vanadians | vears 
" nar niger: hang Ayerst McKenna & Harrison. 
Bell Telephone Co. of Canada, 
Canadian Industries Ltd., Engi- | 
neering Institute of Canada and 
Shawinigan Water & Power: 


hould see from the trade trip. | conce 
Jamaica plans to open travel | 33-1/3¢; 
offices in Toronto and ,.. late: Othe: 
in other cities import of materia! 
The government tourist board for new factori 
eativ’ increasing its ad- Serious Problem 


— j lin . ‘ la = 
ind public 1 ONS (ne serious probiem 


Co-operation was gi\ 
CPR, Western Reserve 


C1t" document t ’ ‘wer? 
‘ ‘ At) uUmMmeEenta 1On) cen it 


, , 
Vert ee 
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budget Every OT’ again and again in the ( 
; P ; : | 7 " "Ye TY , re : Le Yan . ao SS 

made to publicize the lights! talks. That was distance. United Nations Economic Social 

of Jamaican holidays, Jamaica is 0 and Cultural Organization, Un- Available by-the-yard or in individual tiles in these 

¢ = ,; 4 types... alliniaid... 


Room for Increase days from St. rsburg, Flor- iversity o nea; e aa 
Reem for Increase | days from St. Petersburg, Flor-|iversity of Chicago aRBOLEUM * DOMINION JABPE DOMINION LINOLEUM 
[ Wii m ior tn : ty uN sts HANDICRAFT «+ BATTLESHIP 
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way Senne a =e ; Hates , . shoe made only in Canada... sold by Dominion Oilcloth & Linoleum Compan Limited e Makers of 


| arr , ae 
Hote! act ommodation 
style-setting Canadian retailers. Dominion Linoleum, Dominion Vinyl! Tile and Associated Products 
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Le fet substantial tax conces-| burden o1 ‘anadian-Jami The name giver > young , 
% . - needed to provide faster, more agencies t ovide suitable in-| ment for producing h 
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agreed definition but , ' 
; As saa able (and rapidly growing) in- LiiLies. partis rom nati govern announce 
year’s tourist figures are overcome,” Levy told FP. vorking explanation is: Aut ; , announ 
“ . t, Per : formation. bert Coblans, head of the! ments r national cumenta blans’ propo 
available, but are cer- I think one solution Ca nation applied to the means of ot a ae SEY egy FO . % 
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"Sales professionals recognize the need 


Trans-Canada Air Li 


> 
{ 


{) Lot’ | t* eryice 


The Canadian National (West ' e s ® 
ne), Shenae i and value — of business advertisin 
not badly | seriously cut the amount of 1 


id Isaacs, smiling. | frigerated space a\ 


’ ’ . 
peileve, 


y 


if Ba and ; 
They painted a 


rich investment po- 


. 


To assist readers tn appraising and comparing company financial statements, The 


Financtal Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted 


Financial 
FOREIGN POWER SECURITIES 
CORP., Montreal, net profit of $69 


ryé I 
7 j 
. 


Tatal 
‘l Nis 
Estate act 
Net profit 
Earned per share 
ind OMF ACCOUNT ; 
ied Oct 1 if 


: 


A vigorous trade advertising campaign is an integral part of Business paper advertising solves the problem for you quickly 

merchandising, More than ever before dealers need information and economically, It carries your merchandising messages right 

surp AY lH4 , . . . . H ’ € ’ € > ; : 

Share and Dividend Re HURON & ERIE MORTGAGI that will help them to merchandise effectively and profitably. into your dealers stores, and they are read in a business atmos- 
CO. ! Ont., net 4 phere by dealers reading for profit, when they are looking for 

: 1956 , Dealers need information on new lines, new packs, new prices, ideas to improve their businesses. . 

aheieiiaiiinia: hitt-atatee “wi Ds | | point of sales material, consumer advertising schedules, sales Make sure that when they are looking they can find your ideas 

As at Oct. 3 ) . MEHOn eeu.’ | aids, clerk training material and a host of other important in their business paper. Choose from this list of leaders and 

drive for more sales throughout 1958, 


$ 
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points. 


BUILDING SUPPLY DEALER MEN’S WEAR 
CANADIAN GROCER PAINTING AND DECORATING 


CANADIAN STATIONER PHOTO TRADE 
DRUG MERCHANDISING STYLE 


HARDWARE AND METAL L’EPICIER (the Grocer) 
°c & ELECTRICAL DEALER LE PHARMACIEN (the Druggist) 


burned per‘shade’> ae Magi HOME GOODS RETAILING LE QUINCAILLIER (the Hardwareman) 


«Rased ; 


CHARTERED TRUST CO. T ~ 


Nesom Stud Welding Corp MACLEAN-HUNTER MERCHANDISING PUBLICATIONS 


] wer than 1956: 
(Canada), '] 
Nelson products o! 


Se ee ed a eeviens ta Sell Your Dealers And Keep Them Selling 





e & Co, Van-| 
a subsidiary of TORONTO, 481 University Ave. EM. 3-5981 MONTREAL 1242 Peel St. UN. 6-9841 VANCOUVER, Burrard Bidg. MU, 3-8254 


s Inc., Lorain, 


W ¢ tern Canada ‘ lal 
Wm. P. Somervill 
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Gregory Industrie 
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rr ANNOUNCEMENT 


APPOINTMENT 
WATERLOO TRUST 


M. L. LAHN 
Mr. M, L. Lahn wes appointed an As- 
Sistant Treasurer of The Waterloo Trust 
and Savings Company at a recent meet- 
Ing of the Board of Directors. 


Mr. Lahn has been the Company's Chief 
Statistician for the past three years. He 
Is a graduate of Waterloo College. 


N 


chris yaneft itd. 
design « advertising 


85 grenville st., toronto 
walnut 1-3376 








[Duties ‘Gone, Duplicated’ 


What’s Next for Firemen? 


OTTAWA (Staff) — Firemen; that the Quebec, North Shore | quences of loss of such employ- 


are not needed on diesel engines. | 


Company proposals for 
switching the firemen to other 


employment ought to be ac-) 


cepted by the union, 
And pay should be only for 
work done — in other words, 


'“arbitraries” and “mountain dif- 


ferential” should be eliminated. 

These are the recommenda- 
tions of a royal commission ap- 
pointed Jan, 17, 
into the dispute between the 
Canadian Pacific Railway and 
the Brotherhood of Locomotive 
Firemen and Enginemen. 

It resulted in a nine-day 


strike at the new year in 1957) 


after the company and the union 
failed to reach agreement. 


CPR has said it would accept | 
the 


any recommendations of 
royal commission. 
The brotherhood has not. 
position at present is not clear. 
The commission report gives 
the ball back to the CPR. 


railway will announce a pro- 
gram to implement the recom- 
mendations and seek a meeting 


| with the brotherhood. 


i 


But it is 
|U. S. pressure on the brother- 
| hood —upward of 100,000 fire- 
| men in the VU. S. could be 


~ MUNICIPALITY OF ASBES. | affected—may result in another | 


TOS, Que., 
have sold $193,500, 4% 
$46,500 5% 
1969-78 and $85,000 5% 1969-78 
20-year serial debentures to 
Savard & Hart Inc. at 97.38 indi- 
cating net cost of 5.217%. 
of $179,091 has been given 
province for the loan. 
after Jan. 15, 1968. 
construction of a school. 


% 1959- 63: 


by | 


Qs (Ailes tise ment) 


NEED CAPITAL ? 


Cash available. Large or small sums. 
Unlimited sources for 
tures, Expansion, 
Inventories and Equipment, Real 
Estate and Building Projects. The 
“know-how” to obtain this capital | 
is fully revealed in HOW 

WHERE TO RAISE CAPITAL re- 
search folio. Editor Stanley E. Wil- 
liams shows you how to get money 
to make money by highly ethical 
and proven methods. Unusual fi- 
nancing advantages explained can 
produce mmerenned earnings, greater 
tax savin and assure business 
security. Fae can now obtain the 
complete research folio upon re- 
quest for ten days FREE TRIAL | 
examination. If you decide to keep 
it, the cost is only $12.50. Absolutely 


oe ae ee 


1964-68, $50,000 414% | 


Callable | 
Proceeds for | 


and, 
| conciliation procedures 
} ‘ 


New Ven- | 
Working Capital. | 


' 


no obligation. Write for your Free- | 


Trial copy today! 

Advance Publishing Service, Inc., 
Dept. FP28, Box 1377, Miami 8,| 
Florida. 


——————————_ 





=|" 


school commissioners | knock- down n, drag- out fight. 


Sirike Factors 


If such a battle appears prob-| 
decide | 


must 
which 


able, the railway 


whether savings would | 


losses in a strike. 

It is now unlikely that 
federal government will inter- 
-vene, It can scarcely consider 
that a new dispute has begun 
hence, that a new set of 
could be 
allowed. 

Here are the three questions 
the government asked the royal 
commission to answer, the an- 
swers, and the reasons: 


l. Are firemen (or firemen) 
helpers) required on diese] loco- | 
yard 
service of the CPR (including | 


motives in freight and 
the eastern, prairie and Pacific 
regions and the Quebec Central | 
-and Dominion Atlantic rail- 
/ways)? 

Answer: No. 

The commission found that 
'the company is already operat- 
ing (with brotherhood agree-| 


ment) diesels with less than 90,- : 


000 lb. on drivers without fire- 
men in freight and yard service, 


in TORONTO — the 
Park Plaza of course! 


A one night! stop-over or a longer stay, you'll enjoy 
and remember the quiet luxury, the superlative comfort. 


Make your next visit to Toronto a pleasant one. 


Stay at..: 


The Park Plaza 


TORONTO, CANADA 
MANAGER 


BING MORRIS « 


#4 
QD 
Be 








Equitable Life Reports 
Year of Progress 


Balance Sheet, December 31, 1957 





a i seat 


Stoc “ks. 


Mortgage *S aad Gale Agreeme ate Oe ap te a viet faye 


Real st state 


Loans on Policies 


Cash on Hand and in B; vale 
Premiums in Course of Collection | 


Interest Due and Accrued 
Other Assets 


TOTAL ASSETS... .cccccceneseccecess 


$ 8.400.266 
195,527 
23,500.62 
25,000 
1.397.348 
126.542 
20.175 
175.540 
26.500 


$33,967,579 








LIABILITIES 





Insurance and Annuity Reserves 
Provision for Unp: aid and Unre ported © l; aims 


Policy 


Taxes, Expenses and 
Accrued 


Other Liabilities 


Contingency Reserve........ 


Capital Paid In. 

Shareholders’ Account 

Unassigned Surplus 
TOTAL 


New Business for Year 
Insurance in Force 


Net Interest Earned on Invested Ass 


Proceeds and Other 
with the Company at Interest 

Dividends Allotted to Policy holders 

Accounts Due and 


LIABILITIES....... 


Amounts Left 
995.089 


300 896 


41,449 
605.725 
1,350,000 


399. 802 


726,957 
1.410.395 
$33.967.579 
$ 20,017,503 
141, 927,840 
4.840%, 





Lire 


INSURA NCE COMPANY OF CANADA 


“<ae OOO OS S SSVSILOS, OS T6908 


1957, to look| 


Its | | 
| gency, Firemen may be but are | | when the railw ay 1s completely 


thought here that) 


the 


' order 


| North 


and Labrador railway from 
Knob Lake to Sept Iles oper- 
ates without firemen, and that 
European operations are without 
| firemen. 

Neither are firemen required 
for signal passing to the engi- 
neer; that groundmen can adé- 
quately pass signals. 

Nor are firemen needed for 
lookout duty on freight diese! 
— this left-hand lookout can 
be performed safély by the third 
man in the cab, the head-end 
trainman. 


Why They're Not Needed 

Nor are firemen required as 
mechanics. Railway shops do 
| diesel maintenance and firemen 
are no longer trained to make 
repalrs. 

Nor are firemen needed to re- 
lieve their engineers in emer- 


ment and seniority therein” 

Answer: The company pro- 
posals made during the hear- 
ings. 

Future Status 

These are: 

—Firemen (about 1,900) with 
seniority since before April 1, 
1953, would. in general, continue 
as before. 

‘iremen (about 477) with 
seniority later than March 31, 
1956, but prior to April 1, 1956, 
will be offered employment as 
trainmen and yardmen. 

—Firemen (about 100) 
ployed since March 3], 
will be given preference 
CPR employment over 
applicants. 


CPR estimates 


em- 
1956, 
for 
new 


an initial an- 





nual saving in freight and yard_| 


service of $5.7 million and, 


not necessarily qualified engi-| dieselized, about $11.6 million. 


neers and “deadman” 
incapacitated. 

Concluded the commission: 

“Their (the firemen’s) func- 
tions have either 
peared... or are a mere dupli- 
| cation of what is discharged by | 
another or others... 





| 


' 


the railway and _ brotherhood 
| signed an 
|April 1, 1956, to May 31, 1958, 
(on all points in dispute except 
these three questions. 

But the agreement may 


As a result of the 1957 strike, | 


commission report and made the 
subject of further negotiations. 
It is thought probable that the 
minister of labor would not 
new conciliation proce- 
and that 15 days after 
31, 


dures 
May 
unles 
national interest is involved. 

2. What terms and conditions 
should be observed by the com- 
pany for the purpose of protect- 
ing firemen against the conse- 


controls | 


| ginning 
agreement effective 


be | 


oo be | Teopened on publication of the 
A grant! result from elimination of fire-! 


men would more than balance | 


the company and union | 
|may be “on their own’— 


‘the 9c “valley” 


It estimates the gradual elimi-| 


: ihalt a diese the engineer is| pn: fireme rj R 
It is expected here that the lt diesel if the gineer 15| nation of firemen will cost 


million over the required 


| years 


In 1956, net railway operat- 


totally disap-| ing income was $41.3 million. 


3. Should  arbitraries 
‘mountain differential be main- 
tained, dropped or modified? 

Answer: Arbitraries (for be- 
and 


by) should be dropped and pay- 
ment made only for actual work 
done. 

Mountain differential (82c 
extra per 100 miles on passenge! 
trains, on freight, in B. C 


ide 


| bec 


Cut Wheat Price Swing 
Object of Ontario Plan 


Canada’s only major wheat 
crop still selling on the open 
market will move under a gov- 
ernment-controlled marketing 
plan. 

This is the Ontario crop of 
about 20 million bu. annually— 
9% to 7% of the Canadian crop. 

Ontario wheat producers 
voted 11,450 to 1,233 to enter a 
marketing plan under the On- 
tario Farm Products Marketing 
Act. 

The great buik of Canadian 
wheat is marketed by the Cana- 
dian Wheat Board. 

With the formation of a mar- 
keting board by the Ontario 
wheat producers, substantially 
all Canadian wheat will be sold 
under government marketing 
plans. 

About two million bu. a year 
—scattered production in Que- 
and the Maritimes — will 
still be sold on the open mar- 


| ket. 


i 
i 


e Setting up of a 
and cash advances for farmer-stored 


There are possible other ef-)| w 
$38 | fects of the establishment of an 
10} Ontario Wheat Producers’ Mar- | 


keting Board: 
system 


grain. 


|@ Building of an elevator sys- 


/tem by the board. 


end-of-run duties, 
_hostling, and work train stand- 


and Alberta mountains) should| 


be dropped because: 
ardu- 
gines; 


(a) work is no longer 
ous as it Was on steam en 
almost disappeared; 

(c) slower speeds 


pay rates are balanced by higher | 


affecting | 


| keting 


pay because heavier engines are | 


used, and should be replaced by 
differential. 


‘No Compromise’ Firemen 


Pose Crisis tor Big Labor 


MONTREAL (Staff) — The 
drive to boost efficiency on 
Ameritie.e financially 
pressed railroads once again Is 
| heating up to a crisis in Canada. 

And, the targets 

“useless” 
yard diesel locomotives. 

This week: 

—Canadian Pacific Railway 
hailed a royal commission deci- 
sion that such firemen aren't 
necessary. 


again, are 


—Canadian National Rail- 
ways said it, too, was planning 
to sideline the highly paid fire- 
men. 

—The union—!I 
Locomotive Firemen and 
ginemen said it would 
compromise, will seek the bac 
ing of all organized labor 

In the 
more than 
railways 
their diesels. 
economize. 

At mid-week the outlock was 


not 
iP os 


background were 
100 North American 
with firemen riding 


They also want to 





| for plenty of trouble. 


Problem for CLC 

In Montreal W. E. Gamble, 
Canadian vice-president of the 
firemen’s union — a Canadian 
Labor Congress affiliate — told 
FP the report was “completely 
unfavorable.” 

“We.are not bound in any\ 
way,” he said. “CPR cannot act 
yet. Our present agreement ex- 
pires May 31. In the meantime 
we plan to submit new recom- 
mendations to the railway.” 

“But,” he added, “there will 
be no question of compromise. 

Canadian Labor Congress 
President Claude Jodoin com- 
mented to FP: 

“The adoption of 
would create a very serious sit- 
uation for many CPR em- 
ployees. But I feel it does form 
the basis for discussion.” 

Another CLC spokesman 
it would be “most unlikels 
Ithat the Congress would fail to 
isupport the firemen’s union in 
)any ‘tion it took 
railway 


the report 





aid 


at 


‘he attitude was ad- 
i|amant 


| CPR 
said: 


"resident N. 


New Officers 

For CIMM Branch 
The Toronto Branch, Canadian 

of Mining and Metallu 

elected A. LaPrairie 

Other officers are: J, C 
vice-chairm WwW. S 


_™* 
LEAs 


has as 
an 
Pe lst 
Row, 2nd vice-chairman; 
ecutive committee members H. T 
Airey, O. S. Atkins, J. D. Barring- 
‘ton, John Beattie, A. D. Campbell, 
|G. E. Darroch, D. P. Dougias W. 
| E. Forgie, E. B. Gillanders, D. od 
Marshal, H. A. Oaks, R. C. 
Pearce, J. J. Rankin, J. B. Red- 
path, R. J. Redrupp 


irr 
CNnalrmM 


rry, 








firemen on freight and | 


men at its 


3rotherhood of | 
En-| 


rover a 


certainly 
| ways 


” | Life 


and ex- | 


“The A of the royal-com- 
mission brings to an end this 
long-standing dispute in a man- 
ner consistent with the public 
interest in safe and efficient rail 
transportation. 

Cycle Over Again? 
A CNR statement said its 
agreement with the firemen had 


‘expired and that it had served 


notice that the railway would 
demand the right to assign fire- 
sole discretion on all 
but steam services. 

“The findings of the Kellock 
Commission,” 1t concluded, 
“will, of course, influence the 
company’s position in the nego- 
tiations.” 

Union officials are now 
ing of beginning 
of negotiation 


talk- 
the full cycle 


Palin 

Feeling circles is that 
the fi union has nothing 
to lose by dragging things on. 

To lose this case establishes a 
precedent that would almost 
be endorsed by rail- 
throughout North Amer- 


in labor 


remen s 


ica. 

The stand by CPR 
accepted as a test case by 
sides. 


has been 


The acceptance of this week’s 


ruling would almost certainly 
mean the end of the powerful 
firemen’s union—and that labor 
will fight hard to block. 


Life Underwriters 


’ és . 

Eleet 58 Officers 

The 5lst annual meeting of the 
Underwr Association of 
Canada held in 
and 31, 
office rs for 1958: 

President—C. A. Potter, Manu- 
facturers Life, New Glasgow, N.S. 

President - elect M. L. Levy, 
C.L.U., Imperial Life, Toronto. 

Chairman, board of directors— 
J. H. Peters, 
ers Life, Toronto. 

Vice-chairman, board of direc- 
tors—Fraser Deacon, C.L.U 
ada Life, Toronto 

Honorary secretary 
1¢ Haerne C L.U 
Montre: 

Ho ry 
Hand. Cc. “LU 
Toronto. 

Registrar, 
ed Life Underwriters—A. J. Eld- 
C.L.U., London Life, Toronto. 

Chairman, executive council, 
Institute of Chartered Life Under 
writers—N, H. Evely, C.L.U., 
Prudential of England, Toronto 

Past president, Stewart M. 
Scott, C.L.U., Canada Life, Wu 
nipeg, and the past chairman of 
the board, J. D. Mingay, C.L.U., 
Prudential of England, Toronto, 

both continue as officers. 

In addition, 14 
presidents and 10 provincial di- 
'rectors were elected. 


liters 


Fernand 


reasurer —- W. A 
_ Confederation Life, 


er 


This was the first time, a “pres- | 


ident- elect” was-elected. He will 
cally assume the presi- 
dene | in 1959. 


and conciliation | 


C.L.U., Manufactur- | 





i 
| 


both | 


; 'stumped a 
(b) operational hazards have! P 





Toronto, Jan. 30! 
1958, elected the following | 


| 


, Can-| 


Northern Life, | 


Institute of Charter- | 





regional vice- 


| 


There are no immediate plans 
for either of these steps but 
powers of this sort are contained 


|plication of the possibility 
set out in the marketing plan. 


is 


Handle Prices 

The Canadian Wheat Board 
was established in 1935 to 
handle a situation of chaotic in- 
ternational prices which had 
succession of co- 
operative “wheat pools.” 

There were no strong produc- 
| er pressures for controlled mar- 
of Ontario wheat 
recently because the Ontario 
crop is winter wheat, absorbed 
almost entirely—for cake-mak- 
ing—on the domestic market. 

However, recent price swings 
(the price usually runs around 
$1.15 bu. at harvest time, runs 
up to the present $1.45 to $1.55 
in the off-season) and the suc- 


| appc 


of 


/men 
in the Marketing Act and | im- | 


until | 


' National 


i\for student and oy 


cess of other marketing plans 
have produced enthug@asm for 
the plan 
Under ti 
ducers will 
board of 12 
would 


e plan, wheat pro- 
elect or appoint a 

producers which 
wheat sold 


all 


contral 


| (except from farmer to farmer) 


r licensing produc- 
ssors and dealers 


in Ontario by 
ers, proce 


Every vear, the board will 
int six members of a 
gotiating committee 
would establish a m 
age price for Ontario 
Wheat processors and 
would aiolut ther 


six ot 
bers of the committee 


ne- 
which 
inimum av- 
wheat 
dealers 


Try Orry 
ani 


a premium 
himself, 

The board will deduct lc bu. 
for administrative purposes and 
ill have the power to deduct 
up to 9c bu. to keep up the price 
by buying of any surplus 

There’s little likelihood at 
present of any surplus of On- 
tario wheat and the wheat plan 
notes that “this provision is in 
cluded should such a deduction 
ever be required.”’ 

Presumably 
be used for 
for building elevators 
hope that the proposed 
storage premiums will encour- 
age farmer: to build their 
own storage space or establish 
co-operatives to do so 


, 


l= 


these funds could 
advances 
but wheat 


cash 


s either 


. 


IBM Computer 
At U. of T. 


A new “electronic brain” 
be installed at the University of 
Toronto's Computation Centrs 
An International Business Ma- 
chine “Type 650 magnetic drum 
data processing machine” 
place the Ferranti computer 
(FERUT) financed jointly by the 
Research Council and 
Defense Research Board in 


. 
Wiil 


the 
1952. 


The new machine will be ready 


instruc- 
by April 30. 


tion and r research 
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ESTATES PENSIONS FAMILY INCOMES 





MORT L. LEVY, C.L.U. 


THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
11 ADELAIDE ST. W. TORONTO EM. 8-8365 








E. L. ARCHER, M.A., C.L.U. 


ESTATE PLANNING ASSOCIATES 
372 Bay Street, Toronto, Ontario 
North American Life 








ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 


25 King St. West TORONTO EMpire 6-9403 








SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance 


Sun Life of Canada 
Sun Life Building MONTREAL 


Analyst 


UN. 6-6411 








or 


REG C. ELLIS, C.L.U. 


S pe cializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 MA, 9800 








EARL M. BRATTON, C.L.U. 


Insurance and Estate Planning Service 
Sun Life Ass'ce Co. of Can. 


60 Victoria St., Toronto 








JAMES CROSSLAND, C.L.U. 


Estate Analysis, Business and Personal Life Insurance 


(Canada 


EM. 4-8371 


Mutual Life Assurance Co. of 


50 King St. W. TORONTO 





wil] re- | 








MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 
WEST GEORGIA STREET, VANCOUVER PAcific 
Specializing in Estate Analysis and Business Insurance 


1520 8377 











Taking the 


LONG VIEW: 


Build for 


LIFETIME ECONOMY 
with 
ALCAN 
ROOFING 
AND SIDING 
SHEET 


ee. the Aluminum that is engineered 
for assured strength and quality 


Low in cost... Licut and easy to handle 
cuts erection time and expense... never 
needs painting or maintenance. For full in 
formation and illustrated literature, write 
us at 1700 Sun Life Building, Montreal. 
Available from leading roofing and siding 
manufacturers in a range of profiles in 
plain or embossed finishes . ALCAN 
Roofing and Siding Sheet for industrial 
applications is made from the famous 
“Kingstrong” alloys. 

Make sure your roofing and siding re- 
quirements are met by using ALCAN Roof- 
ing and Siding Sheet with guaranteed 
mechanical properties. 


Bar ae rrrTrrTrrirg?gt | 


Sa 


ALUMINUM COMPANY OF CANADA, LTD. 


HALIFAX e 


QUEBEC 


®* MONTREAW © OTTAWA «© TORONTO 


HAMILTON * WINOSOR « WINNIPES ° CALGARY * VANCOUVER 





REAL 
ESTATE 


Manitoba 


directory 





POLO PARK SHOPPING CENTRE 


“A maior development” 
me a srLsA 44 


WIMMIPEC REAL ESTATE FINANCE 





Ontario 





Expert Guidance In All Matters of 
Industrial Real Estate 
347 BAY ST. ‘ : 
TORONTO 











R. F. HEAL ASSOCIATES LIMITED 


REAL ESTATE BROKERS 


‘Experience Unsurpassed” 
SALES, RENTALS, VALUATIONS, MORTGAGES, PROPERTY 


112 YONGE $T., TORONTO, CANADA 


MANAGEMEN NSURANCE 


EMpire 3-3456 











A complete real estate service 
to Canadian businessmen .. . 


W. H. Bosley & Co. 


Somerset House/27 Wellesley St. E., Toronto. WA, 4-2533 








= 


G. R. DUNCAN & CO. 


Realtors e Insurers 


Limited 


Commercial, trackage and industrial sites; water front properties 
121 MAY STREET SOUTH FORT WILLIAM 














British Columbia 
& CO. 


BOULTBEE, SWEET ::.. 


555 HOWE ST., VANCOUVER I, 
REAL ESTATE @ PROPERTY DEVELOPMENT 
MORTGAGES @ INSURANCE 


B.C. 








FOR SALE 


DRESS MANUFACTURING Business 
as a going concern, Annual turn 
exceeds Le age Excellent line, 
plant, accounts, et 


Long Established 
MANUFACTURER'S 
REPRESENTATIVE 


offices 


Vel 


Rumack, Seigeal & Company, 
Chartered Accountants, th 
147 Spadina Avenue, 


Toronte, Ontario desires 


ities 


manufacture! 





panding Western busine 
W have qualified 


sales 





eiect 
ting 


ng regul on 
irchitects, consu 
hardware iobbers ar 
return on seconds $2,000 and lant Will be in } 
9% return on firsts $6,000 and ‘ebruary, tor perso! 
Ali investments fully gvar- 611. 


MORTGAGES FOR SALE 


12% 
over. 
ever 

onteed 


Box The Financial Pest, Torento 











BOX 492 


THE FINANCIAL POST, TORONTO 








MORTGAGE 
COMPANIES 


brokerage 





FOR SALE 


Marine Steam Equipment 
Boiler —— Double Expansion Engine 


firm 


and 


Fast 


with 


growing 
offices Edmonton 
Calgary seeking to act as 
ing 


above 


in 
—— Auxiliaries 

Fer 700 H.P. Steam Tug — 
Used to December, 1957 


Owner Converting to Diesel 
Also 

700 H.P. Wood 
121° 


cor 


respondent the plac of 


mortgage 
areas. 


funds the 


Also have access to qualified 
Steam Tug 
long x 23° Beam x 9 Droft 
with Towing Engine 
DUNBAR & SULLIVAN DREDGING CO. 
2312 Buh! Bidg., Detroit 26, Mich. 
Phone Woodward 1-2333 


professional appraisor 


TRANS-CANADA 
MORTGAGE BROKERS LTD. 


BARRY BUILDING 
10128—103 ST., EDMONTON 




















‘l was sold out..!’ 


SLOCKS On marin and the 
the invisible tactics 


Price $34.00 pre epaid. 


An experience in buying and selling 

“Sell Out” by the security broker, showing 
that are ruining our investors in America today 
Money back if not satisfied 


Nancy i 
Yucca St., Apt. 3 


(Pryal) Gordon 
Hollywood 











STOCKBROKERS BRANCH OFFICE MANAGER 
FOR CONTINENTAL EUROPE 


Investment Analyst, 37. 
references, well trained efficient custome: 
in Canadian, American Europea n, exchange 
with European banking cire les, seek 
tion with sound well e ished brokerage 
develop its business in Continental Europe 
Write in the 

Box 612, 


excellent educationa 
active 


Strictest confide? 


The Financial Post, Toronto 











PARTNER 


iness wanted. Exce]] 
of $10,000-20,000 requir 
heavily en 


pe! son 


For furniture bus 
tial. Investment 
owner otherwise 
and trustworthy 


~aked 


Wr ite immediate! to 


BOX 614, THE FINANCIAL POST, TORONTO 











EXCEPTIONAL BUSINESS OPPORTUNITY 1 


Leading manufacturer of specialty restaurant equipment offer 

ceptional opportuni y to the right man experienced in husine ss an 
sales to accept sales franchise for Toronto Area Equipment se 
$1500 to $3000 price range 
Our products are well establis 
Extensive factory 
represeniative resi 


» . ; 
I rotec te« 


in dC | 
save! , ; 
>in 


TtISINg 
loronto 


territory 








Box 617. The 


Financial Post. Toronto. 








Cross-Canada Homes Survey 
Points to 1958 Sales Boom 


| ed to 
| cat 
| by 

| are 
| yeal, 


| 


i 
' 


| ord 


|new houses, 


Halifax 


|'Board repo 


wit 
tion 


pected to be 


Real estate boards in most 


| parts of the country are looking 


'for more business, especially in 
this year. 
are almost unanimou 


in the 


opinion that something should | 
be done to aid the financing of | 
older homes to make them sell | 


more easily. 

An FP su! estate 
boards affiliated to the Canadian 
Association of Real Estate 
Boards, which had a 60% re- 
sponse, showed that 62.5°. ex- 
pected more houses to be built 
in their areas, while 70.8°, ex 
| pected sales to be up 

Here are some of 
ments from the 


‘ 


, 
vey Oi reai 


the com- 


areas. 


Charles A. Piper, president of 
Halifax-Dartmouth Real Estate 
rted that the market 
good last 
1956. 
“In 


was generally but 
slightly below 


He state 


coar 
Yeail 


conversation 
h other brokers, the indica- 
that this month (Jan- 
uary) is ahead of the same per- 
iod last year. This can probably 
be attributed complete 
lack of snow in area this 
winter.’ 

About 
new housés 


IS 


to the 


the 


same numt of 
in 1957 are ex- 
sale this v 


the e] 
as 


on al 


Moncton 

There be 
building res 
NHA amendment: 
increase 
Prices of 


dropped at 


1 | 
hould more house- 


as a recent 
10° 
likely 


have 


of 
a a 
peers . 
homes 
10°; 


in sales 
res sale 


least 


Quebec 

More new houses are expect- 
be available but no indi- 
Prices may be up 
from 2° to 3°, and sales 
expected to increase this 
The real estate market re- 
mains very good though the ac- 
tivity was lower last year than 
in 1956. On the question of pos- 
sible NHA financing for resale 
houses, Quebec comments: “As 
it stands now, a family can pur- 
chase a home easily enough at a 
certain price But if it has to 
sell, there is a very limited de- 
mand.” 


ions yet, 


Vontreal 

An increas 
new 
pect up 
slightly n account [ interest 
of land 
a growling 
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COMMERCIAL BUILDING 


Up to 80,000 squore feet ava 


able for lease immediately 


prominent downtown Toronto built 


CHAMCERS & MEREDITH 


Realte 
EM. 6 


j ited 


24 King Street West 3921 








SELLERS 








EQUITY CAPITAL 


For 
mon 
tatio 


excel 


will sta 


tigat 


turn 


neighborhood 


OoOnny 


EDMONTON 
PLANT — WAREHOUSE 


Office——Parts Aree (6000 sq. f) 
High Boy Weorehovse—Shop 
(9000 sq. ft.) 
SPRINKLERED —~ FENCED 
BIG NAME NEIGHBOURS 


CAMPBELL BROTHERS 


124 Cearmmerciel Chambers 
t drmros'ton 


REQUIRED 


home building opera 
Builder has top repu 
field and 
lent credit rating. Dea 
nd the strictest 
on and ing 


on 


ry in the 


“ves 
cated re 
Prone 


REALTORS 


25008 


@ 


Agents 
INDUSTIAL 


txcivtsiwve 


stment is in the 
» per 


inve 
of cye 


re 








NISCO 


MILLS 


NORTH - WEST LOCATION 
TORONTO 


DON ONTARIO 








IN 


UP TO 4,000 sa. 
available— 


also 
Low 


mer. 


Tele 


Service. 


immediately 


HIGHWAY 401 FRONTAGE 


Approximately 50 acres 
to be sold in blucks 
of 2-10 acres. 


MENARY & SON 
REALTORS 


RONCESVALLES— 


FOR RENT 


SHOPPING CENTRE 


43) 








Main 


storage 


Floor 











facilities. 
Custo 
Without 


Sales 


rate for Al 
With 


phone 


or 

ana -~ — 
| | COMMERCIAL 
For Details write PROPERTY 


WIRE OR TELEPHONE 
3 


WRITE 
. INDUSTRIAL DIVISION WEST 








INDUSTRIAL 





Ca 


5.000 sq. ft 


PP oe net 


M ELTO aaa 


THREE-TEN | 
VICTORIA BUILDING 
INC. 


CORNER WEST 


FOR RENT 





SPACE 


ERN AND VICTORIA 


WESTMOUNT 





I rE \ vl RES 
31.000 sq. ft. 
Dundas at River 


Hea Vv construction 
Public 
| ransportation 


; ofhees 


} velusive listing 


ff ED MEREDITH 


LM. 6-5921 


CHASIBERS 


& MEREDITH 


Limi 


214 hing St. 


ted Re alter 


W.. 


loronteo 








HOTEL 


Alberta resort town 


Licensed large beer 


busine 


ture 


TRANS CANADA REALTY 


105—16 Ave. N.W., Calgary 











NEW 
FACTORIES 
FOR RENT 


Only 40 minutes 
from downtown Toronto 
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At Ajax, on super 4 lane 
highway, modern single 
story factories for rent. 
Flexible leasing arrange- 
ments provide for every 
future requirement. 
Manufacturers located 
t Ajax include DuPont of 
Canada, Dowty Equip- 
ment, Permaglass Inc., etc. 
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From Coast to Coast 
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63,000 SQUARE FEET ON 2'2 ACRES 


water, 
heat @ Railway siding on property e 10 minutes 
from excellent harbour facilities e 3 minutes from 
Main East-West Provincial Highway @ Parking lot 


city streets 
ment, well suited for multiple tenancy. 


FOR SALE 


IN WEST CENTRAL TORONTO 








Buildings @ Fully sprinklered e All Services — 
sewer, electricity, natural gas @ Steam 


pacity 140 cars @ Access to property from 2 
@ Room for expansion e As invest- 
For further particulars—Mr. J. A. O'Connor 


H. K. PORTER COMPANY (CANADA) LTD. 


2 Fraser Ave., Toronto 
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Actna Insurance Co. (Hartford, 
Conn.) —H. F, McCulloch, int- 
ed associated manager tor Canada. 
His office will be in Toronto. 

Alba Explorations Ltd. (Toronte)— 
William H. Richards, Earle B. 
Smith, Charles Duncan, Robert 
Martin, Boleslaw Fijalkowski, 
elected directors; Richards also 
becomes president; Smith sec. 
treasurer; Duncan vice-president, 

Associated Services 
Lid. (Edmonton) —Rodger Walker, 
appointed head of industrial, 
chemical and process engineering. 

Babcock - Wilcox and Goldie-Mc- 
Culloch Ltd, (Galt, Ont.)—A. C.| 
Lawson, appointed  secretary-| 
treasurer. 

Beatty Bros. (Fergus, Ont.)—A. N- 
Swanson, appointed supervisor 
inventory control, marketing divi- 
sion, 

British American Oil Co. (Toronto) 
—N. F. Grebeldinger, takes over 
the newly-cre@ted position of 
director of marketing operations; 
R. D. Magel, national supervisor 
of representation; S. C. M. 
Ambler, product line co-ordinator. 

Burns Bros. and Burns Bros. & Den- 
ton Ltd. (Toronte)—Telfer RK. 
Hanson, appointed director in 
charge of sales for both com- 
panies. 

Canada Wire & Cable Co. (Van- 
couver)—N. R. Spencer, appointed 
western regional engineer. 

Canadian Grinding Wheel Lid. | 
(Hamilton) — O. MclIntyre, ap- 
pointed director and manager of 
sales engineering. 

Canadian National Railways (Monc- 
ton)—Donald A, Slack, appointed 
terminal construction engineer in 
charge of the. huge classification 
yard project. 

Canadian Pulp & Paper Association 
(Montreal) —Ian B. Chenoweth, 
appointed statistician. 

Chartered Trust Co. (Toronto)—D. 
P. Rogers, elected to board of 
directors. 

W. Clark Ltd. (Montreal) —Wm. T. 
H. Clark, vice-president in charge 
of manufacturing. 

Coldstream ey ys: Mines Ltd., (To- 
ronto)—R Beggs, resigned as 
manager. Operations at the mine 
will continue under the direction 
of D. M. Giachino. 

Dominion Engineering Works Ltd. 
(Lachine)—J. Jeffrey, appointed 
vice-president administration. 

Dominion Steel and Coal Corp. 
(Sydney) —G. C. Broadbent is now 
vice-president and _ secretary; 
Harvey R. Smith, vice-president 
and general manager, Dosco steel 
fabrication and manufacturing; R. 
H. Metcalfe, comptroller of Dosco; 
Cc. R. Snell, vice-president, pur- 
chasing; Rand H, Matheson, gen- 
eral traffic manager; R._ E-. 
Cromwell, solicitor; C. Arnold 
Patterson, manager of public rela- 
tions; A. T. Bonnell, supervisor 
of inventories for the corporation. 

Erwin Wasey, Ruthrauff & Ryan 
Ltd. (Torento)—John N. Nickell, 
appointed in charge of recently 
combined marketing and media 
departments. 

Eversharp Pen Co. (Janesville, Wis.) 
—C, G. Heath, appointed executive 
vice-president and general man- 
ager; R. E. Fugler, vice-president 
and general manager of the Cana- 
dian operations. 

Fort St. John Petroleum Ltd. (Van- 
couver) — William Ross Mac- 
Kenzie, Alec M. Mitchell, 
appointed directors. 

Fruehauf Trailer Co. of Canada 
(Weston, Ont.)—J. G. Slaven, ap- 
pointed product service represen- 
tative. 

Grand Union-Carroll’s Ltd. (Hamil- 
ton)—Peter M. Whelan, appointed 














McKim Advertising Ltd. 


Nichols Chemical Co. (Montreal) — 


North American Life (Toronto) —E. 


Northern Ontario Natural Gas (To- 


Quebec Natural Gas Corp. 





H. J. BARNUM, JK., 


appointed to the board of di- 
rectors of Salada-Shirriff- 
Horsey Ltd. He already holds 
the post of executive vice- 
president. 








——- 


L. Miller, appointed manager in- | 
vestment department. 


Life Assurance Co. of) 
Canada (Toronto) Russell J. | 
Wood, appointed vice-president. | 
He was appointed managing direc- 
tor in 1955. 


J. Walter Thompson Co. (Toronto» 
—Peter Dunham, transferred 
from Mexico City office for a 
senior supervisory position in To- 
ronto. 


Liquefied Petroleum Gas Associa- 
tion (Toronto) —Allan Rowan- 
Legg, appointed director of the 
Eastern Canadian district. 

Marketing Strategy Ltd. (Montreal) 

G. Dinsdale, managing direc- 

tor of this newly-formed com- 

pany. 


Imperial 








(Toronto) 
—John R. Jenkins, appointed 


account executive. 


Mutual & United of Omaha (To- 
ronto)—M. J. Berk, appointed 
manager of Metropolitan Toronto 
area. 


National Malleable & Steel Castings 
Co, (Cleveland)—Carter Kissell, 
appointed president; Cleve H. 
Pomeroy, named chairman. 

New Plant Leaseholds Ltd. (To- 
ronto) — A. K. Dixon, appointed 
managing director Toronto opera- 
tions. 


Irb H. Fooshee, appointed presi- 
dent; Vincent W. Suellau and Mr. 
Fooshee elected directors. 





Morton, assist. general manager; 
T. S. McEwen, director of agen- 
cies; E. H. Hanley retires after 38 | 
years’ service. 


ronto) —E. E. Bagley, appointed 
chief of operations; E. C. Bovey, 
assist. to the president; A. M. 
Hove, chief enginer; W. R. 
Howard, will sit on the board as 
secretary of the company. 





(Mont- 

real) — Jack Dowker, retires as 
purchasing agent. 

Royal Bank of Canada (Montreal) — 
J. R. Peet, appointed supervisor 
of branches in Venezuela, with | 
headquarters in Caracas. 

Sheraton Hotels Ltd. (Montreal) — | 
Lisle H. Lockhart, appointed 





B.C. (Vancouver) — John A. 


Humphreys, appointed to estab- | 
lish a vocational rehabilitation | 


scheme in Brazil. 


Zenith Corp. of Canada (Windsor) — | 


Lioyd B. Kiely, appointed general | 
manager of a newly-formed radio- 
TV-electronics division. 





CREDIT EXECUTIVE. 
AVAILABLE 


Highly experienced sales minded 
Credit and Collection Manager, 
age 48, with proven record in 
credits, gollections, general ac- 
counting and office management. 
References substantiate success- 
ful career. Will locate anywhere. 


BOX 597, THE FINANCIAL POST, TORONTO 








STEEL SALESMAN 


$7,000 


Plus Commission 


Large Toronto fabricator 
requires experienced sales- 
man for its new warehouse 
division. Must have proven 
record in steel sales, All 
applications treated in 
strictest confidence. 


Box 574, 
The Financial Post, Toronte 














A TEXAS OIL COMPANY 
WANTS MAN OVER 45 


WE NEED a good man at once 
and we are willing to pay top 
earnings. We prefer someone 
between 45 and 65... who can 
make auto trips for about a 
week at a time... and can 
call on small town industrial 
and rural property owners. 


WORTH $12,000.00 


Our top men draw exce tional 
earnings up to $12, in a 
year. This opening in your 
area is worth just as much to 
the right man. We take care 
of all deliveries and collec- 
tions. “7 earnings in ad- 
vance. rite a_ confidential 
letter to PRESIDENT 


Dept. FP-3, Box 711, 
Fort Worth 1, Texas, U.S.A. 


$9.80 per col. tnch per insertion. 





W. R. DRAPER AND ASSOCIATES 
EXECUTIVE POSITIONS TO $25,000. 


YOUR ABILITY? ; 

WANT A CHALLENGING POSITION WITH 
A PROGRESSIVELY MINDED COMPANY? 
YOU TO REGISTER FOR PLACE- 
(WILLIAM DRAPER) 


(Placement fee poid by employer) 


WANTED — Soles Moneger for furnifure 
mig. company. 10 Yeors’ experience retail! 
trade — age to 40 — Ontorio — salary 
$15,000 pius. File #163). 


WANTED -—— Generc!l Monager for mfgr 
movided weed preducts, 200 employees 
-— @ege to 45 — salary $11,000 pilus 
File #1653. 


WANTED — General Manager fer iron ag. 
steel products mfg. company — 
50 — Montreal — salary $25 000° 


| INVITE 
MENT WITH MY FIRM. 





- 


& Current Jeb Oppertunites 





toe 
” File 


February 8, 
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SALES AND PROMOTION EXECUTIVE 
dagen pol 


MATHEMATICIAN 


Large Canadian firm has 
excellent opportunity in 
Montreal for mathematic- 
ian, with Ph.D. or Master's 
degree and experience, who 


Preven od m 
and distri? 
wene, 8 6 af 
management, bran ch ‘estab shment 
tudes endorsed by Incus 
Present! y need ne total Western 
tloms Nati nel Bu ling aterials 
married, well edecated Mar y toe 
*rofessional, Ind ust rial and Government 
repared to ijocate anywhere with 
ressive firm engaged in any fie 


Bex 607, The Financial Post, Terente. 





is interested in operations 
research. Write particulars, 
including salary required, to 





Administration & Marketing 
EXECUTIVE AVAILABLE 


University graduate, age 33, with 
financial, administrative, merch- 
andising and general markets 
research experience, seeks al 
change Speaks and _ writes 
French and Italian fluently. 


Box 610, The Financial Post, 
Toronto 


Box 578, 


The Financial Post, Toronto 




















AVAILABLE 





#1606 


WANTED — Sales Supervisor for Ordinary 
Life insurance company in Terente Areca 
~ ege 16 45 — salary and commission. 
File #1657. 


WANTED — Electrical Engineer fer aviation 
electronics company — Montreal — salary 
to $9,000. File #1620 


WANTED — College graduate [economics) 
for cost research department of major oil 
to 28 — Torente — 
to start. File #16454. 


company — age 
salary $400 monf 


WANTED — Assistant for controlier of no 
tional pulp and poper company — age 35 





Junior Executive 
Available 


Agricultural graduate of Scottish 
University, resident in Canada 4 
years, desires responsible’ position 
with opportunity for advancement 
to senior executive level 

if? years selling, purchasing, per- 
sunnel and genera] administrative 
experience. 

Age 34, extensively travelled, of 

personal appearance and 
highest integrity 

Box 600, The Financiol Post, Toronto 


. Engineer with Business Ad- 
ministration Training. 
$7,000. Toronto. 

. Systems Expert 
administration. 
ronto. 


works & 
$7,500. To- 
lime & Methods Supervisor 
Electrical. $6,000. Toronto. 
. Production Engineer — De- 
sign. $7,500. Ontario 








te 40. C.A. degree — salary $9,500 — 


. Accountant Bilingual. 





Ontario. File #1474. 


WANTED — Assistant to President of To- 
rente lecated consumer products company 
degree Business Administration — age 


9 
26-30. File #1659. 


WANTEO — General Manager for con- 
struction equipment mfg. company — salary 
te $16,000 — age to 40. File #1617. 


WANTED — Works Manager for smal! struc- 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mai] in Can- | 
ada, $6; elsewhere $7 yearly.- | 





$6,000. Ontario. 





Executive Placement Division 


ONTARIO PERSONNEL 
CONSULTANTS LTD. 


97 Eglinton Ave. BE. HU. 1-6301 











tural steel firm — age to 50 — M. 
degree — salary $7,200. File #1660. 


WANTED — Plant manager for old estab- 








——————————————— 








lished family owned mfg. company in 
western Ontario — salary $8,500. File 
#1671. ‘ 


WANTED —— Administrator for Charitable 
Foundation — C.A, degree — age to 48 
— salary $10,000 — Toronto. File #1673 


WANTED — Scles Manager fer mfgr. of 
consumer products — 10 years’ chain store 
selling experience —— age to 40 — salary 
$10,000 pilus. File #1675. 


W. R. DRAPER AND ASSOCIATES 
TELEPHONE CLIFFORD 9-6865 
1435 Lakeshore Rd., Toronto 14, Ont. 


SATURDAYS BY APPOINTMENT 


DISPLAY ADVERTISING 
RATES 











(70 cents per agate line, 14 lines con- 
stitute one inch) Closing date — 
Copy must be in Toronto Office by 


REGIONAL SALES MANAGER 


for 
Esther Williams Swimming Pools 


» 
The man we seek is a real two-fisted slugger with lots of personal drive 
He has the ability to take a planned program and foliow it through to the 
letter, yet he is flexible enough to know when and how to alter his course. 
He wants to be in on the ground floor of a booming industry with the un 
disputed leader in the field. | 
For this man we offer a most unusual opportunity to become port of a really 
dynamic teom with the top company and product. A multi-million dollar 
advertising-promotion program last year with ads in American and Canadian 
magazines, TV, Radio and other media has built a big demand. An even 
bigger program is coming up in 1958 to sell against right now. 
This man will select, call on and develop distributors in Canada. He must be 
willing to travel extensively. Salary with incentive open. Unless you fill the 
bill, please don't waste your time and ours. For immediate interview send 
full resume to Mr. R. J. Wall, International Swimming Pool Corporation, 
185 East Post Road, White Plains, New York. 
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B. FRASER 
EXECUTIVE PLACEMENT 
CONSULTANTS LIMITED 
Established 1938 
BLOOR ST. EAST * TORONTO 
455 CRAIG ST, WEST, MONTREAL, P.Q. 


Write for free brochure “4 reasons why J. B. Fraser is the leader 
in the executive placement consultation field”. 

















SALES EXECUTIVE and ENGINEERS 


Opening for sales executive and engineers. 


CHIEF ENGINEERS 


1. To handle the administration of a small consulti 
firm. On occasion, may do design or market su 


. For medium-sized industrial goods company. 
. For the paper-machinery section of a well-known manufac- 
turer. Previous design experience in this field essential. 


SALES MANAGER 


An electrical engineer for a small.industrial electrical goods 
manufacturer. 


INDUSTRIAL RELATIONS MANAGER 
For multi-plant firm in Quebec. 
TECHNICAL SERVICE COUNCIL 
® WaAlnut 2-5216 


Since 1927, the non-profit placement service for engineers, 
scientists and executives, 


engineering 


eys. 


2 Grosvenor St., Toronto 5 


Pa 
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ATTENTION INDUSTRIAL 
MANAGERS 
EXPERIENCED EXECUTIVE 
ACCOUNTANT AVAIMABLE 
STATEMENTS — BUDGETS 
R. ON L. PORECASTS 
FULL OR PART-TIME — 
Bex 605. The Financial Pest, Terente 


AVAILABLE 


Able Onterio lewyer, merried, 32, 
with sound lege! ond public re- 
lotions experience seeks challeng- 
ing opportunity business § oF 
industry 

Box 616, The Finenciel Pest. Terente 


in 














Credit - Conecten Pergpenyd 


Thirty years’ a sao ice of Nati with large holesale 
manufacturer avell led exter! vely 
ati f wide \ variety P; nd kn wi 

Specialized in rganization 0 of credit departments and the 
of productive collection correspondence. Highest referet 


leading executives 


Box 596, The Financial Post, Toronto, Ont. 


al S< 2 wl 
ntac ting Obl ness 
ige of commercial law 
writing 
ces from 
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MANAGER ENGINEER AVAILABLE 


Graduate Engineer. Age 44. Mature Judgn ent. Broad knowledge 

and experience in executive manage and administration of 

companies manufacturing and selling istrial type goods. Engi- 

neeri ng Saies | ackground Seeking senio r management position. 

Prese! in Ontario, willing to.relocate. Confidence respected. 
BOX 609, THE FINANCIAL POST, TORONTO 
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WARTNERSINP 
open for graduate ‘man) with experience in the 
ng stry or mechanic al Engineer or salesman with 
ige in expanding organization which is exclusi - 
of | icading Fur ‘“opean manufacturers of mai 
Send resume of experience. All strictly 
Box 615, The Financial Post, Toronto 


wire and cable 
technical knowl- 
. epresentative 
hines for North America. 

iential., 


replies 














, EXECUTIVE AVAI 


Age 34-; Two degrees in science and i 

experience covering sales and sales deve): ome er’ 
st accounting, technical control, quality cont 

aging ar d warehousing 

Present position Ger eral —— Mar ag . 

pioyment tn — tical of goo ndu les 

Complete resu: ava lable in cy fide 

BOX 595, THE FIN ANCIAI "Post TORONTO 


AILABLE. 


ma 
iIngu 


¢ ng. eleven vears 
n sat ta ing, purchasing, 
strial relations, pack- 


ately. Prefer em- 
Toronto vicinity 


mmedi 


ailable 
Montreal f 











AIRCRAFT ELECTRICAL ENGINEER 


Required for service engineering and sales position with aircraft @ac- 
cessory company located in Toronto area. Electrical engineering grad- 
uate with aeronautical experience, desired 
As this is a small growing company, position offers an excellent 
opportunity for advancement and 
Please submit resume to 

Box 594, The Financial Post, Toronto. 


industrial or military, 
th iS 
qualified 


to a ambitious person. 








SALES ENGINEER 


for Electrical Wires and Cables 


Experience required: application of wires & cables 
for Utilities and large Industrials. 
Location: Montreal. 


Write: Box 590, The Financial Post, Toronto 








Investment Research Assistant Wanted 


it its Head Office in 
estment Research 





ed requires 


mond & Nanton Limit ] 
of the Iny 


to the Mar: 


Osler, Ham 
Winnipeg an assistant 
Department 

The successful applicant will have statistical expe ence in the 
securities business, the desire and at ity to do constructive research 
work and ambition to progress in } is ‘field Salage ce aan 
with background. Applicants will be interviewed in Toronto early 
in February 


ake i 


regional co-ordinator; J. Gordon 
McMichael, takes over manager- 
ship of Laurentien Hotel. 

Spitzer & Mills Ltd. (Toronto)—J. 
R. Charles, resigns to form own 
company, Part-Time Personnel 
Ltd. 

Stadex-Pirie Ltd. (Brockville, Ont.) 
—Leslie Hooper, appointed vice- 
president, succeeding A. ' 
Romegialli, who has resigned. 

Standard Brands Ltd. (Montreal) — 
G. C. Clarke, appointed vice-presi- 
dent and general sales manager; 
G. J. Burke, secretary-treasurer;, 
G. C. Morrissette, vice- -president | 
administration; D. G. Caldwell, | 
vice-president grocery division; F. | 
P. Morrissette, vice-president 
Fleischmann division; C. K. Mce- | 
Innes, vice-president Fleischmann | 
division—bakery. 

Sun Oil Co. (Toronto)—Dudley M. 
McGeer, appointed to handle all, 
company’s tax matters at head) 
office. 

Toronto Builders’ Exchange (To- | 
ronto)—Frederick C. Ainsworth, | 
appointed president. 

Toronto Industrial Leaseholds | 
(1957) Ltd. (Toronto)—Kenner C. 
Ames, Gerald L. Knowlton, both 
appointed sales executives. 

Tremco Manufacturing Co. (Can- | 
ada) Ltd. (Toronto) — Bruce J. | 


district sales manager. 

Gresham Transformers (Canada) 
Ltd. (Toronto) —Cecil C. Kent, 
appointed president; H. Rae 
Smith, vice-president. 

Guarantee Co, of North America 
(Toronto) — J. A. Northey, ap- 
pointed director. 

Huron & Erie Mortgage Corp. and 

Canada Trust Co. (London)—E. D. 


-_ - 


CLASSIFIED 


ADVERTISEMENTS 


Scotia company engaged in fabricated steel business, 
marine work and distribution of heavy equipment re- 
quires sales executive, also one or more mechanical 


should contain 
ess training and 


| be treated in cor fidence, 
as well as bustir 


App! an ons, which wil 
A R E Y O U v R oO M oO T A B L E ? co mplete sod > information on academi« 
WE NEED NOW 


SALES MANAGER — to $15,000 


W.L. Dyker, 

Manager. Investment Research + ariccaaaa 
Osler, Hammond & Nanten Limite 

Nanton Buallding, 

Winnipeg, Manitoba. 


engineers. Particularly interested in Maritimers 
wanting employment at home. All replies kept confi- 
dential. Apply in writing, giving qualifications and | TOP future with GROWTH erganization. 
experience to = 1, PROVEN Administrative exp 


MUSTS 2. Some industrial background ' 
a SS SS OS eee ee ee ee eee ee ee ee ee ee ee ee ee ee ee ee 


3, Willing to RELOCATE. a. 


‘pot neon PERSONNEL MANAGER REQUIRED 


HOMAS & COMPANY 

PLACEMENT CONSULTANTS & PSYCHOLOGICAL SERVICES 

46 Avenue Rd., Toronto 5 * WAinut 3-9805 ; ; 
Experienced personnel manager required by 
large Canadian mining company. This position 
offers a good starting salary of $9,000.00 and 

a bright future. All matters of personnel, union 

and public relations would be under the direc- 

tion of this man and he would be a senior mem- 

ber of the staff. 














BOX 583, THE FINANCIAL POST, TORONTO 




















CONTROLLER — OFFICE MANAGER 


Required by Manufacturer-Distributor located in 
Toronto to maintain office procedures and be respon- 
sible for clerical systems, including punch card, 
throughout the Company. Knowledge of insurance, 
corporate structure, finance and branch operations 
required. C.A. preferred but not essential. Age 35- 
40. Stock ownership available in two years. Reply 
stating salary required, experience and personal par- 
ticulars. 
BOX 618, THE FINANCIAL POST, TORONTO The successful applicant must have had at least 
nS SS five years experience in a similar position with a 


> proven record of success in all phases of sales ac- 
tivities in electronic industry. 




















SALES MANAGER > 


A well established manufacturer of electronic 
equipment requires immediately a top-flight sales 
manager. 


CLASSIFIED ADVERTISING RATES 


Fiat rate, per word 

Minimum charge ; 
Each initial, figure or fraction, abbrevia- 
tion and sign counts as one word. If a 
box number is desired the words, Box 
100, The Financial Post, Toronto, count as 
six words When replies are mailed to 
advertiser, 15 cents extra is charged, 
Closing date—Copy must be in “Toronto 
office by Monday am. Classified adver- 
tising is strictly cash in advance. 


Company will pay moving expenses to place of 
employment. Housing will be made available 
to successful applicant. Our employees know 
of this advertisement. Write in confidence giving 
all details: age, experience, marital status, etc. 
to: 





we —— 


Positions Wanted 








EXECUTIVE ENGINEER — Thirty-nine. 
Business Administration Graduate, Broad 


industrial experience as manufacturing Wells, appointed general manager. | 
engineer, sales manager, market research 


| 
director, administrative assistant. Box | Triangle Conduit & Cable (Canada) | 
606, The Financial Post, Toronto, Ltd. (Toronto)—N. W. Hembruf,, | 
—_—- ~ : - appointed assist. general manager; | 

A. D. R. Lowe, general sales | 
manager; F. W. Hallwood, district | 


To plan and install a large new punched 
manager for B.C.; R. E, Marshall, | 
district manager for Alberta; G. | 


card department in the general accounting 
Sabran, district manager for Sas- | es . “+ . 
katchewan, Manitoba, Lakehead. | offices of national publishing corporation. 


United Statifnery Co. (Toronto)— | . . es 
Melville Joseph Kelly, anpotnted | Excellent starting salary with unlimited 


This is a senior staff position with excellent oppor- 
tunities for the right man. Write giving resume of 
previous experience, age and salary expected to: 


IBM DEPARTMENT MANAGER 
REQUIRED 


Box 604, The Financial Post, Toronto 


anil lll tll ht a i i i a, ye wp wn ne Oo we De 
i i a ee ee ee ee ee ee ee ee oe ee ee ee ee ee ob a a 4 4 4 4h 4 4 


BOX 598, THE FINANCIAL POST, TORONTO 


All replies will be treated in confidence and acknowledged 


———a —--— <> —— a 
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RETIRED BUSINESS MAN available - 
Forty years experience buying, selling 
merchandise and office management, also 
investigating unprofitable businesses, Box 
608, The Financial Post, Toronto, 

















cr 


Business ss Opportunities _ 


-__ 





WELL ESTABLISHED Maritime sales 
organization now specializing in furniture director, future. 
desires complementary lines to round out | W. Wallace Muir & Associates (Ot- 

sales efforts. Showroom available. Write | , G inte | 
Box 559, The Financial Post, Toronto, tawa) ordon C. Tilley, appol ' 





PROPERTY AND BUILDING 
MANAGERS 


required by 


FEDERAL DEPARTMENT OF PUBLIC WORKS IN HALIFAX, 
QUEBEC CITY, LONDON, EDMONTON, VANCOUVER 


Up To $6,420 To Start 


@ Those selected will be responsible for the 
control and allocation of accommodation for 
Government Departments. 


DEVELOPMENT ENGINEER 


For a medium sized, progressive company in Montreal, 
manufacturing metal products. 

This new appointment offers a challenge for an Engineer 
able to develop his own ideas and those of others into 
new products. 

The man we want MUST have manufacturing and per- 
haps some management experience. Drive and initiative 
combined with the ability to sell his ideas within the 
organization are further pre-requisites. Mechanical En- 
gineer preferred. 


AGE: 28-40 


Replies held in confidence and acknowledged. 


Gnccutive Placomiont Deetteun 
canine: Gaara 


550 Sherbrooke Street West, Mentreal 


All replies will be treated on a confidential basis. 
Write Box 599, The Financial Post, Toronto 


} ed director. 
Waterloo Trust & Savings Co. 
| (Waterloo)—J. K. Sims, G. M.. 
: Bray, both appointed directors. | 
A CAR IN BRITAIN, Have a. Willis Advertising Ltd. (Toronto)— 
Britain -eelf-drive car meet you | Ae 
you lahd in Western Europe. Alan T, Gowe, appointed vice 
Low rates include free petrol and oil. president. 
Write today: Victor Britain Ltd., Il2a , ’ ‘ ' 
Berkeley Street, London W.1., England. Workmen's Compensation Board 
a ee (Toronto)—H. W. Forster, exec: 
f . a assist. to the board; G. R. Poole, 
Aircraft For Sale secretary. 
cement Workmen's C Compenatnn | Board of 
AMPHIBIAN fan oe 


CITY OF DRUMMAONDVILLE, 
Que., has sold $225, 000, 5% 1959- | 
68 and $315,000 442% 1969-78 20- | 
year serial | th to a syndi- | 
cate headed by Nesbitt Thomson 
| & Co. at 96.025 indicating net cost | 
| of 5.107%. Callable after Feb. 1, 
and C.rgo F'oor — Executive Passenger | 1968. Proceeds for construction of | 
Compartment, Emergency Rocket Power | industrial buildings and enlarge- | 
Roe eciltie, Survey, Turret 2 |ment of another industrial build-| 
Instrument Conditions and 2 Crew Op- | ing now under construction. Dec. | 

| 31, 1956, city’s net funded debt 


eration, Extremely Well Maintained and 

i E llent Condit . Available for | ne 

MBL ge Be ble ~ | was $3,764,563 and population 
< i 

about 26,000. 


—_—— — ——— 


Travel 





RENT 
Victor 
whereve! 





COMPUTER PROGRAMMER, 


experienced on complete IBM 650 system; age 37, ener- 
getic, self-reliant, imaginative; currently employed by a 
major US concern; desires change of climate, environ- 
ment, and employment with an established concern in 
Canada; preferably EDPM installation supervision or 
operations research, 


ROYAL GULL 
- The World's most Economical and Ver- 
gatile “Executive” Amphibian — Used 
Exclusively as a Demonstrator and 
Excellent Condition throughout; only 
300 Hours since Manufacture — Avallable 
at Extremely Attractive Discount Sale, 
Lease, Lease/Purchase, Timmins Aviation 
Limited, Mortreal Airport, Montreal 33. 


SALARY: Entirely OPEN 


Candidates must have several years of respon- 
sible experience and a thorough knowledge of 
building construction and maintenance meth- 
ods and materials. 


Background: Economics, executive, staff, and line type 
work in accounting, materials, and other administrative 
areas; experience in oil and other industries, familiar with 
production problems and market survey work. 








PBY AMPHIBIAN AIRCRAFT 
~—Surpius to Canadian Exploration Com- 
any's use Extra Large Cargo Door : ° . 
| Details and application forms 
at main Post Offices, 


National Employment Offices and- 


Civil Service Commission Offices. 


LEETHAM, 


Management Consultants 


— 


Recommendations and further details upon request. 


Please write: Charles C, V. Drove, c/o IBM, 
Apartado 388, Caracas — Venezuela. 











Immediate Sale at Reasonable Price. 
x $32, The Financial Post, Toronto. 























» Ask Survey LABOR AND THE LAW 


._. For Halifax Be Sure There’s a ‘Case 


Metro Plan Or Grievance is Useless 


From Our Own Correspondent Significant rulings in the Important poi 
HALIFAX — Dartmouth and bread field of laber law are did net object 
surrounding Halifax county reviewed in this FP feature. working hours. 
civic leaders will ask the pro- Sometimes a case is lost be- Hence, no problem for the ar 
| 4 vincial gover surv thee oe BE . | bitration bos ‘ree unani- 
OM Lg te, Mitten 4 ; Rus AXy, hug Ms 7 : ‘ “ae oe ye ’ 4 ae acta o/ a 7 te “ it to - MP4 an cause it..isn t a Case — tecn- - en : - ns — sg “6 im — > . 
MY IEE Abiy Cio cust Keg: iil gop 4 , iy” og Pe i. ed LP paca ‘ ao as ag as ape nically. that is. ae inat tne st S$ OF! 
ax ior tne SSI vee : rignt Was onsuitatl ver 
evuin u mmm » ROLLING FLUID transporter # as 7 ¢ Principal reasons: Careless- | SS =SUNSUatE 
P | te harbor city and surrounding ness or ignorance in filing a| ¥°'™"6 hours, and not insti- 
3S ~ Ji Gili bee! Aiidi i wn 


whose 10 huge b r tire school district » ~. ‘ . - #3} sioh?é hy #+ 
New luct , he schoc is s into a single) ..: cence tution of the night shift. - : ; 
YW hat’ a aan cd — _ el > ne & — gal | municipal body. " ane oe t happened Wording of the pertinent Fine Books In h tile Bindin OSs 
- . . OV Pre Ss nay c Jpeneac ' Vi Vad ; J hii AA 2 ) Le 

new money-makers. We report them of fuel or ot Aga s over They also decided at a Dart- The union — manazement| Clause is so clear and unequivo- 
N here and invite your contributions. terrain imaccessibie {0 com | Louth meeting to ask that the 


y aa nf SLL SG 

tit tin . 7 ihn Let fila Ty ft, Wt, 
“Yee VEN, 
‘4 o iy dl . . 
yo A 4 
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agreement called for a 40 hr, Cal that this question arises: — =< Se eee coon cere Sf CNTR 
survey include financial state-| work week , » § om Tine td the conto faves +1 the United States can you Sng such an outstanding sel Sew oon 
sett > re Beg al cenie work week — 8 > p.m Why did the union carry in nooks at euch AMAZINGLY -LOW PRICES! Check th san Malia Sashes 
ments of the area, with a break- Also. the ‘om n' “may issue to the arbitration stage: they're only the beginning. For @ complete listing, SEND FOR OUR LATEST 
desianed seatines tinned down of revenue and expendi- <chedule shift , © othe: A possible explanation: ILLUSTRATED CATALOG FREE ON REQUEST or VISIT OUR SHOP 
| agate tures including the cost of than these hours of work.” The union may have been . an — ‘ 
‘ ; *. ; ve. © eewer rater fir - American Stotesman 32  § 73.00 | sets Ban eunc is 
Fuel Carrier minutes. — be rcp a Ci schools, oar water, fire pro- During negotiations the com- peeved because the company Sachane hat Z- « SS  ecek eee aah ae 
naill on | painted or plain surfaces and is | tection, administration. lighting, Y adviced the uni in writ- had won a g int iring Riley, J, W. «2... 16 -_ 9+ r 
An unusual fuel train‘has been | imed reath sistant. Has | New Literature | warb: ay ‘ollecti = ‘ws a pany advised the union in writ-| Qad won a & od point during Hewtherne ....... 15 ve : 
developed by Four Wheel | claimed weatner resistant. Mas | * - Farpdage couection and otner ing that if and when a night negotiations and now was at- E 24 vols - 
; @ j ' : if . a +.4 ‘ sie} | , ‘ . $< +} . . ‘ - ’ Se Ms aN 3.0 
Drive Auto Co., Clintonville, | been developed mainly for ya Aluminum Industries  Ltd., | items, shift was instituted “the hours, tempting either to ‘save face or vere 31 vols. ve yt 1 750 J. N. BARTFIELD 
Wis., for the U. S. Army. Con- | dustral and mainteance pur- Montreal, announce a folde: The action was taken follow-' of work shall be arranged by to reverse a disagreeable clause. ve ' ag | oe + “ ; he ; soe 45 W. S7 St. New York. NY 
sists of 10 huge 5-ft. high, 500 | Poses. on aluminum nails for the| ing receipt by the Dartmouth! mutual agreement.” Source: P. 121, Vol. 7. Labor JB dickens, chor 2B vols. Me co 0. OO and Weer) Viase S-15e8 
gal. capacity rubber tire fuel . . construction industry. Illus-| town council of a letter from ‘hen the company institut- Arbitration Cases (1957) pub- 1 ell parr a > ect : Po 
bags developed by Goodyear) Nyt Accumulator | trates the 12 most popular | Municipal Affairs Minister Levy |ed a permanent night shift the lished for Central Ontario In- 
Ti & Rubb Cc Ak | types. Specifies lengths avail- | asking what area and what oth- | union questioned whether man-. dustrial Relations Institute by 
re ubber 0., ron, For machine shops: A nut ac-| . b] d describes - for ; } : , . 
' | adle, and describes uses for | er specific items they would like | agement could is ii- Cartwright & Sons Ltd., Toron- 
each. to have included in the survey. laterally. to, 31-5-57. 





, 2 “ 
Write to 481 University Ave., Torcnto. ventional : tank trucks. See 
Fuel Carrier. 
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Ohio. Can be pulled by any cumulator which together | 
vehicle able to traverse rug-| with impact wrench can spin | — 
a Regen a 10 nuts on or off without! « 

im1 only by power Of lOW~ | necessity for worker’s hand to | © is T » 4 

ing vehicle. Rubber containers) touch them. Can be used with | PA E we We Mi as E z SK ee © 
can be towed after emptying! any air or electric impact | 
! 
; 
| 





by inflating with air. wrench, maker says. 
+ * * ce ‘. ‘ 
Electric Drap rd | Sun House | 
Latest protection for stores | . 7 — = 
plagued by too much sunshine | Latest in home improvement 
is an electrically operated| ideas is a pre-fabricated sun 
drapery unit. Covers whole| house which cap also serve as 
frontage. Electric eye auto-| greenhouse. Is made of sheet | 
matically closes drapes when | plastic” which is claimed to | 
sun hits store, and opens them| transmit 92% of sun's ultra | 
when sun disappears. Design- | violet rays. Comes in six panel- 
ed by Edwin Porter Fabrics | ed sections and can be assem- | 
Ltd., Toronto. | bled within an hour. 


* * * r > * 


Flexible Light Tubes Hydro Powered Clipper 


Flexible fluorescent light tube | Latest in gardening equipment 
developed by well-known! is a lawn and hedge trimmer 
U. S. company is likely to be| for attachment to an ordinary 
forerunner of whole new! hose. Is powered by water 
range of novelty lights. Sheets! from hose. Has turbine-driven 
of tubes of plastic coated with| rotary blade and four cutting 
phosphor glow in same way | edges. A three - foot tubular 
as standard glass fluorescent| handle has built-in control. 
tubes. Tool weighs about two Ib 


* 





Drama Anyone? Flood Calculator | 
Now available: A stage which | .Of interest to areas subject to | 
folds into wall or may be! foods is a desk - size electric | 
mounted on it. Each basic unit} computer which can solve | 
sets up itself at touch of a! rainfall problems that would | 
lever. Movement is controlled| require 75 minutes by manual | 
automaticlly by an hydraulic) methods. Major tasks for ma- | 
cylinder. Ideal for amateur| chine are flood routing and 
theatrical groups. unit hydrograph computation. 

° - ' | Findings not only help reduce 

Doughnut Machine | damage but save lives 
On the market is a doughnut | 7 : . 
machine which can turn out Dripless Tap 
240 doughnuts per hour. A 
cycle mer rings a bell when a tap which not only outlasts | 
operation is completed. Made 


regular models but does not | 

of stainless steel. nebhigs 3 | 
: “ ; develop leakage, maker | 

~ ; — claims. Tap is said to resist | 
Five Minute Paint water pressure in addition to | 
Now on the market is an en-| acids and alkali Has been 


amel which dries within five! produced by fitting specially 





From the U. K. comes news of | 








INVESTMENT IN PRACTICE 


Common investment \,lC CO ~~ f  . 35 


BY PATHFINDER €These new GP cable multiple *V’ belts make real sense! Though they many ways. The tough, twisted cable resists stretching. And the thick 


. > ¥ > > Y : : c 99 
Case N cost the same as the conventional multiple-ply type they're superior in padding of rubber around each cable protects it from shocks. 
ase No. 15: 


“Is there anything to this mystic 


cma | New cable ‘V’ belt has far longer life” 


The easy answer Is to point to a well-known mult 
millionaire who started his investing career copying 
charts. If it works for some there must be something 
to it | Ihe new GP cable multiple *V’ belt is proving itself far superior to 

But to explain this technical approach to the mar- ; 
ket in a few words is difficult and to recommend it the conventional multiple-ply ‘V" belts in many Ways. 
to every investor as a sure-fire way of becoming rich 
is erroneous. 

The easiest explanation might be to recall the un- 
regulated stock markets of 50 years ago. Then there 
were the knowledgeable insiders and—the outsiders. 

The insiders, not bound by legislation nor ac- 
counting accuracy nor moral] restraint, could manipu- 
Jate the “‘news’’—the figures of earnings, etc.—which 
in turn would manipulate the stock price 

Accordingly the insiders bought quietly over a 
perlod—the period of accumulation—then drove the 
stock up accompanied by good news. As the outsiders 
swarmed in, the insiders sold their stock—the period 
of distribution. Of course, this pattern could be 
equally effective on the short or down side Next time you're buying multiple *V’ belts, investigate Gutta 

The outsider then realized that only by watc! , ; 


the records of transactions could he hope to outguess Percha ‘V’ belts. With all their advantages they cost no more than CROSS SECTION OF NEW 


or act in unison with the insider. a seuyr 

Today, there are stringent laws and rules de- conventional types! G.P. CABLE V BELT 
signed to prevent manipulation. But in every market 
and every stock there are usually a few people who 
have access to more infomation than the general 
public. 


Often this information might be just a greater in- é 9 ms, 
sight into the workings of the economy. 

They will therefore play the role of the insider— iy ij T T A ” it i" ( 8 A a ij LT j ? q F y r ic 
accumulating when prices are cheap and selling when a" 


in their opinion prices are high 

The average investor today, if he is willing to 
spend a couple of hours a week charting, will at a 
minimum obtain a greater feel of his securities and 


at the maximum improve considerably the timing of li iv PN 
his purchases and sales. | Y 


Comments on this and other investmen 
are to be found in the 80-page book “How To Inves! 
For Bigger Profits,” by Pathfinder now available fo: 
$2 a copy from The Financia] Post, 481 University 
Ave., Toronto 2, Canada 


The main advantage of this new GP belt is the cable.. Each cable 
is an endless cord made of twisted rayon cords giving it less tendency 
to stretch. There's no stiff splice or overlap to fail. And because 
each cable is completely covered with a.thick padding of rubber the 
belt has greater shock strength and more resiliency to withstand 


constant flexing. 
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Member of Audit Bureau of Circulations 














Publication Office: Toronto, February 8, 1958 





ts an i 








The Financial Post _ 


ue, Six Dollars a Year 








The PCs won these seats: 
IN ONTARIO 


Durham 

Essex South 
Leeds 
Northumberland 
Renfrew South 
Toronto Spadina 


IN QUEBEC 


Bonaventure 

Gaspe 

Lotbiniere ee 
Nicolet Yamaskd ........ 
Trois Rivieres 
Jacques-Cartier Lasalle 


IN NOVA SCOTIA 


Antigonish-Guysborough 
Cape Breton N. & Victoria 
Queens-Lunenburg 


IN NEW BRUNSWICK 
York Sunbury 


IN PRINCE EDWARD ISLAND 


TEED <¢ < eles 6 oe 
Prince 


IN MANITOBA 


Provencher 


IN YUKON 


Yukon Territory 


IN SASKATCHEWAN 


Qu'Appelle 
Saskatoon 


Plurality 
502 L 
426 L 
878 L 
950 L 
99) L 
852 L 


260 

68 
549 
513 
592 
143 


197 
380 
274 


338 





Second 


Prev. Election 
L 180 

L 3,200 

PC 36) 

L 1,972 

L 2,232 


QUEBEC 


Brome-Missisquoi 


Chapleau 

Dorchester ° 
lles de la Madeleine .... 
Matapédia-Matane 
Pontiac-Temiscamingue 
Quebec West 


PC 1,651 
L 10,470 


L 1,351 


L 4,481 


L 1,178 


L 1,376 
CCF 5,028 





NOVA SCOTIA 


Shelburne-Yarmouth Clare 


NEW BRUNSWICK 


Charlotte 


BRITISH COLUMBIA 


Kootenay East 


SASKATCHEWAN 


Meadow Lake 

Melville 

Rosthern 

Swift Current-Maple Creek 


IN ALBERTA 


Athabasca .... 


e*eeseees?3e#28e#s 


| The Liberals won these seats: 
IN ONTARIO 


Second 
PC 
PC 


Plurality 


Did Your Vote Play a Part in These 


Prev. Election 


The CCF won these seats: 


IN ONTARIO 


Timiskaming .. 


Timmins . . 


UMBIA 


L 5,372 
L 1,352 


IN BRITISH COL 

L 5,110 Skeena 
L 4,215 
PC 106 
L 400 
L 1,924 
L 2,668 


Moose Mountain 


PC 2,430 


4,164 


Plurality 


486 


IN SASKATCHEWAN 


Moose Jaw-Lake Centre 


Social Credit won these 


IN BRITISH COLUMBIA 
Burnaby-Richmond . 


L 975 


1,114 
IN ALBERTA 


Bow River 
Edmonton East 


1,610 
1,932 
2,269 
L 14] 


1,348 


Okanagan Boundary 


Second 


Close Contests? 


Prev. Election 


l L 1,238 
L L 855 


L 1,608 


CCF 6,415 
CCF 145 


L 640 
CCF 543 


SC 2,622 
SC 1,228 


Independents won these seats: 


IN QUEBEC 


Beauce . 


Kamouraska 





Drummond-Athabaska ..ccccceces 


ecee S25 
950 
501 





These 51 Seats Can Decide 1958 Electio 





In the election of June 10, 1957, more than 6,- 
608,000 Canadians voted. 


In S1 of the 265 seats, the winner had a margin 
of fewer than 1,000 votes over the second place 
candidate. 


That means that on March 31, in those ridings only 
900 voters or fewer need to switch their votes from 
the 1957 winner to the party that ran second, and that 
riding will have a new MP. 


Here's a box-score of the less-than-1,000 margin 
seals: 


@ Conservatives won 21 from Liberals. one from CCF, 


® Liberals won 10 from PC's. three each from CCF 
and SC, one from Independent. 


@ CCF won four from Liberals, one from PC. 


‘ . , ° . 2@ e . ° 
e Social Credit won two from PC s, one trom Liberal, 
one from CCF, 


* Independents won three from Liberals. 


Here are the two big “ifs” that can make the 500 
or fewer voters important in these ridings on March 31: 


PIf the Liberals can hold the seats they now have 
(1LO4) and win the 29 seats they lost by 1,000 votes 
or less, they would return to government with a narrow 
working majority —- 133 seats. Out of 265 seats in 
the Commons, 134 are needed for a clear majority 
after the election of a Speaker. 


PIf the Conservatives can hold the seats they now have 
(113) and add the 13 they lost by 1,000 votes or less, 
they would need to pick up only another eight seats to 
have a clear majority. | 


Those are the simple mathematical facts which prom- 
ise to make this brief campaign one of the most intense 
in Canadian history. Each major party will be out to 


hold what it has, and to win the “close ones.” 


Not all ridings will be as close as was B.C.’s Burn- 
aby-Richmond, where 878 votes separated the winning 
Social Crediter from the fourth-place Liberal. 


Nor are they likely to reflect as large a swing as 
Montreal's Jacques-Cartier-LaSalle, where a Liberal 
majority of 10,470 in the previous election was turned 
into a 143-vote Conservative margin. There, more than 
48,000 votes were cast in 1997 a sharp contrast 
to a seat like King’s, in Prince edward Island, with its 
8.800 votes. 


At right are the facts about these 51 ridings where 
the politicians can be expected to concentrate some 
heavy fire between now and March 31, 


Here are the detailed re- 
sults of the woting of the 
June 10, 1957, election in 
those ridings in which the 
winner was elected by 1,000 
votes or less. 

Figures in brackets 
the party winner and major- 
ity in the previous election 
or by-election. 

Party designations: PC — 
Progressive Conservative; L 
— Liberal; CCF — Co-opera- 
tive Commonwealth Federa- 
tion; SC—Social Credit; LP 

-Labor Progressive; Ind 
Independent; Ind.-L—lInde- 
pendent Liberal. 


show 


Yukon 
(I, 1,178) 


Erik Nielsen (CCF) .. 
J. A. Simmons (L) 


British Columbia 
Burnaby-Richmond 
(L. 640) 
—. 2. irwin (60) .... 
J. A. W. Drysdale (PC) 
.W. Prittie (CCF) . 
Tom Goode (L) 
Kootenay East 
(L 1,114) 
Jim Byrne (L) 
J. R. Crapot (BC) cece 
H. W. Day (CCF) .... 
M. L. McFarlane (PC) 
Okanagan-Boundary 
(CCF 543) 
F. C. Christian (SC) .. 
©. L. Jones (CCH) cece 
D. V. Pugh (PC) 
M. J. Butler (L) 
Skeena 
(lL. 1,608) 
Frank Howard (CCF) 
FE. T. Applewhaite (L) 
Duncan Kerr (PC) .. 


Alberta 
Athabasca 
(L 1,348) 
J. M. Dechene (L) 
A. A. McPhail (SC) .. 
Alec Shore (PC) ; 
N. W. Svekla (CCF) .. 
Bow River 
(SC 2,622) 
C. E. Johnston (SC)... 
E. M. Woollrams (PC) 
A. C. Bates (L) 
Edmonton East 
(SC 1,228) 
A. A. Holowach (SC) 10,976 
W. Hawrelak (L) 10,683 
J. Bowie-Reed (PC) . 3,927 


Robert Atkin (CCF) , 1.797 


YY 
940 
1.662 


19] 
haw A 


670 
082 
035 
2.069 


7.465 
7.340 
6.368 


Saskatchewan 
Meadew Lake 
(L 1,610) 
J. H. Harrison (L) 
F. G. Warick (CCF) .. 
W. W. Grant (SC) 
C. W. Reed (PC) 
Melville 
(L. 1,932) 
J. G. Gardiner (L) .. 7.949 
John Burton (CCF) .. 7,590 
J. N. Ormiston (PC) . 2.596 
David Mercier (SC) .. 1,429 
Moose Jaw-Lake Centre 
(CCF 6,415) 
L. H. Lewry (CCF) .. 
J. EB. Pascoe (PC) .. 


140 
3,253 
2? 921 


2.443 


9834 
9.455 


6,876 
2,740 


R. N. Lillico (L) .... 
Martin Kelln (SC) 
Moose Mountain 
(CCF 145) 
Ed. McCullough (CCF) 


J. J- Smith (L) 


R. Southam (PC) 
Www. Lynd (SC) 
Qu’Appelle 
(L. 1,376) 
Alvin Hamilton (PC) . 
H. P. Mang (L) . 
Norm Kennedy (CCF) 
David Isman (SC) .... 


Renfrew South 


(L 2,232) 


wate 


J. W. Baskin (PC) ... 
Hon. J. J. McCann (L) 
Timiskaming 


(L 1,238) 


Arnold Peters (CCF) . 


Ann Shipley (L) 

C. F. Rice (PC) 
Timmins 
(L 855) 


Murdo Martin (CCF). 


J. J. 
Percy 


Evans 


Boyce (PC) 


6,936 
6,896 
5,645 


6.776 
6.290 
4.423 





Standing 


Progressive Conservatives 
Liberals 

CCF 

Social Credit 
independent 

Vacant 





by Parties 


In House of Commons 


— Aft Dissolution — 


1957 
50 
168 
22 
15 


~ 

3 
7 
/ 


265 








Rosthern 
(L, 2,269) 
W. A. Tucker (L) 
t. H. Henschel (SC) 
» J. Brunyansk! (CCF) 
Saskatoon 
(CCF 5,028) 
KF, Jones (PC) 12.905 
R. R. Knight (CCF) . 12,021 
A. W. Prociuk (L) .. 6,738 
E. Britton (SC) 2.003 
Swift Current-Maple Creek 
(L. 141) 
I. W. Studer (L) 
Harry Gibbs (CCF) .. 
J. K. Rosa (PC) 
R. G. Miller (SC) .. 


6.828 
6,192 
5.830 


9 637 
8.930 
4.255 
3.028 


Manitoba 
Provencher 
(L. 4,481) 
W. H. Jorgenson (PC 
R. N. Jutras (L) 
H. M. Campbell! 
C. Biesick (CCF) 


(SC) 


Ontario 
Durham 
(Ll. 180) 
Percy Vivian (PC) 
J. M. James sae 
Ernest Dent (CCF) .. 
Kenneth Toms (SC) .. 
Essex South 
(L. 3,200) 
R. D. Thrasher (PC) .. 
R. M. Clark (L) 


7 331 
6.829 
1.918 


349 


E. L. Macmillan (CCF 
E. B. Charron (SC) .. 
Fort William 
(L 5,372) 
Dan Melvor (L) 

Art Widnall (PC) .. 
Michael Chicorh (CCF) 5.903 
Leeds 
(PC 361) 

Hayden Stanton (PC) 11,034 
G. T. Fulford (L) .. 10,156 
C. W. Shaw (SC) 398 

Northumberland 

(L, 1,972) 
Ben Thompson (PC) .. 
F. G. Robertson (L) .. 


10.062 
9112 


Toronto Spadina 


(PC 
C. E. Rea (PC) 
P. G. Givens (L) 
J. Kedzierzykowsk1 
(CCF) 
A. B. Guralnicl 
(LP) 


Dorothy Cureatz 


644) 


Mrs. 


10.348 
9 496 


3.03] 


° ) 
HdOS 


4604 


How 500 Votes or Less Can Chan ge Some Faces in the Commons 


Toronto Trinity 
(L 1,352) 
Stanley Haidasz (L) . 
W. G. Pilsworth (PC) 
F. Ancevich (CCF)... 
John Weir (L-P) ..- 
D. R. Milne (SC) .. 


Quebec 
Beauce 


(Ind. 3,800) 
Raoul Poulin (Ind.) 
Ludger Dionne (L) 
Bonaventure 
(L 2,731) 
senault (PC) 
(1,) 
Brome-Missisquoi 
(L 5,110) 
eph. Deslieres (L) 
W. H. Grafftey (PC) 


aT 
iweree Al 


Bona Arsenault 


Chapleau 
(I, 4,215) 
Barbes (L) .... 11.428 
artel (PC) 11.065 
Dorchester 
(PC 106) 
J. A. Landry (L) 
Robert Perron (PC) .. 


8.054 
7.702 
Drummond-Arthabaska 
(IL. 2,545) 
S. Boulanger (Ind. L) 
Armand Cloutier (L). 
\ Paul (PC) 
Gaspe 

(L. 1,226) 
Roland English (PC) . 
L.. Langlois (L,) 
| 


J. A. Levesque | 


Victor 


me 


MR. DIEFENBAKER 
Changed Seats and Changed Faces in the Commons? 





lles-de-la-Madeleine 
(L, 400) 
C. A. Cannon (L).... 
Raymond Maher (Ind.) 
J. Pinault (Ind. L) 


Kamouraska 

(Ind. L 531) 
3enoit Chabot (Ind.) 
Arthur Masse (L) 


Lotbiniere 
(L, 2,168) 
. O'Hurley (PC) 
Lapointe (L) 
Matapedia-Matane 
(L. 1,924) 
L. Thibault (L) ; 

A. Belzile (PC 2. 40.894 
Montreal 
Jacques-Cartier-Lasatle 

(L. 10,470) 
Pratt (PC 
Li dus ' L) 
Labelle CCE 


11,637 


R. J 
Edgal 
Gerard 
Nicolet-Yamaska 

(L. 2,086) 
iLO] (PC 


( tT 
Bliondin (L ee YZ 


Che e¢ 
Pontiac-Temiscamingue 
(L. 2,668) 
ign Proudfoot (L) 
. A. Martineau (PC) 
Quebec-West 
(PC 2,430) 
Rene Begin (L) 11,823 
J. W. Dufresne (PC) 10,98] 
M. Turgeon (Ind. L) . 1.524 
Jules Therien (SC) .. 929 
Trois-Rivieres 
(PC 1,651) 
Leon Balcer (PC) 
Francois Norbert (L) . 
H. G. Grenier (CF) 


T. A. M 
J. D. Trefry (PC) cece 


ry’ 


A 
J 
A. MacLean 


New Brunswick 
Charlotte 
(lL, 975) 
A. W. Stuart: (L)<... 
Lorne Groom: (PC) 
York-Sunbury 
(L 2,433) 
J. C. MacRae (PC) 
Milton Gregg (L) 
R. L. Bright (CCF) 


6,393 
5,756 


13.356 
13,018 
§28 


Nova Scotia 
Antigonish-Guysborough 
(L 3,489) 

A. R. MacDonald (PC) 6,053 
J. R. Kirk (L) 5 B56 
Cape Breton North & Victoria 

(L, 3,317) 
Robert Muir (PC) 
W. M. Buchanan (L). 
D. J. MacEachern 
(CCF) 
Queens - Lunenburg 
(L, 2,986) 
IL. R. Crouse (PC). 12.372 
H. Winters (L) 12.098 
Shelbourne-Yarmouth-Clare 
(L, 4,164) 
Kirk (L) 


9,097 
8,717 


1.753 


10.734 
9 R08 


PEI 
KINGS 
(L 377) 
MacDonald (PC) 
Kickham (L) 
(CCF) 
PRINCE 
(L, 1,351) 
H. Phillips (PC) 
MacNaught 
M. MacInnis 


T 


MR. PEARSON 
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WwW. F. HOOD 
low E. Probst, 
pendent Order of Foretters, 


operations. 


vtive assistant to the president. 


president of The inde- 
announces | 
the appointment of Wharton F. Hodd | 
os vice-president in charge of “head office | 
Mr. Hood was formerly exec- 











FRASER 
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Estate Planning 
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CANADA‘’‘S FINEST 
CIGARETTE 





By GORDON BRUNS 


If you're interested in the 
sterling area, why not look into 
‘buying opportunities in Aus- 
‘tralia and New Zealand? 
| Australia, Canada and New 
| Zealand are all raw-materials 
| producing countries — in some 

cases, the same raw materials. 

But there are many overlook- 
‘ed opportunities for Canadian 
‘purchasing in Australia and 
New Zealand. 

Here are some of them: 


| ® Wool. 





® Raw sugar. 


® Fruits, fresh, 
dried. 


canned and 


® Cocoa, coffee. 
|® Tourism. 


Both Australia and 
Zealand buy a good deal more 
from Canada than they sell to 
.Canada. 
| In 1952, New Zealand pur- 
chased more than $22 million 
| of Canadian produce and sold 
a little more than $14 million 
'to Canada. 

In 1954 
million and sold only $8 mil- 


Canada of $11 million, 
trade when 
Australia and New Zealand are 


among the world’s largest sup- 





| by 














some from the U.S 


Raw Sugar 
One of the largest purchases 
Canada from Australia is 
raw sugar. 
In 1956, Australia supplied 
some $7 million worth of the 
total Canadian imports of $55 


| million. 


As Australia’s output 


sugar 


Gordon Bruns is econ- 
omist of the Australia 
and New Zealand Bank, 
London, England, in 


ant New Business 


ok ‘Down Under’ 


Check these opportunities 
in Australia, New Zealand... 


she purchased $12) 


lion. In 1956 she purchased $17) 
million compared with sales to’ 


But there is hope for more} 
it is realized that! 


pliers of certain products which | 
Canada imports in large vol-| available from Australia, 
'ume, 


| 


| 
' 
' 








which are merged the 
Bank of Australia and 
the Union Bank of Aus- 
tralia, 





You Can Profit 


From These Facts 


Read how this service 
can help investors 


Get the facts you 


them, 


need - 











-when you need 


Let The Financial Post Corporation 


Service help you appraise Canadian securi- 


ties. 
dependable 


right up to date on 


a news 


current operations, 


The information is complete, accurate, 


service that keeps you 


on 


changing conditions affecting any company. 


Covers all fields 


Leading Canadiairr companies are covered by 


the service — industrials, 


mines, oils, 
and loan 


panies, etc. 


banks, investment trusts, 


companies, 


4 | 1956's $402,433. 


public utilities 
trust 


life insurance com- 


The service may be secured on 


any number of companies you wish to in- 


vestigate and follow. 


Send today for full particulars 


analysis. Simply 
to your letterhead 
your name and 
Financial 


University Avenue, 


tear out this ad, 


address. 
Post Corporation Service, 


Toronto 2, 


and sample 
attach 
sheet of paper with 
Mail to: The 
481 


Canada. 











we|likely to produce herself. 


= |Guinea and Northern 


expands, the Australian indus- 
try would like to sell more to 
Canada which makes consider- 
able purchases from other 
countries. 

In 1954, she purchased more 
than $5 million worth from the 
U.S. 

Wool another important 
Canadian import which Aus- 
tralia can supply. 

In 1954, Australia accounted 
for about $5 million of Can- 
ada’s $14 million international 
wool purchases. 


is 


months of 1957 show Canada 
purchased nearly $6 million 
worth of Australian wool, 
$2.5 million worth from 
|U.S. 





| some of the wool purchased 
is probably Aus-' 


in the U.S. 
tralian, but subject to suitable 


New/|amendments of transport and/ 


| trade arrangements, both Can- 
|ada and Australia might benefit 
| from dealing direct. 


Various types of fruit are 


? 


Latest figures for first nine| 


and | 
the | 


ROY G. TREDGETT 





_ has become a full partner in 
| the firm of Proctor & Redfern, 


Toronto. 


ea rr + ee 


years, and 
between 


improved in recent 
the air and sea links 


Zealand 


to 


New 
gateway 
which those 

find dif- 


Australian and 
'cities provide a 
many attractions 
Americans who come 
ferent and refreshing. 
While Australia offers the 
Great Barrier Reef, and other 
natural wonders, New Zealand 
can show the visitor the ther- 
mal wonders of the Rotorua 








Yeor 


Our Trade with 


Exports 


Australia 


Our 
Imports 


Our Excess Exp. 


over Imp. 





1951-52 
1952-53 
1953-54 
1954-55 
1955-56 
1956-57 








$ million 
19.9 
18.8 


31.1 
23.4 
8 16.6 
7 28.7 
3.5 26.8 
3.2 24.8 








al- 
though Canada makes consider- 
able purchases from the U.S 
in this category. 

In 1954, Canada purchased 
about two-thirds of her 
quirements of imported raisins 
from Australia, but she spent} 
more than two million dollars| 
on U.S. raisins. In 1956 and 


1957 large quantities were pur- | 
| chased in the U.S. 


Canned Fruits 

A number of smaller 
such as oranges, dried 
canned apricots, and 


items, 
and 
canned 


peaches and pineapples are also. 


available from Australia as an 
alternative to the U.S. source 


‘of supply. 


Sheepskins, cheese and honey 
are less important items, 
Australian and 
exporters would welcome an 
extension of sales to Canada. 

Cocoa and coffee are large 
Canadian imports, absorbing 
over $70 million in 1956, and 
items which Canada is never 
these products, New 
Queens- 


7 
nr 
Wa 


‘land provide suitable growing 


| Zealand 


+ | changed at $3.5 


_ | Sharehldrs’ 


branes a year 
travel - 


conditions and output is being 


3 | expanded 


These items are subjects of 


*s,| dollar spending by Canada, and 
© \in future, 
a | Austr 
e | consideration. 


we may hope that 
alian supplies will receive 
Both New 


see more 


and 


to 


Australia 
are keen 
| Canadian tourists 
Canadians spend nearly 
on 
mainly 
Trans-Pacific 


——_—-- — —— 


$500 
international! 
in the U.S. 
transport has 


| Should appeal to 


re- 
‘visitors are those who combine 


existing 
but | 
New Zealand | 
i by 


area or the glacial scenery of 
her southern mountains. 

And the southern summer 
North Ameri- 
cans during their winter. 

Perhaps the most welcome 


' business with pleasure. 
Investment Openings 
Australia actively seeking 


is 


more overseas investors and in-| 
| dustrialists 
| migrants. 


and suitable im- 

She imposes no handicaps on 
business activities of overseas 
persons or companies, and has 
double tax agreements with 
Canada and U.S 

Official and unofficial bodies 
in Australia often reiterate 
their hope that the success of 
North American in- 
vestment in Australia will at- 
tract further investment, either 
direct trade interest or 
through portfolio investment in 
Australian securities. 

New Zealand also has 
ments with the U.K., 
Canada and Sweden 
avoidance of double taxation. 

The Australian and 
Zealand tourist bureaus 
wul provide 
required information and facil- 
ilies In re to enquiries 
about their countries 

The Aus and 
Zealand bi: 
for travel 
arrangements, business 


duc and 


agree- 
U.S. 


travel services 


sponse 


tralian 


ffe 


Oller 


inks 
and accomm: 
geeneral 


tions informa- 


_ : . an "r tha 
general aspects and the 


financial 


ivi 
+} +h . 

both at Lime 1] 

he and Lnrougn 


thnrougnout 


b} ant 


tha 
ri¢ 


Danks 


Company Reports 


To assist readers in appratsing and comparing company 
Financial Post has a uniform method of presenting corporation accounts 
published reports are footnoted 


from the companies’ 


Financial . 
TORONTO GENERAL TRUSTS 
CORP., Toronto, net profit of $410.,- 
393 for 1957 was 2 higher than 


New business in 1957 was a rec- 
ord, says President C. C. Calvin. 
Total assets under administration 


increased $33 million to $514 million. | 


Company's reserve fund was un- 
million. 
1957 1956 
| Liabs. to 
| public, ete.* , 
equity 
*Secured by: 
Miges. and 
sales agree. .... 21,770,770 
Office premises . 1,756,000 
Liquid assetsé ... 41,744,184 
Total . 65,270,054 
éIn cludes ‘stoc ks ‘and bonds 
Estates account . 449,199,377 
Net profit ...... ; 410,393 
Earnei per share. $2.74 
Pa 1.50 +-0.10 


$58,467,495 $52,967,603 
6,803,459 6,633,067 


19,005,625 

1.810.000 
33,785.045 
59,600,670 


421,522,915 
402.453 
$2.68 

1.40 


———. 


DOMINION BRIDGE CO., La- 
chine, Que., consolidated net profit 
of $8,031,582 for year ended Oct. 31, 
1957, was 16.6° higher than pre- 
vious fiscal year’s $6,888,690. 

Although plants operated at a 
satisfactory level throughout year, 
new orders booked were less than 
in 1956 and volume of unfinished 
‘work owas therefore somewhat 
lower, says President W. Taylor- 
Bailey. 

The four-year capital expansion 
| program is progressing in all divi- 


=e | sions. Expenditures for fixed assets 


'amounted to $5,867,144, and expen- 
i|diture authorized but unspent at 


i |year end amounted to $4,269,383. 


Although capital expenditure was 
financed out of retained earnings, 
working capital was not sufficient 
to finance the large volume of work 
in progress, so bank loans were in- 
creased $8,731,488 

As volume of business diminished 
inventories were reduced. 

The St. Lawrence Seaway and' 





financial statements, The 
Variations 


| 
Orne? 


atid Pid . : 
and while most 
requirements are now available 
from normal Canadian and U. Ss 
suppliers, company is still depend- 
ent to extent on 
sources. 


| } ‘ 
still in sh rt supply, 


some Overscas 


Operations of two wholly owned 


subsidiaries, Riverside Iron & En- 
gineering Works Ltd., at Calgary, 
and Sault Structural Steel Co., at 
Sault Ste. Marie, have been merged 
with those of parent company. 


As fiscal year end there were 
shareholders con 


year ago 


pareq 


CONS. INCOME 
Years Ended Oct. 31; 


ACCOUNT 


Net 

Les 1,200,337 

4,996,04 
12,1: 

6 BSR, 690 

1,927,316 


of 
Net profit . 
Less: Dividends 
Surplus ey year ° 
Note—Tax prov i 
in 1957 and $192,774 . in 1956 as a result of 
co. claiming for tax purposes deprec. in 
excess of amt. chged. in accts 
Earnings per Share and et at 
Common inew) = 8 
Paid . 0.30 
Shares o/s at Oct. ‘BI: 
Common, n.p.v. 


R.031, 582 
2,441,267 
5.580.415 

“ed by $359 430 


- $3 
. 0.65 0:30 0.45 + 
2,569,755 2,569,755 


CONDENSED CONS. BALANCE SHEET 
As at Oct. 31: 1957 1956 
Cash & mtk. secs, ... $1,182,913 $780,887 
Uncom. contr. inet) . .. 12,688,245 8,638,760 
Accts. rec., etc, ..... 26,717,278 26,237,910 
Invent. 24,903,308 21,024,989 
Total curr. assets .. 

Misc. assets 
Invest. in subsids. . ee0e 
xed assets* . 


Tetal assets . 
Due bank 
Accts., etc., 
Inc. 





Capital stock ... 

| Surplus ashe tae 
*After depr ‘of aie 

Werking capital . 


- 24,786,358 24,656,962 
. 34,258,886 33,064,000 


for the 
New | 


and | 


all | 


65,401,744 56, 682, 546 


' 


} 


ifound a 


—_ Se ne ee cme em re ee 


eee ne oe —~- 





Labrador Homestead Plan 
Gets Charter, Land Help 


The bold, imaginative plan to 
farm-and-industry 


‘settlement deep in the Labrador 
| wilderness (FP, May 4, 1957), 


‘arm. by 


/ 
i 


| dom, 
Foundation Inc.., 


has been given a shot in the 
a charter granted Dy 
Ottawa and a formal bili for 
land grant before the cin 
foundland legislature. 


The plan, proposed by Free- 
Labrador, Settlement 


a non-profit 


' . : . 
'organization with Canadian and 


North America and the larger) 


the 


| © Complete 


4.961. 374 ' 





. 38,093,714 32,254,834 | 


| 


U.S. settle vet- 
on home- 


of Lake 


trustees, will 
erans and refugees 
steads on the shores 
Melville. 


This area lies beh! 
bleak Labrador coast, 
North West river and 
ternational airport of 
Bay. Sheltered from 
blasts by 3,000-ft 
cabbages, peas, tomatoes and 
flowers flourish. There are rich 
stands of prime spruce and un- 
told mineral wealth. 


nd the cold, 


the in- 


It has winters no colder than 
Edmonton or Montreal, sum- 
mers warmer than the Mari- 
times, the sponsors claim. 

Progress reports and _ field 
reconitaissance by Foundation 
staff and consulting engineers, | 


eratives to handle and sell 
settlers’ products. 

The Lake Melville project is 
part of a grand design “created 
to meet the need of the western 
world for a thorough examina- 
tion of the factors and prob- 
lems involved in the mass mi- 


gration of peoples from over-| 


crowded areas into underdevel- 
oped regions.” 

The sponsors hope to make 
Lake Melville settlement, to be 
known as Freedom, a mode] for 
other areas in other parts of the 
world. The Labrador site was 
chosen because of its natural 
wealth and its industrial! 

rowth potential. 


between 





Goose 

‘at 
Arctic 
mountains, | 


point to the realization of this | 
‘broad dream. | 


Donations from various foun- 


dations are coming in or have 


been promised. 


It is planned that Freedom, | 
Labrador, Foundation Ltd., the 


suggested name for 
foundland corporation, 
hold title to the land grant and 
conduct the actual settlement 
operations as a non-profit or- 
ganization under the direction 
of the parent organization. 

it 


In doing so, will: 


® Make a pilot operation this 


the New-'| 
wil] |, 


year to determine, among other. 


things, what 
suitable for 


crops 
the area and what 


are most’ 


method should be followed for'| 


maximum return (from 


woodlands. 


® Develop varieties of plants, 
seeds, poultry and 
compatible with the soil, 


region. 
® Organize and operate schools 
and educational programs. 


water 
community centres, 


® Construct roads, 
plies, 


sup- 
pub- 


lic utilities and sewage plants. | 


detailed surveys 
to induce new industries to es- 
tablish plants in the settlement. 


® Organize and operate co-op- 


livestock | 
cli-| 
mate and growing season of the! 


February 
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EXECUTIVE DEVELOPMENT 
SUMMER SCHOOL 


May 26th to June 20th, 1958 


Objectives —The program is designed to stimulate think- 
ing in company-wide terms; to broaden the 
student’s outlook on human relations in 
business organizations; and to enlarge his 
understanding of the issues facing business- 
in the national and world economy. 


—Members of the staff of the School of Com- 
merce and visiting professors from Canadian 
and American universities. 


Lectures 


Registration— Limited to 30 candidates. 


For complete intormation write 


Director, School of Commerce 


McGILL UNIVERSITY, Montreal 





The most important specification you can include 


is Stewarts and Lloyds. Nearly 


100 years of engineering skill and experience in the manufacture of pipe and tubes 
| qualify us to serve the great and growing industry of Canada. 


Whatever your needs in steel pipe . 


. call Stewarts and Lloyds. 


STEWARTS AND LLOYDS 


MANUFACTURERS OF STEEL PIPE FOR EVERY USE 


STEWARTS AND LLOYDS OF CANADA LIMITED TORONTO « CALGARY 











Monarch Life Reports 
Record Sales in 52nd Year 


The 


The Company's sales 
annuity policies issued in 
Nineteen Fifty-seven was 
which Monarch 
preceding one 





BOARD 





J. 








J. Elmer Woods 


C. Gordon Smith 
y 
Hubert J. Bird 
Robert J. Gourley 
W. A. 
Peter Lowe 
Conrad S. Riley, Jr. 
Stewart A. Searle 
George E. Sharpe 
Maitland B. Steinkopf, M.B.E. 


OFFICERS 
Darrell Laird, F.S.A. 


General Manager 
A. E. Tarr, A.S.A. 
Assistant General Manager 
and Treasurer 


J. S. McPherson 


H. Thompson, F.S.A. 


Superintendent of Agencies 


OF DIRECTORS 


President 


ce-President 


Johnston, Q.C. 


S. Lightcap 


Secretary 


Actuary 


D. Wallace 











THE MONARCH LIFE ASSURANCE COMPANY 


Head Office: Winnipeg 


WINNIPEG 
291 Garry Street 
L. A. W. BEGG, C.L.U. 

Manager 


Monarch Life 
Fifty-Second year of service 
results of the Company's operations in 19 


Business 
$351,044,955 on December 31, 


Payments to policyholders and beneficiaries 
to $3,261,052 


The Company's 
December 
Canadian 
and Transportation Bonds; 
in Preferred Stocks; 
mortgages and real estate held for investment or Company 
use; 8.7% 


Surplus in the Policyholders’ and Shareholders’ Funds, 
Capital and Contingency Reserve increased by $434,087 to 
$6,596,637. 


The Net Rate of Interest c 
is a satisfactory Ledanemaul over the corr 
of 4.68% earned in the preceding year 


If you would care to have a copy of the Company's Annual 
Report, please write or telephone the nearest Monarch Life 
Office. 





Assurance Company has completed its 


Some of the more important 


S7 are 
Insurance and 
$63.441,056. 
VEea>’r in 
the 


increased 


1957 


by 13° 


' ' , ‘ 
amounted 14) 


the nineteenth consecutive 


Life sales have been oereater than in 


by $36.6] 


1987 


in Force increased 





$62. 


WaS 


216,191 on 
sted in 
in Public Utility 
other bonds; 3.4% 
18.4% in 


Assets amounted to 
16.2% of this 
Bonds: 


33.2% 


31, 1957. 
and Provincial 


sum inve 
18 6° 

in 
1.5% in Common Stocks; 


in all other assets. 


1957 4.97° [his 


esponding rate 


WESTERN MANITOBA 
29 Clement Block, Brandon 


F. B. GRAY 






































OTTAWA (Staff) — As cam- 
Ppaigning for votes begins in 
earnest this: week, the Con- 
servative government elected | 
last June 10 after 22 years 
the Opposition wilderness looks 
back on the 13-week 23rd Par- 
liament and its record: 


® Done—as promised 
Oct. 14 Throne Speech: 


A new, if temporary, 
deal for the provinces. 

Increased old age, blind, dis- 
abled and war veterans’ pen- 
sions. 


in 





RUSSELL J. WOOD 


Russell J. Wood has been elected a Vice- 
_, President of the imperial Life Assurance | 
Company of Canado. Associated with | 
the Company since 1924, Mr, Wood be- | 
came Managing Director when elected to | 
the Board in 1955. His title is now 
Vice-President and Managing Director. 


cash advances for farmers. 
Federal money and promise 
of more for Maritime power 
projects. , 
A legislative underpinning 
for annual vacations for work- 








~ ee 


NEW OFFICERS 

The following officers have 
been elected to head the Cana-, 
dian Cleaners and Launderers | 
Allied Trades Association for | 
1958: president, L. Dowbiggin, | 
National Launderers & Cleaners | 
Equipment, Montreal; vice-pres. 
J. Clinton, Dalex Co., Montreal: 
honorary treasurer, G. W. Mc- | 
Kague, McKague Chemical Co.,' 
Toronto; executive secretary, Miss | 
M. D. Daechsel, Ottawa. 


-- — ee 


Legislation to provide 
stronger Canadian control of 
insurance companies. 

Three government bills halt- 
‘ed by dissolution in the legis- 
lative mill, to: 

l1—Require humane slaugh- 
ter of animals in packing 
houses. 2—Assure Indians now 
on reservation rolls they may 
stay there regardless of an- 
cestral status. —Replace the 
Succession Duties Act 
new Taxation of Estates Act— 
not anyway designed to go be- 


See none 2 


A SAFE 


10% 


PER ANNUM 


FOR SMALL 
INVESTORS 





REAL ESTATE 
INVESTMENT TRUST 








ON THE RECORD. 


The Progress of Measures 
Before Parliament 


(to dissolution ) 





The House of Commons: 
| @ Passed: 

Bill 247, to give an additional 
$87.2 million in _ federally- 
collected taxes to the 
inces. 

Bill 170, to avoid double 
taxation between Canada and 
Australia. 

Bill 16, to legislate vacations | 
—one week after one year, two | 
after two years—for employ- 
ees under federal jurisdiction. 

Bill 249, to allow the com-| 
missioner of the Northwest’ 
Territories to borrow and lend 
money. 

Bill 15, to make one 
change in the French transla- 
tion of the Criminal Code. 

Bill 26, to approve a minor 
change in the Alberta-North- 
west Territories boundary. 

Bill 246, to protect status of 
Indians reservation 
rolls, 





Add to the pleasure of your 
overseas voyage with famous 
Canadian Pacific service and 
hospitality. The White 
Empress fleet is world- 
famous for wonderful meals 
and shipboard luxury—spa- 
cious staterooms and public 
rooms—and outstanding at- 
mosphere and entertainment. 





small 


| Book now for that Trans- 
Atlantic trip you've always 
wanted. First class from 
$227; Tourist from $162. 


now on 





| @ Gave second reading to Billi 9, 
| to provide for bilingual negoti- 
‘able instruments, 

@® Gave first 

248. Taxation of Est 

® Talked out Bill 4. (Knowl: 

CCF) to provide for m 
for employees u 


SAILINGS to LIVERPOOL 
FROM SAINT JOHN, N.B. 
Feb. 18*...Empress of Britain 
Mar. 11°...Empress of Britain 
Mar, 21*...Empress of France 
Apr. 1°... .Empress of Britain 

FROM NEW YORK 

| ae 
*Thrift Season Fares 

FROM MONTREAL 

Apr. 15.. 

Apr. 22t. 

Apr. 29.. 


tCalls at Greenock 


SEE YOUR TRAVEL AGENT 
or any Canadian Pacific Office 


C p- Crcific 


LO B il] 
Act. 


reading 


tates 


Inimum 
Wage rates nde! 


federal jurisdiction. 


Mar. .Empress of England 


The Senate: 
@® Passed: 

| Bill 237, to provide for new 
agricultural price support 
’ Bills 15, 16, 26, 170 
(too late for Royal assent), 
and 249. 


.Empress of France 
.Empress of Britain 
Empress of England 


246 
247 


Royal Assent was given to: 
Bills 243 and 244 to provide 
for federal financial assistance 
to the Beechwood power pro}j- 
ect and Maritime projects 
generally 
Bills 15, 16, 
247, and 249 


26. 


170, 237, 246, 





' 
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MEN 
WHO THINK 
OF TOMORROW 
PRACTICE 
MODERATION 


Ma 
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ett ® 


7 


| 
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Che House of Seagram 


DISTILLERS SINCE 1857 


" 
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in | 


the | 


fiscal | 


A new price support bill and | 


ers under federal jurisdiction. | 


with a) 
| the 


supported by Mr. 


prov-) 





Oa Ne Tp 


yond fir readin v 
Eiacetier at this 

A fistful of public bills 
‘Opposition members were 
Caught part way through the 
parliamentary process but they 
were the kind with little chance 
| of becoming law anyway. 


(i.e. public 
session. 
by 


also 


the bill to deny the 
Communists and the 
bill to ban corporal punishment. 
® Ahead, for 
or another: 

1. Negotiations with 
katchewan on the 
posed dam. 

Arguments — fish vs. 
power—about the development 
of Columbia River, B.C. re- 
sources, 

3. A more definite tax-shar- 
ing agreement with the prov- 
inces. 


Samples: 
mails to 


one government 


Sas- 


long-p! O- 


New Row Over 





Use of Warrants 





the 
the govern- 
money by 
warrants 
But use of war- 
shunned when- 


From now until 
Parliament meets, 
ment must get its 
Governor - General's 
(FP, Feb. 1). 
rants is usually 
ever possible. 
A new controversy 
day of dissolution, when 
Stanley Knowles of the CCF, 
Pearson and 
the Liberals, complained be- 
cause a warrant for $2.5 million 
issued last August was not 
| formally put up for approval in 
the Further Supplementary 


arose on 


| Estimates. 


meet an 
care of 
and no 


It was issued to 
urgent need for the 
Hungarian immigration; 
one questioned that. 

The government tabled the 
warrant early in the session and 
said that that was enough. Mem- 
bers could have objected then 
if they had wanted to. 

3ut the Opposition said that 
that was not enough. 


in the regular supple- | 
mentary estimates, they said. 

With this argument, and with 
the tension which had mounted 
all week, dissolution came. 


_ peared 


How Parliament 





, aboard 


' debated 


| @ First offence—S 
' fine for 


"Board of Trade 


‘ald Winter. 


Was Dissolved 





Diefenbaker 
chamber 
the 

sy 


Minister 
the Commons 
just ten minutes before 
normal 6 p.m. adjournment. 
that time everyone knew where 

had been and why. 
After an early Cabinet 
at other munisters 
first time of M1 
ion, he went 

luxuriou: 
to Que- 
where the Governor- 


Prime 
entered 


he 
meet- 
which 

the 


ing, 
learned fo: 
Diefenbaker’s decis 
the DOT’ 
Viscount and flew 
rity, 
Genera] 


St. John’s 


V.LDp. 
bec 


in residence at the 


next | 


The $2.5 | election challenges and was in- 
million should also have ap- | 


make. 


PO Lee 





Citadel—the second of his « 
clal residences. 

An extra place 
at the lunch table; and Govern- 

-General Massey 
advice,” thus 
solution 

The Commons knew what 
was coming wnen Mr. Diefen- 
baker walked into the House 
looking like a lean cat that has 
swallowed a rather fat 
His own party. supporters 
cheered loudly 


But the member who held the | 


floor 


has 


happened to be one who 
been battered by many 
political fights that he was not 
at all impressed. 
The tough and 
Jimmy Gardiner 
be talking, 
cially about 
| mates, 
ing political turn. 
| until about one minute before 
six, while Mr. Diefenbaker 
to listen. 

When at last he rose, he was 
hak s miling. He calmly report- 
ed on his flying trip and an- 
nounced how he felt now about 
the Conservative minority 
out of 265 seats) position. 
intolerable,” 


SO 


happened 
ostensibly and offi- 


+s 


plained. 

He reminded the House that 
last October, at the opening of 
Parliament, Mr. St. Laurent had 
given an assurance that the 
Liberals would not place ob- 
stacles in the Conservative 
of carrying out its program, 

But, 
position leader, Mr. 
indicated by his Jan. 
that the government 
count on this no longer. 

(The Pearson motion 


Pearson, 
20 motion 
could 


of 


confidence asked the Conserva- | 


tives to hand over the direction 
of the. country to the: Liberals 

without an election.) 
Mr. Diefenbaker then began 
convention | 


citing post-Libera! 


terrupted twice on procedural 
technicalities by the Liberals’ 
James Sinclair, former Fisheries | 
minister, and once by Mr. Pear- | 
son. 

Mr. Pearson claimed he was 
out of order unless all party 
leaders were allowed to reply. 

But Mr. Speaker Michener 
could not anticipate what he 
knew was coming, and he chose 
to assume that the prime minis- 
ter’s talk was a prelude to an 
announcement of Parliament’s | 
business for Monday. | 

After repeated Opposition 
protests, Mr. Speaker suggested 


had been set 
counter- | 


signed the PM’s “instrument of | 
approving dis- 


canary. | 





redoubtable | 
to | 


immigration esti- | 
but in fact doing a rous- | 


He kept going | 


had | 





(113 


he ex- 





way | 


he went on, the new Op- | 


no=- i 


'ada bearing date 





Mr. Diefenbaker confine him- 
self to “a factual foundation 
for the statement he is to 
Acquiescing, Mr. Diefenbaker | 
flipped a couple of pages of his | 
wound it all up quickly. 
conclude, sir, by say-| 


. toc 
noes, 


“<5 now 


Retailers Set 


To Fight Saturday Closing 


St. John’s retailers are ready 


for a battle with the 
Government 
to 


New found- 
, 


over its at- 
Saturday) 


land 
tempt eniorce 
closing 

The 
lenging 
legislation. 

Starting 
John's stores were to have a 
compulsory holiday on Satur- 
but 11 stores stayed open 


are chal- 
introduced 


stores 


leading 
recently - 
all St. 


last week 


days, 
Lo test case 
included 
leaders Bowring 
department and 
Sons Ltd. department 
The 
$25 each. 
However, a proposed st 
penalties which Is being 
pro- 


force a 
These such retal 
Bros. Ltd. 
Ayre & 


store. 


as 
store, 
stores face penalties of 
ffened 


scale of 


vides fo! 

200 min 

the firm and eac 

directo! 

@ Second offence—$1 

mum fine for 

if its directors 

@ For each subsequent offence 
$5.000 minimum fine for firm 


U0U0 minie- 


the firm and each 


and each of its directors. 

In a full page ad in the 
John’s Daily News, the retail 
section the Newfoundland 
called the legis- 


discriminatory, 


ot 


of 


ion “obsolete. 
restrictive 


President 


lat 


bo: rd, Ger- 
said Saturday clos- 
ing “an unnecessary and 
responsible blow at the economy 
of St. John’s. 

“The new hol 
danger 


OT the 


is 


’ | 
rings tne 


Avre, a 
said Saturday shopping provides 


between 35°. and 40°, of the 
week's business. 

“With the elimination of 
urday shopping,” said, 
tail volume and earnings will be | 
fected.’ 
Smallwood, 

said some 


ruled by 


Sat- 
he ‘“re- 
dangerously at! 

Premier Joseph 
in a radio interview, 
merchants resent being 
a government 


They are still living in by- 
gone days, he said, when St. 
John’s merchants were all pow- 
erful. He called the dissenters 
“maharajas, moguls and 
princes.” 

Satustlay in St. John’s the 
traditional shopping day for 
residents and U.S 

based in Newfound- 


is 
outport . Sere- 
vicemen 
land 

It is believed 
legislation 


the Saturdav 
is designed to 
the 


] 


CiOSINe 
; 


protect retailers in outpost 


+1 .3¢3 mc 
comn IMILIes 


Hlome Oil Co. 
Purchases More 
Trans-Canada 


Home Oil Co. has purchased 
from Hudson's Bay Oil & Gas Co. 
94.228 shares of Trans - Canada 
Pipe Lines. 

Company has also acquired from 
Hudson's Bay their right to pu: 
chase from Trans-Canada $1,190.- 
000 principal amount of 5'2% 
subordinated convertible income 
notes of Trans-Canada, convert- 
ible at $15 a share into an aggre- 
gate of 79,333 common shares. 

Home now holds 797,755 shares 
of Trans-Canada and has the right 
to acquire an additional 158,666 
shares at $15 a share 

As a result its expanding 
in Trans-Can- 
A and B ahares 
narket 
moves of Trans-Canada Poe 


OW n 
ada, 


have 


ership interest 
Home Oil's 


been reflect 


vO 
a) 
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Parliament’s Business 


By FP’s OTTAWA STAFF 


Away to the H uslings 
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1957 WAS OUR 
DIAMOND JUBILEE 


its highlights were: 





favourable rate. 


e A record year's new business production of $ 
e A record one-day production of $4,185,000 
e The attainment of One Billion Dollars of insurance in force 


» ++ and it was a memorable year in Imperial Life's long history. Among 


7c 
150, 


215,000 


The Annual Report for 1957, just issued, also indicates new highs fn 
benefit payments, income and assets. The net interest rate earned on 
investments showed another increase, and mortality continued ct a 


FROM THE ANNUAL Ra rore 


Benefit payments in year. sessecsccccscees 
Benefit payments since Compony started..ees 
New business in yeOr.sccscccessccccccsees 
Total business in force, end of year. cecccees 
Premium and net interest income in year.ceses 


Assets, end of year. .cccccccscsccssevecses 


ccccccees 134,084 
cccccced 

cccccced 

cccccced |, 


oseessee 


Net interest rate SOMOS c oc od SOCOCEEOEEEEESOEOOSEDE 


A higher rate of dividends on policies which share in surplus earn- 
ings was announced for 1958. It is the fourth increase in the dividend 
scale in the past seven years, this latest one being the largest of all. 


For a copy of the complete Report, wrife 
to the Head Office, Toronto, Canada. 


IMPERIAL LIF 


y.\-T-1U) o- lal or- me Ole) aalel-leh melm Ot-lat-ler-| 


Now in our 61st year of operation 


ing that the present Parliament 
been dis 
seal of 
the first 
and members 


senators 
tendance. The 
be March 31 

Conservat! 
desks. Some L 


olved 
Can- 
da’ 


and 


has 
Great 


of Canada 
under the 


um 


th ped t} 


iberals 


ves 
of February, 





are discharged from at- 


election date will 


1e@1T 


threw 


in the al me 
rson 
party leaders 
speak. In vain. 

said Mr. “ee aker: “Order. 


pape! S 
4 Das 
avii. } Ca 


only remains now for 
leave the chair.” 

But it was evident the argu- 
ment would be continued in the 


weeks ahead in other places. 


and the 


pted te 


other 


attem 


It 








PULPano PAPER ano PEACOCK 


It is doubrful if any single industry has meant 
so much to a country as pulp and paper 
production has meant to Canada. First 
value of production, first in exports, first in 
employment and wages paid, and first in 
capital invested, pulp and paper deserves 
much credit for the high standard of living 
enjoyed by Canadians i 

The industry has, for many years, 

looked to Peacock for a wide 

range of equipment. The in- 

stallations illustrated above __ 

are typical of the many — 


In 


in existence in mills across the country. Top 
left: Foxboro Sulphate Digester Controls in a 
large western pulp mill; /ower left: Cuno Flo- 
Klean Filter handling mill water supply in an 
eastern paper mill; top right: Nordstrom Ni- 
Resist Lubricated Plug Valves on black liqaor 
storage tanks and lines in evaporator room; 
lower right: Cleveland Worm Gear Speed Redu- 
cer on pulp drying machine drive. 
In pulp and paper, as in 
many industries, men who 
demand the best look to 

Peacock. 


SO 





*653-18TA 


PEACOCK BROTHERS LIMITED 


Sydney * Montreal « Toronto « Sudbury ¢ Winnipeg « Edmonton « Calgary « Vancouver 
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6 Big Business | Polymer Still Expanding 


But Competition Sharpens 


3 tig Be; Hi ! Despite increasingly comp tie on P iymer tadiene 4 : 
hie- Cri — tg eg, itive marketin = * ‘onditions plant in West rn pate: omg and 
i al Polymer Corp. - Canada’s) for installations which are de- cee ee ee ee eee eee ee ees 
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Crown-owned synthetic inber signed to raise the genera] prod- 


a Zz mel the a P iia sill adi Bacall “1 m¢ 
J - bd . 4 hi ius Vio ta oe 7 ‘e producer CONnUNnUe L Miai Ae ‘ ievel A a ial) 
7 a1 - ee : “Ip dl = 
: tg ° oy AD, " ~ — al iva ced , 'T} oc vy , , ’ 
Is anadian who runs a ogee, 7 | its entire production hese expenditures ‘are i 
; Tog Plans are being laid for ma! , pas Ay sata 8 


r ¢g r Hf sy, | fs i|keting an increased output over CO™Mpettive positic y assul 
U. 5. company says there ij libs “ . EE i | the a years ahead. Ing an ac que Ss SUP] ly ¥ basic eeceoneeveseeovnosvneneeeeeeeeeeeneeeeenee eee eeeoeaenenene0s eg 


a. @& | The 1958 budget provides en aR tte opens ha, 
are too many experts eee Wy, Ye million to complete projects al~ |e ee pe Specialties for: NICOPRESS SLEEVES AND 
~ i ‘ready committed for and under a oe tees ds fo. ‘reas P TOOLS* PREFORMED 
Di way which are intended pri-| ~~~” ARMOUR RODS AND 
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Dexter should know. Just a 
few years ago he operated his 








‘and oil explorations at Leduc, 9996 « 
. . — J. “Vv 
president of Elgin American, in| Alta., joined him to take charge who knew the whole business.” | waste dispoSal systems. Pine lneiant ta eld enthdielie cota 
Elgin, Il. He assumed the post | ' he issue is not callable prior to 


at the beginning of the year of production. He s still boss man of the Completion of an additional; maturity. A balance of $1,129,000 
after three years as managing | _Canadian company, which he ;ypber finishing line is also| to be renewed for 10 years is in- 
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Elgin American-had opened a} 
‘anadian factory in the mean-| 
}time, producing the same type! 
jof products as those made by'| 


| Fated with opposition from| “Assets under administration now exceed 


Ed moved with him to Elgin} L , . for 
director of the Elgin American|American and is now in charge] Visits every couple of weeks. provided for. = ee Dele ete ae iekaie| jonal_ investors. Of the | Proce e issue will be) Michel 
operation in Canada. | of 2 engineering department | The Dexters — to Foronto A sum of $3 million ie 2 at 5%, 1958 77, and $1 million at eal ng $3, 985.000. th : The Lission 
The U. 5, corporation grosses of the U. ©. Srm. from Winnipeg. ogg oe jeceee. 5 Saree See ange = 2%, 1977. carrying a 5% coupon are being sion for adenine made to he funding was in Sep 
about $8 million annually Financing problems and the/are still in Toronto, but they |penditures for a number of new! The purch: ing yndicate has sold to the public to yield 5.25% towns of Mount Royal, Pointe-| when it sold $3,872,000 4' 
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has to know every phase of the| lishing a brand name convinced | the near future. in rca © NCS END We Rineet ate ts in- nee 0 yew Save. een Hs ek Se Sy 6 
operation, from engineering to} the Dexters that while a small| ~~ 
advertising to sales, says Dex- | busines: is good for experience, | 
ter. |it’s not always the way to make | ' 
Large corporations rely too)“ lot of money. 
much on specialists in each field, | 
he believes. | 
The specialist who is most! 
convincing can get his views 


this well known brand, they 
followed the old maxim that if! 
you can’t fight ’em, join ’em. 


Elgin American had experi- | 99 
enced only “limited success” in| 
Canada, according to Dexter, so| * 
the brothers were able to make | 5 wy 


a mutuaily satisfactory profit | 
Sharing deal. | 
Leonard took over the Cana- 
dian setup in 1954 as managing | 7 o Y ) e » 
— reports C. C. Calvin, Q.C., President of 
Up to this time there had | 
been U. S. management. 


When they took over, said bs | 
Leonard Dexter, they found 
what they believe was a “‘typi- 
eal corporation setup.” 








The U. S. management, he 


EDWARD DEXTER said, “couldn’t operate in proper 
perspective. The potential vol-. 


| ume required to meet the heavy / 70 | { / \] ) ' 4 
across to top management— ‘evedioed was nina too great. al [ Le Pi [ l y. MILuUa LY. € eling 
whether they are right OF! toy the Canadian market.” | 

2 . 
ethan. | The Dexters “scaled down the 
In his opinion, policy decisions | | overhead to match the volume.” 


should be made by one or two) ‘This enabled them to reduce 
executives who know the whole | prices by 30°, which helped | | 
operation from stem to stern. | get sales rolling. 

Dexter says the experience he Dealer relations were over- 


gained in running his own busi- | hauled, with emphasis on small- 
ness helped greatly in getting|er stures which had been over- 


him up the ladder at Elgin} looked before because their vol- 
American, where he is second-| ume potential had been regard- 
in-command to the president, | ed as too low. 

Allan B. Gellman. Dexter says Canadian sales 


Although he had no experi-| went up 70°, the first year, and | 
ence in the field, he launched his! in the next year volume was up 
business in 1945 after discharge | 1000, 


, ry 4 Bl 
from the RCAF. The plan used to streamline The loronto 


Nobody else in Canada was/the Canadian operation — and | 
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making this type of product, he make it profitable—attracted the 
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Cosmos division, warehouse and ex- C.C. oe . Hon. Roy L. KELLock, Q.c,, 
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No Q O57 : mM 2Q¢ Years "Ended Dec. 3! 1957 1956 (Winnipeg 
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Investments, up 24.5°> in total,| . ee eve = seaee Gorpon C., LINDSAY, C.B.E. C. H. Mac! i., DS 
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QE ANNOUNCE FN) ee 


Director 
The Guarantee Company of 
North America 


4. A, NORTHEY 


Mr, H. M. Rawlings, President, announces 
the appointmept of Mr. J. 
to the Board of Directors. 


Mr. Northey 


will be filling @ vacancy created by the | 


retirement from the Boord of Mr. Edward 
A. Nanton of Calgary, Alto. 

Mr. Northey, Chairman, Telfer Paper Box 
Co. Lid., President of Northey Printing 
Company, has been chairman of the 
Ontario Advisory Board of the Guarantee 
Company since its formation. He is also 
President of the Wellington Fire Insur- 
ence Company, and «a director of the 
Consumers Gas Co., Canadian National 
Railway Co., Trans Canada Air Lines, 
Canadian National (West Indies) Steam- 
ship Co., Continental Life Insurance Co., 
Imperial Bank of Canada, Consolidated 
Fire & Casualty insurance Co., and 
Niagara Gas Transmission Co. 
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A, Northey | 


By RAYMOND CRAIG 

“Clocking-in is old-fashioned 
and not good for the dignity of 
‘the worker. I wouldn’t do it 
myself.” 

That was P. Siviter Smith, 
managing director of a U, K. 
firm of designers and process 
engravers bearing his name. 

One morning, about 12 months 
ago, Siviter Smith employees 
arrived at the plant and discov- 





been removed. 

In their place was a large 
notice: “Time Clocks Have Been 
Abolished Here.” 

Overnight, a new system had 
been introduced which took the 
onus of time recording away 
from a machine and placed it 
squarely on the shoulders of the 
‘individual. 

Well known for his practical 
approach to human relations in 
industry, Siviter Smith made 
this comment: 

“We considered that our em- 
ployees did not wish to cheat 

‘us, but that if they did, then 
this could still be accomplished 
_even if a time clock system was 
'in operation.” 

The decision to abolish the 
| time clock — with its mute im- 
plication of dishonesty — was 
| prompted by the happy fact 
that for a number 
strong bond of respect and con- 
fidence had grown up between 
management and employee. 

For a number of years it had 


S.) for 
“clock- 


in Canada and the U. 
hourly-paid workers to 
in” 





| agement 


walk in without having to do 
SO, 


Looked Wrong 


To the Siviter Smith manage- 
ment this didn’t seem right. 

Who is to say that the office 
worker is more honest than the 
man who works on the ma- 
chine-shop floor? 

The method 
new system into effect is typi- 
cal of the way 
and 

in 


approach 
particular 


labor 


problems this 


| company. 


The U. K. equivalent of the 
shop steward body was called 
together and it was explained 
to them what was proposed. 

No reason was given at this 
point as to what was in the 
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-ke cpers, 1 hoo | 


itis to be efhcient, 
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Book ke c 
Artists 


pens, 


Vearhers and 


nd Draltsment 


They specify Venus Red Coloring Pencils for these 


reas ms 


Precise Color 


Venus red is a brilliant readable red 


Precise Points 
Like all Venus pencils, 


thev take a shai p needle 


point —without crumbling 


Precise Strength 


Venus coloring pencils (red included) tested 


50C; 
last longer and cut penc 


Look for the famous c 


colors in all. 


Always specify Venus 


, stronger than other makes 


Therefore thes 
il costs 


rackle finish—28 super 


Order from your stationer —or for nearest dealer, write: 


VENUS PENCIL COMPANY 


Toronto 14 


‘Ol ticlate 


readily 
ered that al! the time clocks had | 


of years a| 


been the practice (as it 1s today | 


and for office employees to 


of putting the) 


in which man- | 


ihe 
own 


' another 
the 


More Efficiency 
By Honor Cards 


Banish the time=clock’s 
hint of dishonesty . 





minds of the managing director, 
and his colleagues; they merely 
asked for. considered opinions. 


The company only made three 


stipulations: 
® That 
known as 
® That all 
made in ink. 
@® That all cards would be kept 
accessible by the side 
of each employee's work bench. 

The shop stewards were asked 
to discuss the matter among the 
men and to indicate whether or 
not they were agreeable. 


the cards would be 


“honor cards.” 


entries would be 


Everybody Happy 


A few days later the shop 


stewards came back saying that 


everyone was delighted that 
such a revolutionary idea had 
been proposed by management. 

Here are a few comments by 
Siviter Smith employees (they 
were signed by the workers and 
provided by the managing di- 
rector. ) 

“To me, the ‘honor card’ rep- 
resents a vote of confidence on 


pany 


| 
| 


| mouth 


P, SIVITER SMITH 


the part of management toward 
employees.” 
“The ‘Honor Card’ system is 
not only futuristic, but realistic 
inasmuch as it creates confi 
dence, and a closer working be- 
tween management and men.” 
“Having seen our ‘Honor 
Card’ working, I am 
certain it gives the employee a 
feeling of trust, which in itself, 
demands a sen loyalty.” 
“The winning point about this 
method of time-keeping is the 
fact that if anyone did indeed 
violate the unwritten rule then 
is brought to order by his 
workmates.” 
The latter comment reveals 
aspect of the system 
do their own 


scheme 


e of 


workers 
“police work.” 
Siviter Smith remarks: 
“Once in the early days of the 
scheme, a man was found to be 
abusing the system. We fact, 
didn't find it out ourselves. 
“It was: found by the men, 
who specifically requested that 
they be allowed to deal with the 
matter privately and that man- 
agement should not take a hand 
in it. 
“We agreed, and there hasn't 
been a recurrence of abuse since 
that time.” 


Regarded as Honor 
employees 
in two 


and 
system 


Management 
looked at the 
ways. 

First, it was regarded 
something in the nature of an 
honor won by integrity and 
effort. 

And name 
scribed precisely the 
tem of time-recording would be: 
-each employee would be on hi 
‘or her to their 
| working acc and 
| honestly. 

Here’s how it works: 

The “Honor Cards 
| by eight in. 

At the top 
lfor the employee's 
| department number, and four 
columns each carry a calendar 
month. Thus, three cards cover 
a complete year. 

Down each month column 
there is a numbered date from 
one to 3l. 

By this method the cards can 
be used for any year. 

Alongside the date 
there are four more columns, 
the first of which takes the en- 
try for the hours of work done 
at ordinary time on each date. 
The next n is a total 


as 


the de- 


wnat 


secondly, 


sS\\- 


honor record 


. soe } 
time urately 


10 in 


there is a space 
name and 


column 
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Where s luach hour is 


HONOR CARD took place of the time clock 


the basic hours 
re added up by 


of the 


column where 
for each week a 
the man on the last day 
week, 

The 
time, with 
the total 
week. 

Thus the entries are built 
over four months and are 
ways clearly visible to 
wages clerk who can make up 
his hourly totals quickly and 
conveniently. 


third column is for over- 
a final column for 
overtime during the 


up 
al- 


the 


Makes Up Time 
the 
in 


system, if a man 
loses time the morning he 
enters it on his “Honor Card” 
and makes up the time in the 
evening. 

Says. Siviter Smith of the sys- 
tem he pioneered: 


Under 


“I must stress that I can only 
envisage this kind of scheme 
working if relations in a com- 
are good to start with.” 

P. Siviter Smith & Co. is a 
relatively small company by our 
standards, but that is not to 
say that the abolition of time 
clocks would not work in a 
larger organization. 

Take the case of the 
Division of the 
roughs Corp. in Michigan. 

This company has replaced 
the unwieldy time clock and set 
up a, more efficient time record- 
ing system. 

All employées, hourly-paid 
and salaried, present plastic 
identification cards at the plant 


entrance; white for hourly-paid, 


Ply- 
Bur- 


*vellow for salaried employees 


All workers at the plant are 
required to report daily on the 
hours they’ve worked. 

This is done on “Report of 
Hours Worked Form” handed 
them at the beginning of the 
weeke 

This must show starting time 
upon arrival at the plant, 
ing time after lunch, and 
ping time on both occas 

The installation of the 
was made progressively 
throughout the plant. 

Important Finding 

Management made an 
portant discovery after 
whole organization had 
put on the new system: 

The method provided many 
controls not provided by the old 


start = 
stop- 
IONS. 


plan 


im- 
the 
been 


svstem. 


@® The card system provided 


Company 
Report 


To assist Teaders in appraising and 
comparing company financial state- 
ments, The Finantlal Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies' published reports are footnoted. 


Building Materials 


DOMINION OILCLOTH & L INO-| 
LEUM CO., Montreal, net profit of 
$2,120,721 for year ended Oct. 3], 
1987 was 22.3‘ higher than pre 
fiscal year’s $1,733,714. 

Sales increased slightly and al- 
though imports were down moder- 
ately the market remained very 
competitive, says President Ken B 
Robertson. P nained 

Companys new plant 
uring vinyl tile commenced 
duction and | t has 
received 

In July ec 
Sidiary, MB 
(Canada) Lid. 
agreements which 
three 

At Oct. 31. 
1577 employees. 

INCOME ACCOUNT 
Years Ended Oct $1: 1957 
Net earnings .. $3.118.444 $2,753,777 

388,321 398.289 
9.402 621,774 
2,120,721 ! 783,714 
Less: Com. di 1.596.000 1.520 

Surplus fer year 524,771 213,014 
Earnings per Share and Dividend Record 
Common , $2.2 
Paid eee 1.60 0 50 1.60 1 40 

Shs. o/s at Oc wen 
CONDENSED BAL ANC % _SHE 

As at Oct. Sl: 1956 
Cash . she $870, 245 $575,419 
Accts. rec 1,621,970 1.623.500 
Inventories : = 4,002,330 

Total curr. assets 6,494,545 
Subs., etc., invests. 4,072,213 
Other invests.s 21440,784 
Misc. assets 
Fixed assets* 

Tetal assets 

Total curr. 
Insurance 
Capital 
Capital 
Earned 

*After depr of 

eAppr. mkt. val 3,144,516 

8Of which $348,272 represent 
eciation of securties 


Working capital 5,613,417 
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, Staines L imate um 
signea ney iaDo!l 


tive 


for 


6.400 000 
1,475,424 § 
7,241,897 
6,144,205 


4,774,179 
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780,000 
-T } 


Foremen with immediate checks 


on people. 


It saved time and congestion 
clock stations. 


Employees welcomed the im- 
ied tribute to their honesty. 
The hours of work are record- 
ed each day in pencil and later 
the total number is signed 
in ink and reviewed by the sup- 
ervisor or foreman. 

The plant gates are locked at 
a certain time each day and late 
have to ask for a 
from the guard. 


emplovees 
pass-1n 

A two-part 

One part is put 
addressograph machine which 
stamps the time of arrival; 
other is handed to the employee 
who later gives it to his im- 
mediate supervisor. 

In a recent survey. 


pass-in is used 


Burroughs 
Corp. 
tance and approval of a sy} 
which gives the status of 
employee a psychological lift. 
Let Siviter Smith sum up: 
“Employers are beginning to 
realize that men do not relish 
the undignified business. of 
punching a time clock every day 


and are placing more reliance | 


on human vision.” 
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found plant-wide accep- | 
‘stem | 
the | 
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iFYOUR business 


You may find it a great advantage to use Bank of Commerce will gladly show 
a wider range of banking facilities to en- 


business with 


how your firm may benefit by using our 
transact 
minimum cost, in 


able you to 
maximum efficiency, 


extensive banking facilities. Remember, 
he represents a vast banking organiza- 
en | 

your spreading markets. tion with branches all across Canada as 


Your local manager of The Canadian 


THE CANADIAN 
BANK OF COMMERCE 


775 BRANCHES ACROSS CANADA READY TO SERVE YOU 


well as abroad, Why not see him today: 


Branches outside Canoda: 

LONDON, ENGLAND; NEW YORK; SEATTLE; PORTLAND, OREGON; 
SAN FRANCISCO; LOS ANGELES; BRITISH WEST INDIES; NASSAU, BAHAMAS 
Resident Representative: Chicago 
BANKING CORRESPONDENTS: THROUGHOUT THE WORLD 
The Cenedian Bank of Commerce Trust Company 
20 Exchange Place, New York 5, N.Y. 

Provides facilities in the United States for Canadian Companies 
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has ever worked out a formula for accurately 


predicting the stock market . . . and it is unlikely that 


anyone ever will 


but, with all the pertinent facts you 


are im a far better position te evaluate current trends and 
make the right decisions. Every day you get the latest facts 
and sound comment in the financial pages of the Toronto 


Star. 


Whatever vour interest — finance, 


business. sports, 


fashion, world or jocal news — you'll find there’s more by 


far in the Toronto Star. 
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MICHAEL JAY 


Chisholm, Ferguson & Co. limited, To- 
rontio — insurance Agents, es- 
tablished 
poiniment of Mr. Michael Joy te the 
Board of Directors. Mr. Jay is President 
of Regent Films (Conada) iid., a Di- 
rector of Regent Film Corporation itd., 
of tendon ond Poris, a Director of Hol- 
land River Gardens lid. 

Mr. Jay hes been resident i: 
ated with land development. He was 
formerly Chairman of Chancery 
Safe Deposit Company in london 
England. 


Mr. Jay is associated with o number of | 


banking groups in Evrepe who are mak- 
ing substantial investments in Canada. 


1936 —— announces the ap-. 


France for | 
a number of years where he was associ- | 


lane. 





Watch for Hidden Charges 


From Our Own Correspondent 


are going to be hidden charges 
in the St. 
tolls. 

That’s the warning from N. 
R. Danielian, president of the 
Great Lakes-St. Lawrence As- 
sociation. 

He says the rates of 50c a 
ton for bulk and $1.25 a ton for 
packaged goods which have 
been mentioned as a target by 
U.S. officials, are misleading. 

Danielian warns that this 
'would be only the “commodity 
rate and not the effective rxie 
‘to shippers.”’ 

On top of this rate, he says, 
shippers would have to pay 
‘pilotage charges, ballast charges 
and possibly Welland Canal toll 
charges. 

U.S. officials have told 
that Danielian’s warning is es- 
sentially true. 

There will be extra charges 
‘for ballast, pilotage and prob- 
ably Welland tolls. 

Further, they say that the 50c 
and $1,25 rates are only targets 


| WASHINGTON, D.C.—There 
| 


Lawrence Seaway 





finally decided com- 


are 
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In Seaway Shipping Tolls 


thought of a separate toll on 
the Welland Canal. 

“We hdve no official inform: 
tion, but it appears thai 
current references to 1953 
rates do not include these 
ditional charges. 

“If there will be ballast to! 
pilotage charges and Welland 
Canal tolls on top of 50 cents a 
ton, then, of course, 
not talking about what was dis- 
cussed in 1953, and they are 
certainly thinking of toll rat: 
that would be excessive.” 

While U.S. seaway officials 
willing to talK abcut the 
probability of extra charges 
pilotage and ballasf, they will 
say not a word about the Wel- 
land Canal tolls. 

“This is strictly a 
problem,” they have 
“We'll go along with 
the Canadians decide. 
entirely in Canadian 
and it's their baby.” 

There is increasing 
however, that U.S. shippe: 
especially in the midwest, are 
becoming increasingly concern 
ed about the possibilit 
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modity toll 
little higher 
To Mr. Danielian and 
shippers, this seem: 
trouble 
cost of moving commoditie 


lric’e’ | 


IMPERIAL OIL MOVIES 

Two new 16-mm. color films 
have been completed by Crawley 
Films, Ottawa, under the sponsor- 
ship of Imperial Oil. “Mural” 
documents the production of the! and the 
large twin murals by artist R. come prohibitive 
York Wilson in the foyer of Im- res 
perial Oil’s new executive office aa; 
building in Toronto. “The Legend 
of the Raven” teils an Eskimo 
legend. The films will be distrib- 
uted by the National Film Board 
and are also available through 
Imperial! Oil offices. 
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“we're going to make th 
of economic value.” 

The Great Lakes-St 
rence Association president 
iginally made the ug ge: 
of rates of 50c | 
and $1.25 a ton for packaged P!4 
goods in testimony in 1953, ine 

“These figures,” he _— says, 
“were assumed to be inclusive, 
i'that is, they would include the 
‘cost of return in ballast, the 
cost of pilotage and, certainly, 
‘at that .time there was no ! 
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Wall 
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$14,000 a 


Since I 
Street 
creased 
year. 
But that is only part of the story. 


started reading The 
Journal, my income 
from $9,000 to 


‘inside 
dope.” 
This 


reports in 


story 
The 


you 


18 typical, Because the 
Wall 


daily, 


Street Journal 


quick 


warning of any new trend that may 


come to you get 
The Journal :not only helps me earn 
more money—it also tells me how to 
get more 


spend. 
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For examplé, an automotive article 
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Canada Bread 


GOLD: The Corner Stone of International Trade. 


MERCURY: A Strategic Metal. 


Canada I Ly 


TWO NOBLE METALS WITH ASSURED MARKETS. 


...now ready to accept your 


‘ rey "7 . 
TAURCANIS MINES LIMITED precision spring pro blems 
An analysis of the 1957 work carried out on the Company's 
Gold property in the Yellowknife district of the Northwest : a €4 oe | Y ‘ttachmen 9) 490 
and the TAURCANIS TARGET FOR 1958 is now available. tel of Canada Lté.. Montreal, tools for rift tee. 13,940 
, 30.884 
71.000 





: ; at ee , oe and equipment, and an engineering staff that 
Keeping Oe are Suse " a Oe = Je has he Iped make the name Wallace Barnes the 
expansion, Wallice Barnes Company Limited _ 

Canada’s leading spring manulacturers , 
opened a plant i ‘eal 
Pointe Claire 

From this ideal 
stampings and wire 
towns from Ottawa to Quebe 

to the Maritimes will be serviced 


fy 000) square 


In the drifting so far completed, CONSISTENT HIGH GRADE 
GOLD has 


headings. 


- eader among producers of precisiOn springs, 
been encountered on all four underground ped new fontreal’s suburl stampings and wire forms for quality products, 
‘> (000) | ¥ ' i ‘ | ‘ ‘ 


You can always depend on Wallace Barnes for 
location, users Of springs, continuous service... most leading manufac- 


; ’ 
1orms 1n furers do. 





DECOURSEY-BREWIS 
MINERALS LIMITED 


Mercury value approxi Toronte 1, Ontario. 
mately $2,000,000 has been | _ | wi 
produced at the Company’ padi cea danatvetoe mmonart 
RED DEVIL Mine in Alas 

ka in the short space of 20 
months since the operation 
started. This makes De. 
Coursey a top producer of 
Mercury on the North 


You're invited to inspect our new plant, 119 
Hymus Blvd. at Nordic.Ave., Pointe Claire, 
just west of Montreal. 


Brewis & White Limited, rel t . | 
145 Yonge Street, product - z| The 
Maple Leaf Dairy Lt H N.S 
s-Benz 
1 Anittins 
Dairy P 
White renda Engin 
lo Tent & Av 
Oil Co., Tor 
ilverwood Datries 
Sperry Gyroscope Co., ! 


plant is manned by 
makers with modern machinery 
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Complete the coupon for information on these growth stocks, product 


BREWIS & WHITE umiteo 


145 Yonge Street, Toronto 1, Ontario 


Defence Construction (1951) Limited 


Jan. 1-15, 1958 
Work 
rating Co., London, Ont., 
units—Halifax 
Que., standard grenade range— 
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Busy Newfoundland 

Newfoundland is hitting the 
industrial headlines these days. 

Last week came announce- 
ment from New York that bids 
would be invited this week by 
U. S. Army engineers for con- 
struction of the first part of a 
$10 million expansion and im- 
provement plan at Ernest Har- 
mon Air Force Base on New- 
foundland’s west coast. 

A couple of days previously, 
Canadian National Railways an- 
nounced a plan to build a $1.5 
million freight yard at Corne! 
Brook and the ordering of 128 
freight cars and work equip- 
ment units, worth $1.7 miilion, 
for the Newfoundland district. 

The Harmon base was built 
by the U. S. Corps of Engineers 
during World War II for the 


U. S. Air Force, primarily as a| 


ferrying station. 

The work now put up for bids 
is part of the program for mod- 
ernizing the base, a scheme 
which started during the Kor- 
ean conflict and has continued 
under the impetus of the Cold 
War. 

The facilities included in the 
bid invitation are an aircraft re- 
fueling system, a power check 
pad and access taxiway, a 9,580- 
sq. ft. 
ants’ school, and a 
ft. commissary store. 

Sealed bids 


14,588-sq. 


York office until March 18. 

Plans and specifications can 
be examined by prospective bid- 
ders in Canada at the Harmon 
Base, near Stephenville, and in 
offices in Vancouver, 
Ottawa, Montreal, Moncton, 
Saint John, Halifax and St. 
John’s, Newfoundland. 

Other facilities to be included 
in the Harmon expansion are 
family housing (200 uxits), an 
air passenger terminal, a power 
equipment shop, and three sup- 
port buildings. 

Bids on these items will be 
invited under three separate in- 
vitations later this vear. 


Building Needs 
The recent opening of a new 


warehouse in Edmonton by The 
Barrett Co. was the first of two 


major moves by the company to’! 


ee 








addition to the depend- | 


meet the needs of the rapidly 


| 'expanding western market. 
will be accepted | 
by Colonel Bagnulo at his New | 


Toronto, | 


plete building materials line. 


warehouse 
| ject which includes office space, 
'a boiler house, machine rooms, 


Etter? lit See de ee 


Areas, industries are invited to report their progress in this column 
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NEW IDEAS FOR the use of timber in all kinds of construc- | 
tion are developing fast. Here’s a striking example in West. 
Vancouver where American Fabricators Ltd. supplied Glulam 
Tudor arches framed over with glued-laminated purlins for 


St. Christopher’s Anglican Church. 


Barrett Limited’s chain of plants 

| serving the construction indus- 
try across Canada. Other estab- 
lishménts are at Louiseville, 
'Que., Joliette, Que., Montreal, 
Toronto and Vancouver. 


The warehouse opening pre- | 
ceded by three days a similar 
event at St. Boniface, Man. 
where a completely new roofing 
plant and warehouse facilities , : ‘ 
went into operation. 

Growth Speeds Move 

One of this nation’s oldest 
business firms, W. J. Gage Ltd., 
manufacturers of books, enve- 
lopes, stationery and multi- 
walled paper bags, and a pub- 
lisher of now 
finalizing an expansion program, 
It will shortly move. into a new 
building on Birchmount Rd. in 
Scarborough, Ont. 

Gage Hayward Love is presi- 
dent and 
the firm. 

The new building will house 
the company’s head office and 
a dry felt warehouse, slate stor- | all eastern manufacturing facil- 
age facilities and a 16,000 sq.| ities, with the exception of the 
ft. finished products warehouse.! bag division. The manufacture 
The new operations round out of elastic multi-walled bags, 


The Edmonton warehouse was 
designed to service more fully 
eastern and northeastern Brit- 
ish Columbia, Alberta and west- 
ern Saskatchewan by both rail 
and truck. It is a 10,000 sq. ft. 
building featuring and 
warehouse office facilities and a 
two-way paved roadway for 
fast loading or unloading of 
trucks. It will the com- 


sales textbooks. 15s 


stock 


The St. Boniface plant and | general 


Is a seven-acre pro- 


— 


A bout five years ago, Hamilton’s “pioneering steel 
plant,”” Dominion Foundries and Steel Limited, 


decided to “think big” and gambled on a daring 
new process in modern steelmaking. After a year of 
vigorous research and testing, ambitious Dofasco 
unveiled their brand new oxygen furnaces. 
Dofasco’s oxygen process starts right at home in 
the oxygen gas plant on the Company’s 270 acre 
Hamilton Bayfront site. Here the high purity oxygen 
is produced at 300 degrees below zero and piped to 
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industry across 


ception 


from 


to $158 


manager of | 
milion 


‘Mounted 
steel 


cere 


Manufacturing plants new to 
Canada, expansions of existing 


the nation 


conducted under the registered 
name of Centurion Bag Co., wil! 
continue at 1244 Dufferin Street, 
Toronto. 

The company’s head office and 
main manufacturing piant have 
been located at 82 Spadina Ave- 
nue, Toronto, since 1904. 

The present headquarters 


the company’s offices, warehouse | 


and factorie: 


contains 120,000 
sq. ft. of space 
adequate” for its 
floor space in the new 
230,000 sa. ft 


* . * 


New Industries 

Among the 
ropolitan Toronto 
Commission, in its annual 
port, lists the names of 34 new 
industrial undertakings. 

Here are other highlights of 
the Commission’s report: 
@® Land purchased for 
trial use during the year totaled 
1,671 acres, an all-time record. 
Over the past 10 9,539 
acres have been bought, equiva- 
lent to 15 sq. miles. 
® Calculations of the 10-vear 
growth that has taken place in 
the firms the Commission has 
co-operated with 


In- 
yield equally 


years, 


since it 
dramatic 
results 

For example, 
in plant and 
increased from $45 million to 
$372 million since 1947; the 
number of employees has grown 
15,575 to 43,415, and the 
annual payroll from $23 million 
miblion. 
® The immediate direct 
ence of new industries 
the municipalities is to pr 
$7.79 million per through 
taxation and sales of electricit: 

Apart from this, the 
les add 
the ec 
rolls 
local 


capital invested 


equipment has 


influ- 


the Se 
year 


compan- 
tremendous wea 
mmunitv bv 
purchas 
manufactur 
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and 


Lighting the Campus 
A bright 
dollar ‘ampus ex- 
pansion program 
University, Quebec y. 
distinctive outdoor lighting. 
Lacal sectional 
400-watt 
illumination 


feature of nulti- 
Laval 


Cit ‘ LS 


on 
poles, 
give fron 


lamps 


the furnaces. It is introduced at high pressure over 
the surface of the molten iron, rapidly burning out 
impurities and bringing bath temperatures to 3,000 
degrees during the Steelmaking process. The three 
roaring oxygen furnaces now produce the major 
portion of Dofasco’s ingot steel. 

Dominion Foundries and Steel Limited, with 
employment now close to the 4,000 mark, has 


but is no longer | 
needs. Total | 
+ - | 


plant is| 
Industrial | 


re- | 


indus- | 


Vapor | 








W. L. TODD, P.Eng 


Mr. A. T. Horter, P.Eng., 








G. J. MONARQUE, P.Eng 


President, announces the formation of Stadler 


Hurter international Ltd., Engineers 


A private company with offices located in Montreal, New York and 


Mexico City, which will 


take over ail 


work formerly undertaken 


outside the Province of Quebec by Stadler, Hurter & Company 


Stadler, Hurter & Company will continue to practice in 


of Quebec as in the past 


the Province 


February 8, 19538 
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A. J. NOAD, P Eng MORELLI, P.Eng 


The Officers and Senior Executiy —f Stodler Hurter 


ltd. ore 


A. T. HURTER, P.Eng., President 

A. M, HURTER, P.Eng., Vice-Preside 
W. tl. TODD, P.Eng 

G. J. MONARQUE, P.Eng 

A. J. NOAD, P.Eng 

j. F. MORELLI, P.Eng 
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street 


arms 


single 6-ft. for 
lighting and double 6-ft. 
for parking areas . 
Manufactured by Line 
Cable Accessories Ltd. of 
ronto, Lacal poles have 
structural qualities, attractive 
appearance, of handling 


and low cost 
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Sask. Plants 
Manufacturing 
tinues to make 
in Saskatchewan 
trial Development 
pina says hi 
opened o1 
1957 repres« 
vestment ol 
Gross value of fac 
tion for 1957 
$320 million, a 
lion over 1956 
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servawon was 
November at $750,000. 
A second, la: salvage 
operation to cost $2 million was 
announced in September. This 


completed 
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plant will be operating in the 
fall. 

Work on a $20 million potash 
concentrator ‘near Saskatoon 
will be completed this year. 
The two new generating 
tions of Saskatchewan Power 
Corp. at Estevan Saska- 

$40 million, will 
capacity of 264,000 kw 
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Glass Centre 

Continuing its 1 and 
modernization program, Pil- 
kington Glass Ltd. will build a 
new gla centre in Toronto 
says President Donald H. Ju 
Located on 


the $350,000 centre will] 


CxXpaNsilo0! 
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ito and the sul 
areas in addition 
ting the company’: 
age. distribution 
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DOFASCO-FIRST IN NORTH AMERICA 
,- 10 PIONEER OXYGEN STEELMAKING 


become Hamilton’s third industry and Canada’s 


fourth largest steel producer. 


Dofasco’s oxygen success story is just one example 
of Hamilton’s tremendous industrial expansion since 
World War II. Between Dofasco and The Steel Co. 
of Canada, half of Canada’s basic steel is produced 
in Hamilton. It’s another reason why Hamilton is 
now Canada’s fifth largest and Ontario’s fastest- 


growing major city.* 


Che Hamilton Spectator 


Keeping pace with industrial expansion 


is the 


HAMILTON SPECTATOR ... the newspaper 


serving the “Ambitious City.” Out of more than 
100,000 circulation over 83,000 Spectators are 
bought daily in Hamilton city zone, as compared 
with Metropolitan Hamilton’s over 80,000 families. 
For complete advertising and marketing informa- 
tion, contact the HAMILTON SPECTATOR, one 


of the Southam newspapers in Canada. 


*D.B.S.'56 


GO-6614 
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Crude Flow Up, U.S. Prepared to Spend sag — 
End Not Yet Near Shorter Haul $1 Billion in Our North | tee a 


From Our Own Correspondent ther points 

as Case Cuts Earnings 888075" sre 

Washington is ready to spend a shot in th 

Interprovincial Pipe Line Co. Upwards of $1 billion in Canada’s) construction 

H q consolidated net income for north under new defense plans.| jagging since 
earing over but lots 1957 amounted to $9,545,000 The biggest chunk of the) Mid-Canada 


equal to $1.89 a share. money would be spent to build’ Warning radar lines 
of loopholes lett din 6 This compares with $9,720,- an ultra-range radar system in For the ballistics warni 
000 and $1.92 respectively in the Arctic capavle of detecting radar line, Radio Corp. 
the preceding year. intercontinental ballistics mis-| America h: been chosen 
From Our Own Correspondent | case has been even more en- Earnings in each case are siles almost as soon as they over-all c rr tl bas Pie! | 
WASHINGTON, D.C.—More}| snarled in red tape, delay and) after appropriation for disputed were fired in Russia. sign and production of the WILLIAM ROSS MecKENZIE JAMES $. ECKMAN ALEC M. MITCHELL 
than: “see - witnesses; 31,100) complications than the Pacific income taxes. ' : The USAF has congressional | *4Per racet Mr. James S. Eckman, President of Fort Ste John Petroleum itd., tokes pleasure in announcing the election 
pages of testimony; 1,117 eats hinds thew nearings which Crude oil deliveries reached okay to spend $329 million General Electric Co. will pla} to the board of directors at the lost general meeting, Dec. 30, 1957, of Mr. W. Ross MacKenzie end 
hibits. jeventually led to Canadian| a new high of 99.9 million bbl. right away on the new ballis-|a major part in the new earls Mr. Alec M. Mitchell, 
That’s the record set by the|atural gas going into Wash-|as compared with 96.7 million tics early warning system. warning radar line along with her tthiliaiatin tx Citicenten elt tic Cena net Dincbinas of Cntetn Canadn Creweslen tid. end @ theta 
Tennessee-Midwestern hearing! ington State. bbl. in 1956. The whole job will cost an- Western Electric Co. of B. C. Forest Products Lid. 
which after two years finally; <A key point in whatever de- The average pipeline move- other $400 million. The long- The ultra-ranve radar warr Mr. Mitchell is President of LUSCAR Coals Lid., Mountain Pork Cools Lid. ond Forestburg Collieries Lid 
has wound up in Washington.| cision is reached by the FPC is; ment was shorter, however, due range radar will have a range ing tem would ipplement) = . —— 
This moet complicated case the Borden Commission inves- | to increased receipts at Cromer,’ of up to 3,500 miles. -_ he DEW une concentrated on missile devel-| countries. pendent upon highly 
in FPC history saw Tennessee-| tigation into Canada’s energy) Man. Canada and the U. 5. have [wo experiment | id Peary A It of . 2n-| positive. toll-auality commu 
Midwestern seeking to import resources. Approximately 35° of the oil been working togethe: n . eing operate — — : tiff cite ° at ag _— a pia 1, - aga Bh il hh 
205 million cu, ft. of gas per) Washington is hoping the transported by Interprovincial| yelopment ef such an thi: » 9 Canadian and U.S. scientists ° Bh comog nt ae ands game come ease “4 rar 
day from the Trans-Canada’ Royal’ Commission will file an|i™ 1957 was produced in Sas-| range radar and because Canada fi . aave DoS, Cope eT eed by the = for “4 in the tral . trol at Colorad Sp 
pipeline. interim report on natural gas katchewan and Manitoba, com- dramatic breakthrough rece Canada ha ‘reed to provide long range radar for the past | fall of 1957." 7, a Sow) ow aginst ee 
Bitter opposition arose from) before the FPC has to make its) Pared with 16% in 1996. ly, construction work can he necessary construction and cares years. Lt. General D. L.| na 
competing natural . gas COM- final decision. Interprovincial delivered) ahead. he operating sonnel in ad-| Putt, deputy chief of stall, Ge- | The ballistics warnin ig system 
panies and from coal interests. The general feeling here i some 3.5 million bbl. of crude The USAF has put the pro-' dition to some electronic com velopment, for the USAF said: = Canada's Arctic would — 
After two years of struggling that Prime Mini Ho Diefen- through the newly constructed gram on a “crash” basis. ponent . We recognized early in the! vide about 15 minutes warning, 
through Washington's stifling baker. wovidine x aii Me ty] | extension from Sarnia to To- More millions,would be pour-, Details of the breakthréteg study, phase, the necessit) of | according to testimony. 
bureaucratic red tape, _ the prime tech cena’ pr : 7 ronto during the last quarter of ed into Canada’s north through) in findi: working quite closely wan the The warning signals would be 
hearing finally closed at 1.16 ave si h : . “ee the year. plans to install a string of air-| radar were revealed in secret Canadians, on a joint develop-| flashed back to air defense 
p.m. on the last day of January. S en Oe rn Sape The full effect of this exten-| tanker bases. testimony befor! the ouse | ment basis. command headquarters at Col- 
This, however, is not the end. In addition, most Washington sion will not be felt untN 1958 This would include improved) Appropriations Subcomm: “The Canadians agreed and) orado Springs. 
Main briefs summing up the observers believe the Royal _ . + and lengthened runways, fuel| and which were released after|for the past three years, this}; The warning system can op- 
case are to be submitted to the} COMMission will recommend | the other companies to work to-'| depots, hangars, staff accom- heavy Pentagon censoring. pcogram has been accelerated! erate in either a scanning or a , herefo 
FPC by March 24. the export of natural gas. gether in serving the area. modations and other buildings Most of the radar story ;; with technical results being) tracting mode against ICBM. the DE Ww line and the ballistics 
Reply briefs to these sum- If the commission doe ak At this stage in Washington at Frobisher and Churchill and' overlooked as the news was’ passed freely between the two! The system is entirely de- early warning line are needed, 
ming-up statements are to be)such a recommendation, this| no responsible observer is will- : -— --— - —_—_—— : aie 
filed by May 5. would greatly strengthen the|ing to hazard a prediction on 
After this, FPC Examiner| Tennessee-Midwestern ease to| what the decision will be. 
Hall retires to consider his! bring in the Canadian gas. All, however, are emphatic 
recommendation. This should It is likely Tennessee-Mid-|in saying the recommendations | 
come in early summer, western would ask the FPC to of the Borden Commission will} 
When his recommendation is; reopen the record to allow for| be of utmost importance. | 
announced, the losing side then insertion of anv such Roval] If the commission recom - | 
will file exceptions to his ver-| Commission recommendation. mended against exports of! 
dict. re eee | Canadian gas (and this does not 
Then there are oral argu- lj ae age observers here be- appear likely to these Washing- | 
ments heard before the full Fons ane possibility that the) ton observers), this would al-| 
commission. enaessee = Miiwertern § Case) i'most certainly kjll the Tennes- | 


Finally, after all this, the full might be thrown out purely on| see-Midwestern proposals. 


commission retires to make its! U-5. economic grounds should : | 
decision. | not be dismissed. A recommendation for ex-| r grea EeexXy year 


This is expec ted to come by There are many who feel the ports, i aeae mas | 
next fall or possibly early in| Tennessee-Midwestern case is) necessarily mean an sl 


1959. . | somewhat weak on: et onomic| although Png = rong | 
Even this is not likely to be| feasibility because of its de-| W8Y to pert . FPC has : a 
the end. pendence upon industrial sales| S¥PP!y worries the _ | 
, and the design of the line as And if an interim report 
The whole thing could then — . olla, OO oa aoe aie | 
: ; ; well as the source of supply. 'natural gas were not made Dy 
wind up in the courts if the ane : , Rs Spietin ) we 
; , This hearing was changed|the Royal Commission  thest 
losing side wants to keep on ,_ : > ‘DC w ' uld still be pre 
fightin from the original when it was| FPC worries would still be pre- > 8 ‘ abe ( we 
we strictly a hearing on the Ten-| sent. | Business in force over 3 billion 119 million dollars. 
The Tennessee - Midwestern nessee-Midwestern application,|) In such a case, Tennessee- | 
to a consolidated and compara-| Midwestern has argued that} 
tive hearing which considered| FPC could still give its okay to 
PAY LESS ‘not only the Tennessee-Mid- | be made effective if and when | 
|western matter, but proposals| the Canadian gas is available. O27 . ’ — . 
INCOME TAX by other natural gas companies| Opponents, however, say this 1957 with Canada Life, than during any year 
'to serve the same area with| kind of a ruling cannot be made ° . , : ‘. alk 
| other gas supplies. since the hearing has been a| since the Company was established in 1847. 
| Here is what the FPC could consolidated and comparative) - 
| decide in the cace: one and other companies are) 
ready to serve the Midwest area| 
° Let Tennessee ~ Midwestern | row with gas from othe 
import the Canadian gas. sources. | 
@ Refuse Tennessee-Midwest- The Memphis and Mobile 
ern permission to import and court decisions also still hang 
| kill the whole case. over the head of the FPC. L957 1956 
These decisions, in effect, said 
® Refuse Tennessee-Midwest- 7 sy ‘ 7 » j)=°- 907 
use ‘ennessee-Midwest-| 19 rate increases could be ap- Paid to Policyholders and Beneficiaries. ..$ 12,577,000 38,744,000 
ern permission to import, but + ho od ieee a)} , 
e + plied for by pipelines until al 
‘he , ; gral ‘mission to one oa 
while you build oe ee on to one of the) consumers of the pipelines con- | New Busine 
. competing companies to serve! |. ee as ivew Dusiness 
greater financial cerned agreed to the increase. _ 
sty the area concerned. The government has asked Life Insurance $401,351,000 
security through | ra ' : Pye ae | | , 
© Refuse Tennessee-Midwest-|for court reviews of these de- Annuities 39 933.000 ...... LLI 2B L.OOO 105.066.000 
The |ern permission to import, but! cisions and the reviews ! 


| grant permission to several of| completed in the near futu 
e ° 
“PERSONAL | 
T To assist readers in appraising and comparing company fimancial statements, The 
RE IREMEN 4 Financial Pest has a uniform method of presenting corporation accounts, Variations 
from the companies’ published, reports are footnoted ; 
PLAN’”’ " Assets 
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More new life insurance protection was arranged in 


EXTRACTS FROM OUR 111TH ANNUAL REPORT 


lav be 
Business in korce 
Life Insurance $2.096.417.000 


Com pany Re por ts Annuities | 122.753.000 ...... 3,119, 170.000 = 2,735,101,000 


omemseg § 1 Ua 


58062060 666006086 646 06 6 00 066806 606060086 82: 6 © 592.2 16.000 551.98 1.000 
Financial and this. decline’ in _ business | 

generally continues into 1958, says : . ——e toa oa 

. ‘ _ “ | ~ g i edede . ‘ : ( 

. ONTARIO LOAN & DEBENTURE)| President C. W. Cassel: Surplus Funds.....cccccccsccccecces 35,141,000 52,623,000 

& MAF = Mutual Accumu- CO., London, Ont. net profit of Capital expenditures amounted 1 


lating Fund — is Canada’s $419,338 for 1957 was 3.2% higher | $168,524 representing new equip- Net Interest Earned 1.669, 137% 
first and largest Com- than 1956's $406,160. ment and machinery nventory ‘ . Sees seteresteesee . 7€ : (0 
pound Cumulative Mutual Debentures outstanding increased ‘V5 reduced by $228,22 
Fund investing ina select by $1,442,372 to $266 million, reports Annual meeting is Feb 14 
. . g ‘a th” President A. H. Jeffery. Savings bial et ey Bary — ACCOUNT 
list of — growt deposits decreased $498,925 to $8.1)! Net earnings mae 
companies. million due partly,to depositors’ in- | Less: Deprec. ...,... 191,182 171 7.967 : oe , 
vestment in company’s debentures | ,Jncome Taxes ..se4 456.871 497.96; Canada Life policyholders and beneficiaries received 
ito earn a higher interest rate. The | Less: Pref. divd ,... a ; : 
MAIL THIS ADVERTISEMENT with your |number of depositors increased enna — .. . eye 6.30 over $42 million in benefit payments during the 
name and address to the nearest | Mortgage interest in arrears at o.'s ports shows net profit of rye ; ; 
oT s as 1e owes $ r) : oi ana $484,769 in 1956. atts r i ° 
investment Dealer listed below. D 1, was the lowest amount on Din Scie aa dinaienl tall aotnien year involving: . 
He will send you full particulars on | re Hi a sts] ' Basaines per Share saa Dividend Record >. 
the * i " and igher net profnts ave een P; Pa Earned ... $5 33.03 $54.1 14 — , 
eden ob pelle largely offset by the increase in the e, F ate teae 2.12 e 42 979.000 police v dividend allotments, 4.000 death claims. 
in lump sums or under the conveni- CED SREN SOLOS Sues Earned 3.0: 3.09 mS ae 
ent Estate Plan with «scheduled | ae casg | SS. o/s at Oct. 31: 7 11,000 accident and sickness claims. 115,000 annuity payments. 


1957 





Annual meeting is Feb. L Paid 1.00 175 
195 956 


payments as lowas $12.50 per month : - : Preferred a 8,93 R921 
Liabs. fo public® 35,067,961 34,127,730 | “Ommon vroeee 230,000 158,000 | 
Trarehotde 4 equits 5,968,598 5,846,760 | , ONDENSED CONS BAL ANC E SHEFY v= ] 1 aM 4) policies matured as endow ments or by surrender. 
F. J, BRENNAN & COMPANY (N.S.)LTD. | "Office premises . 66,000 69,000 | 48 ’ gon" A it a runes a ‘i 
} rau > 590 ¢ 29 v< a «tS ¢ O\ ronas R02? j 
oya an oe te ne g 7" PS iy + GP pty hd ventorie . 2,379,778 2,608,005 | 
y g yoney . 41,036,559 39,974,490 | 71S Hh pbs. eye 


‘ " ; iIns,, ¢.8.\ , 343. 
F. J. BRENNAN & COMPANY LTD. 1 romprises Securities, loans On securi- | Tete) curr. asecis .. 3,657,888 3,770,600 | 


: . ts and cash orl ~ Hy 
85 Prince William - - Saint John Net profit $419,538 $406, nee ence ne vn att Pt. 1 oat a 
eereres :,.O10,9V O8i1,0871 | 
779 Main St. - - - + + Moneton Baened per share 1.48 1.42 | A 5 366.949 5-694 910 


323 Queen St. - - Fredericton ai ses cecsse ECO ORES 5.00 + 00 t Total curr, liabs, .. 776,750 1.211.769 | 


Extra payable in Feb: t! ve; : - 
I i k t uary oO f me ‘¢ al In\ ent res se 500.000 500 .00 


? . = it » 
142 Richmond Charlottetown ( ae re em | 1,446,550 1,446,530 | 
ron ' 0 as ine ompan ‘ "7 94 09° 
STANBURY & COMPANY LIMITED s before deduction of $10,000 in 1987 and | C2bPital surplus ..... 124.937 124.937 


Earned surplus eee 2,718,712 2,411,654 
} | 
J > 





92 Prince William - - Saint John $7,500 in 1956 for transfer to employees’) After dep: of 989,726 1.800.548 
180 Hollis St. ge ~~ Halifax Sane Phang vil : ane  Sis,ee8 sor Leeann aol - Working capital ‘RRO .61R 2 S38 120 
12 Portland St a i. ‘ Dartmouth 1957; 195% ~~ an "4 semapoee - Includes . and tre. j by 
130 George St. - - New Glasgow © reserve against securities held in 1956. | (pany, OF NORANDA, 
McCUAIG BROS. & CO. LTD. pe $399,338 or $1.60 per share sed | dela aaehnee Gum aa. 
276 St. James St. W. - Montreal eis COW cr 1.0% per snare i bal 

46 Elgin St. - - - + + Ottawa , : 
R.A. DALY & COMPANY LTD. Metal Products & *.' Ames & peg ye 
2237 Yonge St. - - + - Toronto N. SLATER CO., Hamilton, Ont bh ae : 

qgepentures a! alabdie alte! 

44 King St. W. .- a & & Toronto ne rot of S47 i345 70 for year ¢ nded , 1967 lated aiatie 
38 Peter St. S J a Orillia { | 1957. was 2 lowe! than * +° ve sen be . bly. Aint hes ‘ 
137 Lochiel St. - - - - + Sarnia previous fiscal year’s $483,504 ond block sold on a $930,000 loan 


‘1 


414 St. James St. W - Montreal Sales were down slightly due to for construction of a < ily Nai , 
OSLER, HAMMOND & NANTON LTD. CCU Mm DUSINCESS dur Ing latter | sewers, W ater and road works ; 

255 Bay  . ee co 3 Verente montns Companys nhscai year, Dec 31. 1956, ( ity’s net funded 

Main & Portage + - - Winnipeg ‘ , ' debt was $390,500 (not including | 

1727 Scarth St. - + + - Regina Foreign Exchange Rates the $465,000 issue sold in March, | 


302 C.P.R. Bidg. + + + Saskatoon Noon Value in Canada 1957) and population 10,436. 
512 8th Ave. W. - « - - Calgar Week Ended Ja ; fame . wet 
. gary | Se Gueee MUNICIPALITY OF ST. 


525 Seymour St. - + Vancouver U.S U.K ; , 
Mon. ...ce... .98 3/32 2 76 EUSTACHE-SUR LE-LAC, Que., 
THE WESTERN CITY COMPANY LTD. | Tu 8 6/32 2.76 8/16| school commissioners have sold SSUICNCE (Compan 
S44 Howe St. - - - - Vancouver ating 2 Gee 2.765/16 $173,500, 5% 1959-73 and $36,500, 
AUIS. weeeee. 98 43: 7 51 414% 1974-78 serial debentures to 
Apel 0/36 + + Durocher, Rodrigue & Cie. at HEAD OFFICE « TORONTO 
Do it now! ~Y ie waar’ S » 98.25 indicating net cost of BNJOY LIFE TODAY WHILE SAVING FOR TONORROW 
eat ce aati "45.131 The debentures are call- 
Jan. 1, 1968, proceeds | 


, i 
liarrement OL a scnoo! 


y , 
yYOal SstClid 


- , , } } 
ad benture ) a syndicate he aqded 
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ee Plenty of Problems Ahead 


OF pees cael FIRM 
For Provincial Governments 


By STANLEY MALINOSKI | Nova Scotia |are the major questions facing rie 
And FP atcha iames 9 | the fifth and last session of the 
Premier Stanfield’s Conserva- | 24th legislature. 0 OY 


Barring thajinex otal. on] 
Sees ¥|tive government faces requests} The life of Premier Camp- 


‘one of Canada’s 10 provincial f os ) 
or increased municipal aid, de-| bel]’s Libera] governme . hy y} i fo 

. . _ > - | . : -4i 5S 4sWCiad mY ronment ex 7 4 

| legislatures Premier Camp spite a pre-Christmas offer to pires June 18 1958. Present St C 0rce fa 


here! Tamale ihaiay apmager rian peat: eg 5 $2.5 weer ag standings: 25 Liberals, 12 Con- thousand products 

| polls TG ieee, for ospitals, relie to the _— ¥Y;\ servatives, 10 others. 

| | institutions, teachers’ salaries. The forthenming election 

_ All others can keep function-| Early participation in the na- — : 
| ing in good standing for at least| tional hospital insurance plan 
|two years more—again barring js expected to spark another 
|@ surprise parliamentary upset important debate. 
or self-made decision to seek a The spring session is slatec 
new mandate. to Open Feb, 12. Standing of 
But no matter how secure|the legislature, elected in 1956: oe 
i'they may feel, provincial gov-| 24 Conservatives, 19 Liberals. chinery costs 
‘ernments won't be lacking! one CCF. 

GORDON C. TILLEY, CA. 'pressing problems. 








ooms as one of Manitoba's live- 
liest in 25 years. 

Farm organizations are con- 
cerned about depressed prices, 
marketing surpluses, freight 
rate increases and higher ma- 


Saskatchewan 





New Brunswick Plenty of talk about parity 


prices. 


W. Wallace Muir & Associctes Limited, | The big ones: 
Ottawa, announce the election of Gordon| ®@ Unemployment | 
‘ ih? _ eats unin At the moment, a routi s@S- 
C. Tilley to be a director. The firm is eax-| @ py anf 7 ne se: Theo? —_— : 
; eas from municipalities for|-: : | Wheat farmers re say 
panding its activities to include manage- | ; paliti r! sion appears to be facing Prem- that tl ar P 3 +. —_ 
ment controls, financial analysis and cost | more money. ier Flemming’s Conservative ~~ one ederal govet Bmnent . 
systems. Formerly Secretary - Treasurer ° Hard- pressed marketing of government which meets this agricultural price support policy 
ond a Director of the H. J. Heinz Co. | farm products. month . is inadequate. 
of Canada iid., Mr, Tilley is a principal! @ nan - Aint ale - ' ws 
: st j- ; . ag Baker Roy or C 
In the firm of Robertson, Pingle & Tilley | _ Hospital insurance partic! Life of the legislature (35 r Royal Commission on 
Itd., Ottewe. | pation. | Conservatives 14 Liberals.| 28ticulture and rural life, uni- 
; | ® Clamor for low-cost housing. | Ithree vacancies) expires in form time zone, building of 
| ® Development of natural re-'| 196] South Saskatchewan river dam, 
| sources. are other important issues. 
MARITIME BOARD |®@ New and improved high-| Quebec Darkhorse subject: Revision 
om Our Own nag ag . Ti H & D makes all styles of corrugated 
SAINT JOHN The Maritime | “YS: : ; :; ;, of the alg uon Act. —" boxes. Most of them are slotted boxes 
Srovinees Beard of Trade will | @ More public works projects. This looks like a calm politi- Premier Douglas’ CCF gov- cin diated. oi ¢ + industri 
at — REA . ancar Nn 
hold its annual meeting in’ |@ More money for education. |cal year in Quebec — in the| ernment won a five year term + hig + Coe + a2 a "ath cs | 
. q Pass, . ‘ ; , ade wi racrica no was m nia 
Charlottetown, PEI, June 15, 16! Here’s a brief roundup of! provincial field at least. in 1956. Legislature meets bak ai Te a +f hx $250 
"y rr ‘ t : ’ a . ' r ' ‘ a i } 7 ; + 
and 17, it was announced by A. T.| legislatures across Canada: | Premier Duplessis’ Union Na-/| Feb. 13. , DOE Sees TLS i | , HIS ONEe-piece 
Parkes, secretary-manager. | | tionale Party is firmly in power, design ts economical to manufacture. 
. r . Me ? ; 
_ | Newfoundland holding 76 of the 96 seats. 
| ‘ : < ; . | Observers expect Duplessis 
tae, , mallwood's : at atl to press for increased funds for ted to highlight the Feb. 20 
ant Liber overnment (31 « ected to highlight the Feb. 2 
in al g »4 OF) education, and that he will keep P***<° i Ag What style box is best for your product? 
ithe 35 seats, elected in 1956 for up hi battle with Ot-| OPeming session of the Alberta | 
: five years), is Kinnin ; high| p Mis running Datlie wi "l Seaslslabeons You ll gei a sensible, money-saving 
: » a) » s Ss ; — Dic Al + 
the case of the ny a ,tawa over provincial rights, ro oi thie answer from H & D. Just call us. 
jfoee /hopes on negotiations with The legislature ic in seasion Also on tap: A new deal for 
. . ' ‘ Ps " . v1 ‘ SoC oo : ° > 4 , 
dissipated echo! |Crown Zellerbach Corp., which) now municipal financing, changes in 
poor soul just 'is looking for forest lands ade- Mines and Minerals Act, study 


aor we: when | quate to feed proposed news- Ontario of education. | 
ron in . } 
Seveden Partition, | print and pulp mills. | Controversy, too, over the | 


SOUNDEX If the government swings this} Premier Frost’s Conservative| $11 million in $20 oil and gas 
> . y rovern e _ . . " Oo “OV: tv avr ‘ te t¢ re ‘ ja eee 
deal, the resulting: economic bret —~ v fe be through | ro’ ie pa fmm nts to ss age ae <i 5b ndhity ion Wabehuns 
: ; ¢ , Ss o wi ( clic rorries |i 957. Many thous . Ke 
PARTITIONS | Shot would be a big blessing) with no election worries | in iny thousands o i“) TORONTO 3, ONTARIO 
SOAK UP NOISE to much-wanted higher living|but with many important items| dollars reported to have been ‘ 
eae ey ear .standards and improved ser-/|on its agenda. claimed illegally. PAPER MILLS 
SOAK UP INK. shai _** . ~mrne ele an v — a” . . j rtate lact alacti ; : A ILLS in Torontc, Trenton. Ont 
the chief concerns oj solidly entrenched (82 of the Alberta’s last election was in BOX FACTORIES in Chathom, Ftobicoke, St. Marys 


Perforated surfaces vies re ‘ ’ of 
plus ecousticol core Newfoundlanders. 98 seats) in Canada’s richest,| 1955. Premier Manning com- Torontc, Ont., Montrea!, Que, Winnines, Man 
Calgary, Alte 


turns the trick! 4 »% . » e- T : ¢ . ; ° > ‘ de 3°7 f » Hf seat 
@ tric Like ly site for the mills: The; most populated province the | man i of the 60 seats. SUBSIDIARIES with Foctories in Peterborough 
south coast of the province. /| Conservatives opened their 1958 | ] ] bi Leaside 
. tolati » ames > uv > sas OFFICES in Chathom, Etabicoke, Hamilton 
Other legislation this session} sittings this we ek. They were| British Columbia Ssaliiek Lande, teatina Doawe Pebctinenns, 
concerns amendments to exist-| elected in 1955 for five years. : , Windsor, Ont. Gronby, Montreal, Que, Winnipeg, 
Premier Bennett's Social on, Calgary, Edmonton, Aitc., Regina, Saskotoon, 


Sg . . . Sask 
C Conc > . ‘On > , : : 
ing bills. Biggest items coming up Credit government has few SALES ADENTS in Fort William, Ont, Holifox, N 
More relief for the unem- ‘ Moncion, N B., Quebec, Que. $. John's, Nfid 


; ; serious problems - excepting § Vonchuver. & ¢ 

Prince Edward Island ployed, hospital insurance par- | 
. unemployment. 
. d df d- | ticipation with the federal gov- a oma , — 
. wWatlUura resources daeveliop- 

‘Prince E ory “nae i || ernment, improvements in farm) oe po nects % cals tte 

. . ~ . al re ° . YN " } <-ie5 0 . »S ry, — or oO ‘a 2 
hace ong ne ; “ sla marmeting, Changes ih educs mineral] will § et the most | | 
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THE BRITISH CROWN |“ Aconic 78 85 Croydon A Complete Service mechanized freight dock have been completed for Canadian Motorways Limited 
under the unified control of Commercial Leaseholds. Canadian Motorways Limited 


° ° , r anc 8 Desmont ‘ 

Assurance Corporation Limited | Alexander 5 Despina ENGINEERING co ay , 
7 and its 31 subsidiaries operate furniture storage and warehouses from coast to 

CONSTRUCTION coast, and direct freight lines from Montreal to Edmonton and Calgary. 
These Toronto facilities are another link in the chain of terminals in major cities 


Ama Kir Destrad 
PLANT LAYOUT across Canada. 


of Glasgow, Scotland Anaba: 1 Dom Ex 
Anamaq Dunvegn 
BUILDING FOR Commercial Leaseholds, an organization of engineering and construction special: 
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COMPANY LIMITED . Head Office . Hamilton, Canada 


In the Province of Quebec, address enquiries to: COMMERCIAL LEASEHOLDS (Quebec) Limited 
Post Office Box 63, Postal Station Snowdon, Montreal 29, Quebec 
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PROFESSIONAL DIRECTORY 
© Chartered Accountants 





WILLIAMSON, SHIACH, SALES, GIBSON, MIDDLETON 


CHARTERED ACCOUNTANTS 
Toronto 


Montreal 








COSSAR, HARPER & COMPANY 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO EM. 6-4957 








WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 








MATTHEWS BROTHERS, PARTRIDGE & CO. 
CHARTERED ACCOUNTANTS 
Licensed Trustee 
Imperial Oil Building 
TORONTG 


Seaway Building 
KINGSTON 








PAYNE, PATTON & PUGSLEY 


Chartered Accountants 
Gordon S. J. Payne, C.A. Donald R. Patton, C.A. 
Philip T. R. Pugsley. C.A. Donald W. Burke, C.A. 
~Suite 14, The Linton 
1509 Sherbrooke St. W., Montreal 25 











W. J. T. ADAMSON & CO. 


Chartered Accountants 
W. J. T. Adamson, C.A. John D. Hogg, C.A. 
A. Tzventarny, C.A. 
BIRKS BUILDING — MONTREAL 








NASH & NASH 
Chartered Accountants 


EDMONTON CALGARY . 
GRANDE PRAIRIE PEACE RIVER 








WATERHOUSE & CO. 


Chartered Accountants 


PRICE 


HAMILTON 
VANCOUVER 


TORONTO 
EDMONTON 


OTTAWA 
CALGARY 


MONTREAL 
WINNIPEG 


HALIFAX 
WINDSOR 








CHARTRE, SAMSON, BEAUVAIS, BELAIR, COTE, MARCEAU 
et ASSOCIES 


and 
E. H. KNIGHT & CO. 
Chartered Accountants 


MONTREAL ° QUEBEC ~ RIMOUSKI 








MCDONALD, NICHOLSON & GO. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 
TORONTO 








CHRISTENSON, MORRISON & CO. 
Chartered Accountants 


EDMONTON CALGARY 








READ, SON, WATSON & LEITH 
Robert Leith 
Chartered Accountants 
Reads, Cooke, & Watson, Leith House, 47 Gresham St., 
Bank of Montreal Bldg., Water St. 
ST. JOHN’S, NEWFOUNDLAND 
Cable Address: “Chartered” 


Lenden Agent: Lenden E.C.2. 








GEO. A. WELCH & COMPANY 
Chartered Accountants 
OTTAWA 


BELLEVILLE CORNWALL 








.DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


Montreal Taronte Windser Chatham Winnipeg Regina 


Celgary Edmonton Vancouver Prince George Quesnei 








Gaviller, Mcintosh & Ward 


CHARTERED ACCOUNTANTS 


Collingwood ° Owen Sound e Walkerton 








THORNE, MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants 


GALT 
CALGARY 


TORONTO 
WINNIPEG 


KITCHENER 
VANCOUVER 








RIDDELL. STEAD, GRAHAM & HUTCHISON 
CHARTERED ACCOUNTANTS - 


Quebec @ Montreal @ Ottawa ® Toronto @ Han 


fon 


Londen @ Winnipeg @ Calgary @ Edmonton @ Vancouver 








McDONALD, CURRIE & CO, 
Chartered Accountants 
COOPER BROTHERS & CO. 


Chartered 
Quebec 
Halifax 
Winnipeg 


iccountants 

Montreal 

Chariettetown 
Kitchener 


Ottawa 
Rimouski 
Edmonton 


Torento Saint Jehn 
Sherbreoke Hamitten 
Calgary Vancouver 











PETTIT, HILL AND BERTRAM 


Chartered Accountants 


HOLLAND PETTIT, Jr. R. DOUGLAS Hill 
7. DB. WARDLAW 


®. ¢. 
DONALD DO. HILL 


EMpire 3-238] 


BERTRAM 


181 BAY ST. 


TORONTO 
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Makers claim the system will 
release an aircraft of 400,000 Ib. 
weight—a fully loaded bomber 
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Norman B. 


T orento 





Yonge Si., 


MeLeod & Co. 


Chartered Accountants 
Norman B. McLeod, F.C.A, 


EM. 8-6460 








MARTEREO 


1090 VALLEY WAY 


LAW 


PHILIP T. BARNES 


ar 


NIAGARA FALLS 
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R. H. B. HECTOR 


Chartered Accountant 
17 Queen Street East, 


TORONTO 1 





Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mai] in Can- 
ada, $6; elsewhere $7 yearly. 








L. £. BARKER, C.A 


TORONTO 





McCORMACK, BARKER & WESBROOK 


Chartered Accountants 
— LICENSED TRUSTEE 


BRANTFORD 








POLLOCK, LYTTLE & COMPANY 


Chartered Accountants 
Licensed Trustees 


93 ONTARIO STREET 


ST. CATHARINES, ONTARIO 
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SAIR RETRIEVING TUBE 


FOR 2 MIN CYCLING 


SWIVEL LINK 


PURCHASE CABLEX__’ 
RUNWAY SHEAVE—— 
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2,000 RUNOUT 


10° DIAMETER 
ARRESTING TUBE 


H. M. COOTES. C.A. 


7 jronmto Sarnia. Gueil pd, St, 
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Thomas, 


FRED PAGE HIGGINS & COMPANY 


Chartered Accounta 
Receivers 
R. KAY, C.A. 


nfs 


Peterborough Niagara Falls 








Bb. 
Chartered 


209 Imperial Bank Bldg. 


TANNER & CO. 


Accountants 


Edmonton, Alberta 











Chartered 


OTTAWA @ MONTREAI 


Arthur A. Crawley & Co. 


Accountants 


® BROCKVILLE @ TORONTO 
NORTH BAY @ SAULT STE. MARIE 


® SUDBURY 








GUNN, 


TORONTO 





ROBERTS anp Co. 


Chartered Accountants 


CHATHAM 








Henry 
Chartered 


YONGE ST., TORONTO 
PHONE EM. 4-4244 


112 


’ + 





BARBER, MAPP & MAPP 


Accountants 


Trustee in Bankruptcy 
KRIS A. MAPP. F.C.A. 








V. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 


80 Richmond St. W., Toronto 


EM. 2-2757 








AND COMPANY 
Chartered Accountants 


WINDSOR, ONTARIO 


| ARTHUR S$. FITZGERALD 
| 





| PAUL E. TRUDEL & CO. 

Chartered Accountants 
455 CRAIG ST. 
MONTREAL, 


WEST 
QUE, 











TORONTO - 


CAIGARY — 





GEORGE A. TOUCHE & CO. 
CHARTERED ACCOUNTANTS 


LONDON — WINNIPEG 
CRANBROOK — 


~— REGINA 


VANCOUVER VICTORIA 











Arrester gear stops big jets 


Company Reports 


To assist readers in appraising and ¢« 
Financial Post has a uniform method 
from the companies 


iron and Steel 
WESTERN CANADA STEEL 
LTD., Vancouve conso!] 
profit of $462,269 f 
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Expansion program is continuing 
but at a more moderate rate than 


anticipated. Total capital expendi- | 


tures were $758,000 including $311,- 
000 for new buildings and machinery 
in new bolt plant; $49,000 for im- 
provements in rolling and pouring 
facilities; $105,000 for completing 
new head office; and $291,000 on 
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I iOore re} en 3 4 
Arte lepre : 2.49 
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Py 2 15 0.20 +0 
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ento! 2,450,762 
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1,676,900 


rT rt 
Working ‘ca 1,917,555 


Faancial 


INVESTORS MUTUAL OF CAN- 
ADA LTD., Winnipeg, net income of 
$4,149,731 for year ended Oct. 31. 
1957 was 33.4% higher than previous | 
fiscal year’s $3, 109,878. 

Net assets rose $7.3 million or 
6.3% to $122.7 million from $115 mil- | 
Net asset | 
value per share fell to $8.85 ($9.86) ! 
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696.544 §70.705 
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4.149.731 . 100. 87% 
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for divds. .. 4 
Dividends ... 4,233,331 
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3,328 338 
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Surplus fwd. 1.303,276 1,124,605 
Earnings per Share? and Dividend Record: 
Specia L & common 
Ear $0.32 
Pai id . ).32 
*Based on num ber if shares outst 
as Caicul ated f1 om dividends pai 
Shares o/s as at October $1: 
Common, $1 par. 000 
Speci: lai, $1 par. . a2 877.355 1! 


CONDENSED BALANCE SHEET 
As at Oct. SI: 1957 56 
Cash 
Accts,, etc., ree 
Invests. ‘mkt. val 
Total assets .... 
Teta] curr. Mabs. . 
Premium on shares 


710,403 


| Capital stock 
| Surplus 


Unreal. apprec. 
invests 


*Cost , : 
Net assets per sh, .. 


—— Oe 





100 


W. I. MeCOY & CO. 


Chartered Accountants 


ADELAIDE ST. 
Phones EM, 3-2329 2320 


W., TORONTO 








Edmonton 
Caigary 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 


Vancouver 
Dawson Creek 








Mor 


Winnipeg @ Regina @ 





Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


treal @ Toronto @ Hamilton @ London @ Windsor 
Calgary @ Edmonton » 


Vancouver 








GASCON 


KENT BLILDING 
16 St. James St ast 
MONTREAL, Tel. MA. 7085 


LAVALLEE, BEDARD, LYONNAIS, 
& ASSOCIATES 


Chartered Accountants 


SHERBROOKE 
THREE RIVERS 














SHARP, WOODLEY, SCOTT & McLAUGHLIN 


Chartered Accountanis 
WINNIPEG 
Representatives at Montreal, Toronto and 
principal cities in the West 








MONTREAL e¢ 
VANCOUVER * 


TORONTO 
LONDON, 





PP. 8S. ROSS & SONS 


Chartered Accountants 

e OTTAWA e 
ONT. 7 
- Established 1858 


CALGARY 
SAINT JOHN, N.B. 
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Wat be INDUSTRIAL @ MUNICIPAL @ PUBLIC W CY 
mer Supply end Purification, Sewerage and Sen age Dtepeeal. This exclusive FP series of Selected Growth Stocks was chosen tr o- ond SITE ae rageenre 
Treatment of Industrial Wastes. 5 ~ 


BU 

— — by one of the continent's most prominent and -successful invest- PEPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 
Terente, Ont. New Westminster, 8.C. Halifex, N.S. | luarterly teport ment advisers. The reasons for choice shown below the accom- 6655 COTE DES NEIGES 8D Regent 3-8268 MONTREAL 26. CANADA 
1662 Avenue Rd. 774 Columbia $¢. P.O. Box 93 | . . panying charts were those given when stocks were chosen in - 
By NX ESTOR January 1953. Each will be reviewed quarterly. This series in FP 


~e : | does not constitute a recommendation to buy these stocks LAUGHLIN, WYLLIE 2 UFNAL 
WIGGS WALFORD FROST & LINDSAY CONSULTING PROFESSIONAL ENGINEERS 
CONSULTING PROFESSIONAL ENCINEERS 


, Plannin 107 4 5 trial i ' r 
Civil, Electrical & Mechanical Engineering | 9. Cesign and supervision of industrial plants, buildings, roeds ond 


Sriages, grace seporotion structures, mine structures. foundation. reports 
191 Eglinton Ave. £. 4256 Sherbrooke St. W 72 Metealf St. MOORE CORPORATION LIMITED PAGE-HERSEY TUBES, LIMITED evaluations ‘ 
Terente it Montreal 6 Ottawa 4 
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SIR ALEXANDER GIBB & PARTNERS A OES _j* 
CONSULTING ENGINEERS | J om ee wer + eS ee: en 


Power @ Docks and Hatbours 
Roads and Bridges 


pos ER ( ORPORATION |) ESIGNERS A ( ONSULTANTS 
LIMITED 
INDUSTRIAL AND PROCESS PLANTS 
STEAM AND HYDRO POWER PLANTS 
PLLP AND PAPER MILLS 


355 St. James St. W. Montreal PL. 8831 
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4 Wellington St. East, 744 West Hastings St. 
Toronto, Ontario. Vancouver, 8.C. 
EMpire 6-2633 MArine 6729 
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RATE OF GROWTH 
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CHEMESCO LIMITED | | | | : _—— P. G. GAUTHIER 
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PROFESSIONAL ENGINEERS | | RATE OF GROWTH woe ) CONSULTING ENGINEER 
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PETROLEUM, CHEMICAL AND GAS INDUSTRIES | o_o 7 | | | . 2180 Belgrave Ave. Montreal 28, Que, 
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EWBANK & PARTNERS (CANADA) LIMITED 


Engineering Consultants 





DRAKE, Distribution and Materials 


STARTZMAN, Handling Consultants 
SHEAHAN, CONTROL MOVEMENT AND STORAGE OF MATERIALS 











PER SHARE 


Steam Power Plants, Thermal, Mechanical and Electrical 
Services for Industry 


200 BLOOR STREET EAST TORONTO, ONTARIO 


$ PER SHARE 
S$ PER SHARE 














taloghane WA, 4-0981 WT TTT TTT . | | Tibia and BARCLAY 41 East 42nd Street, N.Y. 17, N.Y. 












































4 






































S — 
1988 1949 1950 1951 1952 1953 1958 1955 1956 1957 1958 


HUMPHREYS & GLASGOW (CANADA) LIMITED J. EDGAR DION & COMPANY LTD. 


Established (England) 1892 
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; Management Consultant 
SERVING THE PROCESS INDUSTRIES FOR OVER 70 YEARS Moore ( orp. Page-Hersey Tu hes | dnacemen ishitants 





PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING @ GAS 4643 SHERBROOKE ST. WEST. MONTREAL 6 Wellington 7-1428 
LESLIE AT SHEPPARD AVE. E.. DON MILLS, ONTARIO Hi. 4-8471 





Moore Corp., trading at recent $6412, is 50° above UV Page-Hersey Tubes Ltd., at recent market price of $1081» 
level ($43), has room to rise 11.6% before reaching OV is 30.76% below UV level ($83), could rise 19.8°, before 
leve] ($72). Price is 14.6 times 1956 earnings of $4.41 per reaching OV level ($130). ‘Price is 12.8 times 1956 earning 


| ;, g ice is 12 ! p in 
C ATALYTI C | share. Yield is 3.1% on basis of annual dividend payments of $8.47 per share. Yield is 3.32°, at indicated annu: V1 PAYNE-ROSS LIMITED 
| of $2 (U.S.) per share. Price in 1957-58 has ranged between dend rate of $3.60 per share. 
CONSTRUCTION OF CANADA, LIMITED | a high of $72 and a low of $4914. Assuming consolidation of Page-Hersey's share of ea MANAGEMENT CONSULTANTS 
Designers — Consultants — Contractors Sales in 1957 are believed to have reached $125 million, ings from Welland Tubes, earnings per share in 39 “ a 550 Ghieeedhe &. We. esi 
FOR THE an increase of 9.6° on 1956. Profit is likely to be close to believed to have been appreciably more than 1996. Earnin EMpire 3-8282 UNiversity 6-4764 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, $10.6 million, equivalent to $4.90 per share, an increase of in 1956 were $8.47 per share on 697,104 shares. 
and Mining Industries 11%. With the benefit of a full nine months’ operations < 
600 $. VIDAL ST. 900 YONGE ST.. 430 MARIEN AVE., This represents a tremendous growth in recent years. land Tubes, earnings in 1957 might be close to $8.75 pe! 
SARNIA, ONT. TORONTO, ONT. MONTREAL EAST, P.Q. Only seven years ago, sales were $68.5 million and net profit on 813,288 shares outstanding. 
$4.7 million. That this increase snould be achieved in the face of a 


Results for 1957, if close to estimates, will mark an in- general decline in the North American steel industry empha- p A MANAGEMENT CONSULTANTS 
crease of 82.5% in sales and 125% in profit. sizes the particularly favorable position enjoyed by Page- . : 


e The downturn in business in recent months seems to Hersey. There is a good chance that the position may become Limited 
Allied Consultants have had only a slight effect on the company’s growth, but even more favorable. WITH CO-ORDINATING AFFPLIATIONS IN THE U. $. A.. BRITISH ISLES AND AUSTRALIA 
it is not. likely that this progress will continue unchecked Export sales in 1957 increased to seven times the 1956 © 602 ROYAL SANK ENG. © 460 St. sume St 


of Canada, Limited during the first few months of 1958. . figure. Sales were made in the U.S. for the first time. Sub- TORONTO 1, ONT. MONTREAL 1, QUE. 
It seems probable that operations in the first half of 1958 stantial orders were received from Venezuela and Nigeria. 


CONSULTING ENGINEERS will remain level with first-half 1957. A further increase in exports is hoped for in 1958. In 
Business forms account for about 90°, of Moore Corp.,’s mid-February or early March the company’s $4.5 million Z 0 Wy "hd Ke he | RRIE 
® Reports s Design » Supervision sales and they are used in every branch of industry. new pipe mill will be completed. With a capacity of 120,000 ’ . 4 4 
' | Thus, the cutback in steel production in the U. S., the tons a year, it will produce pipe from 2%, in. diameter to LIMITED 
69 Eglinton Ave. E. HUdson 1-6887 Toronto “slowdown in military expenditures, especially in the aircraft 85, in., thus freeing the company’s other mill, which has had MANAGEMENT CONSULTANTS 
141 “Aaple St. 47 Park Lane 250 Park Avenue | industry, and the sharp decline in lumber must all eventually to produce everything from 4 in. to 16 in. MONTREAL 1494 SHERBROOKE ST. W., WELLINGTON 7-7419 
London, Ontario London W.1, England New York 17, N.Y. affect the company’s rate of expansion. Page-Hersey’s capital expenditures appropriation in 1957 TORONTO 80 KING ST. W., EMPIRE 6-2193 
At present, the evidence shows up in a lengthening re- was about $6 million. In 1958 it is not likely to be much 
order cycle among the larger accounts. more than $1.5 million, because the company has reached a 
That's the short-term position. Long-term prospects are point where it can consolidate. The Vancouver warehouse is J. D. WOODS & GORDON 
The far less discouraging. Electronic data processing, credit cards now in full operation. The other new warehouse, in Montreal, LIMITED 
and the trend towards “automation” in banking, retailing and will be completed later this month. MANAGEMENT CONSULTANTS 
WAR N O C K H E R S EY in: ugance all promise to make heavy demands on the com- There are two furthe: reasons for optimism. The con Dan Member of Association of Consulting Management Engineers, Inc, 
Company Ltd., pany’s products and systems. . is currently developing an ay ool new BD coheasegns for ul , 507 Pla ed Armes 15 Wellington St West 1030 West Georgia St. 
| The company’s share of the business forms market in production of steel pipe. Some further inceme an be MONTREAL, QUE TORONTO, ONT. VANCOUVER, 8.C. 
Consulting, Inspection, Testing | Canada is better than 40°. Its penetration in the U.S., more expected in two or three months. 
Expediting, Appraisals than 30°-. Finally, the tariff board's 
Canadian sales account for only about 12% of Moore if implemented, will be a tremendous 


OFFICES & LABORATORIES COAST-TO-COAST Corp.'s total sales. industry in Canada DUFRESNE McLAGAN 2 ASSOCIATES 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q REGISTERED 











Affiliated with Bruce Payne and Associates Inc., 
in the United States, South America and Evrope 


of Consulting Management Engineers, Ine. 
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INDUSTRIAL AND MANACEMENT CONSULTANTS 
MOORE CORP. should continue to benefit from the in- PAGE-HERSEY TUBES is Canada’s largest prod * OJ COST REDUCTION 4ND LABOR RELATIONS SINCE 1920 
creasing complexity and growing volume of business paper metal pipe and tubular products, also makes plastic pipe. It 55 SHERBROOKE ST. W, , WE. 77-4217 WESTMOUNT, MONTREAL 6 
work, While it manufactures paper boes, packaging and serves a@ wide variety of growing Canadian indt 
SE) Sta dler Hurter | advertising display materials and printing presses, by far its ticularly natural gas, petroleum, agricultural im} » P 
major product is business forms. The capably managed com- and paper, hydro-electric power, steel, mining and constru 
~ International Ltd. mn bulk of whose om is in the U. S., has aise con- shai." Meola in 1956, joint! Bye ith Steel Co. of Canada, it organ ASSOCIATED INDUSTRIAL CONSULTANTS 
ENGINEERS e DESIGNERS ° CONSULTANTS veniently located throughout the U. S. and Canada. It has ized a subsidiary, Welland Tubes Ltd., for production | (CANADA 1952) LTD. 
INDUSTRIAL @ COMMERCIAL @ MUNICIPAL @ PROCESS @ POWER shown @ progressive increase in earnings over the past two electric weld pipe of 20-in. to 36-in. diameter for , 
New york @ 1501 St. Catherine St. W., Montreal @ Mexico City decades with prospects that this trend will continue. transmission, G0 Sevel Genk Sulleing 313 Saainion Square Suneng 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 
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Sr, Se Oe Aareeenes Uleree How to Read Nestor’s Special Stock Charts 


r ry* "= ry ’ ‘ ‘ % " 
en ee | | : a — O. A. MATTHEWS & ASSOCIATES 
Consulting Engineers iNDEX OF GROWTH: The rate at by the narrow horizontal lines above investment qualitv will also enter into RATE OF GROWTH Ta 
which the value of the oquits behind and below the Stock Ss price range in- the comparison an investor will want based on Nestor’s tests at nicn tne Limited 

ows : : ' the stock 1 ol ! sd rmined bys dicating price at wh ich the particular to make company is showing unde ne ¢ ; ore 
Civil — Electrical — Mechanical — Metallurgical — Mining — Soils the stock is doubling as de wy & A ee ; wn —_— 

; 7 gic 9 the growth rate at whi h it entered stock is adj justed as underestimating Without these UV and OV levels : ng-term growth. This w letermi: M \\ AG VIE \ [ CONSTI LT AN I ‘ 
Engineering the year. A figure of 5.6 for the pres or overestimating its future rate of current quotation of say, 53 i the price trend of the compa! o ating aMiliations in Canade and U.S.A 


MONTREAL: HU. 9.4941 TORONTO: EM. 6-5641 VANCOUVER: BA. 8221 ent veal would indicate thi it at Us growtn A ati cK showing a fast growth would carry no significance : mon stock over a perio aivid “a TORON ro. CAN AD 4 


current growth rate the equity value rate will sometimes anticipate growth long-range value. The UV ov vel: in most instances the tre: 


is doubling every 5.6 vears by two or three years. In is case it also permit judgment as between one pavn S Imperial Oil Building | el: WA, 5-1723 
PRICkh RANGE: The annual high, may not be so attr ive ; surchase stock and another. They are not desiz- jack ane pri Ci v 
ow and mean price. Monthly ranges relatively as some ae growing nated points of purchase or sale no 
for the current vear stock that is not anticip: tin ig its growth do they attempt to show what will be 


MecCUNE ENGINEERING LTD. . ApEn at Si cateln, Ghose Ge ao eames & Mion “Orhes ee | (ee See oe ene ae See e Consulting Management Engineers 
A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES. ESTIMATES REPORTS SUPERVISION — a ee - tna ee ; a i ; aaa > - K C S D AT A C O N T R O L L T D ° 
170 UNIVERSITY AVE. TORONTO |. ONTARIO Electronic Data Processing Consultants 


™% 7 7 . 
TELEPHONE EMPIRE 4.5408 SI$ Million Drop PROFESSIONAL DIRECTORY \ k \ k FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
| ‘D 4 | | ASK. CeKS SPEED TABULATING AND DATA PROCESSING, STAFF TRAINING 
| In Cl R Rey enues @ Automation Consultants | TORONTO: 20 SPADINA RD. MONTREAL: 640 CATHCART 5ST, 
WA. 4.338' UN. 6-2477 


CRIPPEN WRIGHT ENGINEERING LTD. | Cuts Net $3 Mill. — Aid to Rid 
ENGINEERING CONSULTANTS MONTREAL (Staff) — Net rail H. S. GELLMAN & COMPANY LTD. 
Civil, adhe Projects earnings of Canadian Pacific Rail- Consultants on Automatic Data-Processing Systems Fish requ STEVENSON & KELLOGG, LTD. 


Structural, Power Sone 057 wer 2 11 
Bridges, Tunnels, Couseways, Dams way auring L9o7 were $3 million 110 Bloor St. West, Toronto, Ont Consulting Management Engineering 
207 West Hastings Street Vancouver, Canada below the 19096 figure. , i Our O | ‘ lanni 
; } *s i f mn ti i j ion 
During the year revenues were Telephone: WAlnut 3-4484 TOR Vr UWS Corsespencent Marketing & Economic Studies @ Organization Planning 
i. ¥ e = m ¢ . ‘car . ; Ss , — | ; 7 ’ rae a 
$487.6 million, down from $505.3 PRINCE AL BERT- fed standare Gosts — Flexible Budgets © Operations Research 
’ ea a wot ; Wage & Salary Administration @ Personne! Appraisal 
‘million in 1956. Expenses were eral government mav be M ian a heat 7 : 
| al iow $449.3 milh fro: oe é' reduction Planning & Contro @ Piant Location & Layout 
| Stso gown — nana mi.ui0n arom to 100K into the ove! -proauctlo! Work Measurement & Incentives @ Procedures & Data Processing 
$464 million the year before 


Most recent monthly figures, for 




































































@ Chemical Engineers of frozen whitefish, prov 


POWER (CORPORATION OF CGANADA [Troarep Te | acta TORONTO MONTREAL VANCOUVER SEATTLE 
OomcCcials sav here, Eglinton Ave E 4123 Sherbrooke St. W. 810 Royo! Bank Bldg. 444 Dexter-Horten Bidg. 


| JYecember, show the downtrend 
CONSULTING DIVISION Danese, ear Ge Sowntrets mrers | | MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


continuing. Net earnings stood at The Saskatchewan F 


KE, oR , , $3.8 million, down from $4 mil- DONALD INSPECTION LIMITED keting Service, a _ provincial] 
erereneed eae es lion the same month a year ago. . : [= | 5 crown corporation, says there is| @ Architects and Engineers 
Advisory Services | The statement shows: Chemical Engineers 340 Richmond St. W. a mounting surplus of the frozen 


_ sop — December Analysts Toronto fish and some firms are press- 
atbeediniendinate | ln ue ele oe et Tel. Em, 3.1067 | ine foe sani es Sees | GORDON $. ADAMSON & ASSOCIATES 





























39,511,841 42,236,215 2,724,374 . 
35,726,085 38,232,657 2? 506,572 over. ARCHITECTS 
3.785.756 4,003,358 217,802) In addition, many fisherme 
12 Mths, to Dee. 31 - ted . .s 
» 487,565.479 505,262,393 17,696,914 > . . P wl lO inv este in new equipment 
449,319,097 463,926,566 14,607,469 @ I ublic and Industrial Relations 4 ' 


ily EB 319, 3,926, at the beginning of the sea a 52. ST. CLAIR AVE. E. TORONTO WA. 4-7241, WA. 3-7990 

H:G- ACRES & COMPANY = [s=<: = ss = So pt 
, now. | 

HOUSING CONTRACT 

LIMITED » eee S. T. GARSIDE & ASSOCIATES LIMITED The bottom fell out of the KYLES & KYLES 

OROM TO, N.B.—A $2-n i). whitefish market in mid-Decem- 
CONSULTING ENGINEERS , OROMOCTO, NB.— . $2-mil INDUSTRIAL RELATIONS COUNSELLORS || ')'<sh market in mid-Decem= | 1 i creial sdaaies COMMERCIAL 
NIAGARA FALLS VANCOUVER units at Camp Gagetown has been 2453 DAVENPORT ROAD, TORONTO 5, ONTARIO WAlinut 4-9239 more than two million |] n INSTITUTIONAL A SITE REPORTS 


awarded M. F. Schurman Com- IVAN H. McGOWAN 5. 1. GARSIDE, President ROBERT FLAVELLE, M.8.E. hand now in Manitoba an - 
. . . , , . CAAA siVy aia avsGilitVUVe 4A 47 JOH : ‘ NT. 
[pany Lid., of Summerside, P.E.L.| Oe calling . N ST. S., HAMILTON, O 

















INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
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@ Barristers and Solicitors 





McLaughlin, Macaulay, 
May & Soward 
pp Solicitors, Notaries 


302 Bay Street, Toronto 
LEOPOLD MACAULAY, QC. 
HUGH J. McLAUGHLIN, QC. 

WILLL.M W. McLAUGHLIN, Qc. 
ROWLAND F. MAY, QC 
REVINALD H, SOWARD, ac. 
W D. S MORDEN, QC 
A. DAVID McFALL 


. MAY 
ROBERT W. MACAULAY, QC. 
DALTON A. B 
ROBERT N. McLAUGHLIN 
EDWARD UPP 
ALLAN ¥. LAWRENCE 
JAMES H. McLAUGHLIN 











INDUSTRIAL 
RELATIONS 


“Labor Roundup” — 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by weck. Keep your- 
self in touch with the trend 
of union activity. Read 
The Financial Post. 


Yearly by mall in Canada $6; 
elsewhere $7 yearly. 











CARRICK, O’CONNOR, 


COUTTS & ROGERS 


BARRISTERS & SOLICITORS 


THOMA? P. O'CONNOR, QC. 
IAN Mac¥, ROCERS 


DONALD D. CARRICK, QC. 
ELGIN E. COUTTS 


SUITE 607-612, 320 BAY STREET 


TORONTO 1, CANADA 


TELEPHONE EMPIRE 6-972! 











THOMPSON, DILTS, JONES, HALL & DEWAR 


D. A. Thom ,@c 


Cc. Gordon 
A 8. Dewar 
Walter L. Ritchie 


Davis H. 


BARRISTERS — i 


Jones Gordon C. Hall 
| Hugh McDonald 


T W. Laidlaw \ on 


John F. Funnell 
F J. DeVreize 


Associate: E. G. Phipps Baker, QC. 
503 ELECTRIC RAILWAY CHAMBERS, WINNIPEG 2, CANADA 








FON. GALTER A. paren, 7 
BE JAMES W 
JOHN W 
GERALD F 
GKORGE D 
DONALD G 
DONALD 8 


N 
FATRICK it B ia EBON 


FRANK McCARTHY, QC 
TEL.: EM, 6-7771 


DOUGLAS G 


JOHN J. ROBINETTB, QC. 


McCARTHY & McCARTHY 
BARRISTERS, SOLICITORS, ETC. 
CANADA LIFE BUILDING. 330 UNIVERSITY AVE.. 


ye gl ot? 


[LORONTO, CANADA 


ae hi’ pean Cc. reRet ac 
WAL KER ac j AIN, 

MILNE 4 onDON “WAL. bie 

IKE JOHN G MeDON ALD 
HAYDEN 


FINL ATs <0N 
BEA 


AFFA 
MAC DON AL r LAIDLAW 


M 
MOUTGLAS & 


COUNSEL 


HAROLD G. FOX. Qc 
CABLE ADDRESS “CARTAN’ 








Isaac Pitblade, O.C., LL.D. 
H, &. Drummond-Hay, Q.C. 
©. $. Alsaker 

G. A. Paulson 

Vv. Ll. Beird 


D. Proctor 


Pitblado, Hoskin, Bennest, Drummond-Hay, 
Pithlado, McEwen. Alsaker, Hunter & Sweatman 
BARRISTERS, SOLICITORS, &c. 


A. Erskine Hoskin, Q.C., 
E. B. Pitbiade, Q.C., 
G. R. Hunter, Q.C. 


E. H. Bennest, O.C 

W. S. McEwen, @.C. 
Alan Sweatman 

W. Grimble 

rR. W. McMurrey 


B.C.L 
6 A. (Oxon) 


900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 











BARRISTERS & 

R. W. S$. Johnston, Q.C. 
Strachan Heighington 

80 KING ST. WEST 





Terence Sheard, Q.C, 


TORONTO 


Johnston Sheard & Johnston 


SOLICITORS 
lan $. Johnston, Q.C 


Ronald F. Bonar 
EMpire 8-2606 


strokes of a pen 
| necessary. 











ALEXANDER, HUGHES & ARCHER 


Barristers & Solicitors 
R. G. H. Alexander 
R. A. Hughes William L. Archer 
Sterling Tower 
372 Bay Street, Toronto | 








EMpire 4-1375 Cables ALEXCOM 


ROSS DROUIN, Q.C. 


Barrister and Solicitor 


Quebec Power Bidg. 
QUEBEC, P.Q. 








LANG, 
Barristers G 


Bank of Montross Buliding 
LANG, 


R A CRANSTON, Q.c. 
J. H, 0. PEPPLER 
J. L. C, JENNER 


Cable Address: “LAMER" 


MICHENER 


& CRANSTON 
Solicitors 


50 KING STREET WEST, TORONTO 
D. R. MICHENER, Q.C 
D. A. LANG 
R. H. ROHMER 
W O HEROLD 
Phone: EM. 8-293! 








@ Certified Public Accountants 





WRIGHT, ERICKSON, 


LEE & CO. 


Certified Public Accountants 


Licensed Trustees in Bankruptcy 


346 Main Street East 


Hamilton, Ont. 








NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO. 


Certified Public Accountants 


147 University Avenue, Toronto 


1 : EM. 3-9238 








ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO 


BRAMPTON 


Anton Jenset, Licensed Trustee In Bankruptcy 








@ Designing Engineers 








FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 

Electrical * Mechanical « Structural « Hydraulic 
VANCOUVER + TORONTO + MONTREAL 











Industrial Plants 
@ Pipelines 





B. D. BOHNA & CO. LTD. 


Engineers and Contractors 


Petroleum and Process Industries 
Reports, Design, Supervision 


VANCOUVER 
1070 Hornby St., TAtlow 7267 








e Patent Attorneys 





MARION & MARION, ROBIC & BASTIEN 


Establishea 1892 


PATENTS e 
1510 DRUMMOND ST. 


TRADE-MARKS e 
AV. 8-2152 


DESIGNS 
MONTREAL 











RIDOUT & MAYBEE 


111 2ICHMOND ST. W., TORONTO 1 
G. &. Maybee, Q.C., B.A. 
J, A. Legris, Jr., B.A., B.Sc. 
R. V. Jackson, B.A. (Chem.) 8.C. 
W. lL. Heyhurst, B.Sc., M.S. 








@ Mineral Consuliants 





GMX CORPORATION 


Minerals Consuitants 


Dr. Devid $. Robertson, President 
Dr. Lt. t Vice-President 


Esperen Building, U.S.A. 


Nettleton, 


Texas 
Ont.., 


Houston, 
Terento, 





Victery Building, Canede 








Beware of the Crook 
With the A gile Pen 


Here are ways to protect 


yourself against forgers ... 


By IRVINE A, BRACE 


Canadian businessmen are 
losing more money through 
| forged cheques than they care 
'to admit. 
| Banks won't ‘ven ap- 
| proximately how ana they lose 
‘each year through (forged 
| cheques. But it is estimated at 
| $2 million a year. 

In the 1956-57 fiscal year, 
|men and one woman were sen- 
| tenced to federal penetentiaries 
| 


say 


33 


for forgery. 
The banks are better off than 
store or business. 
of Canadian for- 
es bear 


'the average 
'In about 85” 
| geries stores and business 
' the brunt. 

@ Here’s how forgers operate: 

A well-dressed man presents 
'a cheque for $35 to a cigar store 
iclerk in payment of a $5 box 
of cigars. “My wallet was 
' stolen from my hotel room,” he 
explains. 

He offers as identification his 
driver’s license and an oil com- 
pany credit card. 

As the clerk 
urges, “Please hurry. 

|important business 
| ment.” He leaves the store with 
the cigars and $30 in cash. 

Mail box robbery is frequent, 

/especially in busy office build- 
‘ings. Stolen unpaid bills are 
paid with a cheque made out for 
'a larger amount than the bill. 


hesitates he 


|The difference is taken in cash. 


Forgers can remove cheques 


from envelopes without disturb- 
| ing the seal. Envelopes contain- | 
| ing 
| spotted. 


only a cheque are easily 
Once the cheque has been ob- 
tained the rest is relatively easy. 


the 
simple 
that are 


the amount and forge 
dorsement. A few 
are all 


A master of this technique is 
Bob Warner of Paymaster 
Cheque-writing Machines (Can- 
ada) Ltd. Mr. Warner, a former 
U. S. sheriff, boosted a cheque 
written in a manner 
difficult to alter—in a matter of 
seconds. 

A hand-written cheque 
nine dollars was raised by add- 
|ing ty to the nine. The numerals 
‘can be raised to match by 
| squeezing a zero between the 
nine and the oblique stroke. 

Business cheques can_ be 
simply changed to _ personal 
cheques. One made out to the 
|“Borden Co.” was changed to 
| Borden Collier. 

Here are ways to protect your 
cheques 

1. Insist on a cheque being 
endorsed in the presence of the 
| person cashing it. If it has al- 
'ready been endorsed, ask that it 
re-endorsed 
_ 2. Don't cash 
show alterations. 
centage of the vearly 
through ‘“‘boosted”’ 
money orders 

3. Keep compan) 

safe place. 

4. Never sign blank cheques. 

5. Even with certified che- 
ques, insist on_ identification. 
Some forgers make their own 
rubber stamps. Stolen post 


orders are 


be 
cheques that 
A larger pe: 

loss arises 
cheques and 


cheques in 


office and 
forged this wavy. 


money 


thought | 


I have,an | 
appoint- | 


| Jones. 
'more difficult for forgers to ob- 
as | 


6. Watch for gangs of cheque 
passers. 

7. Check your ewn bank 
balance regularly against the 
possibility of forged cheques 
having been cashed. 

8. Telephone verification of a 
bank’ balance does not consti- 
tute sufficient protection, The 
cheque may still be forged. 

When writing cheques by 
hand, write plainly, Start at the 
extreme left side, leave no space 
between the dollar and numeral 
signs. Fill in the blank spaces 
on the cheque with straight 
lines. Write the word and at a 
sharp upward angle to act as a 
stop. 

Pay 
writing. 
words. 

A plain, easy to read signa- 
ture better than a scrawly 
one. Forgers claim that they 
have more problems with simple 
straight - forward _ signatures 
than with flourishing ones. 

Use two signatures. One for 
business letters could be signed, 
for example, J. A. Jones. 
other signature, reserved for 
cheques and other financial | 
documents, should be, John A. | 
This system makes it | 


attention to your 
Close loops at end of 


is 


tain samples of signatures 
used on cheques. 
All spoiled cheques should be 


destroyed — preferably burned. 


| Forgers make the rounds of 


; 


‘of bank 


for. 


'made an error, 


banks, pretend that they have 
throw a slip in 


the basket, and then retrieve 


|it—along with complete records | 
numbers and | 
carelessly discarded | 


aa ; ‘by customers. 
|The practice is usually to boost | 
en- | 


account 
signatures 


Guard your cheques as care- 
fully as you would cash, The 
cash can’t be altered for more 
than its face value — but a 
cheque in the hands of a forger 
can represent every penny you 
own. 


N.B. Fire Losses 


‘xpecte ioher 

Uxpected Higher 

From Our Own Correspondent 
SAINT JOHN Fire loss 
figures in 


for 1957 


Sturgeon, the province's 


' fire marshal, predicts. 


Mr. Sturgeon reports that the 
total number of outbreaks has 
been cut from 2,232 in 1956 to 
1711 in 1957 an improve- 
ment of 521. 

Losses in 1956 were held just 
under the $4 million mark 
with more than $3 million of 
thé total insured. 

A break through the $4 mil- 
lion mark is almost certain for 
1957. 

In 


deaths. 


1956 there were 47 fire 
and another 15 persons 
severely injured. Deaths 
harply dropped to 33 in 1957 
(with another 18 injured). 
Mr. Sturgeon says an increas- 
ed use of salvage corps and fire 
police improve the picture. 
These are auxiliary 
the fire department specializing 
in —_- and life saving. 
Mr. Sturgeon says his objec- 
tive is a special salvage corps 
with every fire department, — 


were 


Short Petition Rises on TSE 


Short position on the Toronto 
Stock Exchange rose to 1,876,785 
shares of 241 issues on Jan. 15, 
compared with 1,410,865 shares of 
213 issues on Dec. 31. 


changes were: 
Belcher 3.20 Farada\ 45 
B.C, Forest 1.500 Headwas 29.500 
Con. Smelt 1,200 Ind. Acc. wts 

C. Sud Ba. +31.600 I. Ranwick + 27,000 
Dom. Fdries 200 Nickel R 27,600 
Dom. Steel + 1,800 


Here 
etal: 
Stock 


Among the 


» 
200 


» 
200 


are the short positions in 


Shares 


Denison 
Do wts 
. Discovery 
*.. Halliwell 
Howey 
Mare us 
£&. Min. & §S 
Mosher 
Paper 
Quebec 
Sudbury 


ms. Gas 


Base Metals 
Beattie-D 
Belcher 
Bell Phone 
Bicroft 

Do wts 
Black Bay 1,000 
Bouzan 14.600 
B.A. Oi] 500 
B.C. Forest 900 
Brunsmar 500 
Brunswick 1 300 
Buff Ank S0U 
Bulolo 600 
Calaita 4.000 
: amp. Chib 66,600 

an ip Red L 400 


3,000 


Do whe 
Dev Palme 
som 1e Mir es 





nM) 
l, 900 
5,500 


Cdn. Chieft. 
C. Devonian 
Cdn. Dyno 
C. Husky 
Cdn. Oil 

Me 5 
r : 


Frobisher 
Gaitwin 

i Galkeno 

C,. Petrof Geco 

.* Prospex G. Mofors 


R00 | 


Shares 
500 
sy 

37,100 
1,200 

115 

1, 000 


Stock 
O. Jocke' 
Do wts 
Opemiska 
2ac. Pete 
Page-Hersey 
Pamour 
Pate 
Permo pref. 
Perron 
*etrol 
Photo Eng 
2.000 Powell River 
0 Pronto wts 
1100 Provo 
100) =6Que Chib 
500 @Q, Copper 
50 @Q. Lithium 
2600 @ Metallurg 
Q. Nat. Gas 
Quemont 
Ravrock 
Rexspar 
Rockwin 
Rocky Pete 
Roe, A.V, 
Royalite 
St. Lawr, C 
Sapphire 
Scurrts 
Security F 
Shawinigan 
Sherritt 
abrad 1000 Sil. Miller 
Lake Cinch : '300 Stanleigh 
Dufault 2,300 Do wts 
a f 7 x00 . 


Stock Shares 
Glacie > 
Coldaie 
Golden Man 
Grandroyv 
Gr Lks 
Grevnhawk 
Gunnar 
Do wts 
Gypsum 
Hd. of Lakes 11! 
Headwas 
Heath 
Hollinger 
Home Oil A 
Do B 
Hovlie 
Hud. B Mng 


OO; 


Pap 


00 
1.000 
OU 

350 

k 27.000 
. 400 

2 OOO 
7,600 
24.900 


1,400 
1. OOO 
56 OU 


1) Sth 


200 

ac 1.000 
1.000 
3,000 
100 
375 
17,000 
14.000 
7v0 
25 
100 
3,000 
900 
8.000 
9,500 


Steep Rock 
Sup. Prop 
Do wts 
Sylivanite 
Tandem 
Taurcanis 
Temagami 
Thompson L 
Trad. Fin. A 
Tr Can. PL 
Tr. Mount 
Tr. Empire 
} Triad 
Milliken Union Gas 
Mogul! 3 Un. Asbes, 
Nesbitt L Un, Oils 
New Brit. D. Un. Keno 
New Delhi ’ Ventures 
N. Dickenson 1,200 Violamac 
N Manitoba 2,000 
N. Mylamaq 17,000 
N. Superior 3,000 
Nickel Rim 7 


MacMill an B 
Maralgo 
Maritimes 
Mass.-Harris 
Massey pref 


Is! 
Pete 


Northspan 
Do wts 
North Star 

Oxalta 


;mill and market town, wants 
to go 


hand- |} 


The 


| Starts New Plan 


in its sampling services. 


literature on Canada. 


| sponsor 





-about 2.5 million acres 
New Brunswick will) 
jump upward when final totals) 
are gathered, Ear] J.| 
chief | 


forces of 
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Be a City? 
Campbellton 
Ponders Fate 


From Our Own Correspondent 
SAINT JOHN — New Bruns- 
wick may soon have a sixth 
city. 
Campbellton, big north shore 


em N> 


a» 


re! 
2) 
D 
v 
2 
a 


“big time.” 
But the town 
over finances. 
J. S. Brooks, minister of mu- 
nicipal affairs, has advised that! 
the population — short of 10,- 


is hesitating 


TWENTY-NINTH ANNUAL REPORT 


Another step 
forward! 


HIGHLIGHTS OF THE ANNUAL REPORT AT NOVEMBER 30th 1957 





000 — below the minimum 
required for provincial recogni- 
tion as a city. PEW s ccc cceceececscCessse wipe weeees 

He has proposed a way (lacrease: £7.37) 
around the difficulty. 

His suggestion: Incorporate 
some suburban areas’ which 
would more than make up the 
necessary population. 

With city status and added 
people, the community would | 
pick up something like $60,000 
a year in added revenue. 

But the town fathers are}, 
wondering if the cost of extend- 
ing water and sewerage services | 


1S 


LOANS ON MORTGAGES 
INVESTMENTS ON SHARES AND BONDS... 
RESERVES, CAPITAL AND SURPLUS......; 
PAID TO CLIENTS IN 1957..... 


SAVINGS CERTIFICATES SOLD IN 1957 


OUR SERVICES: 


. $13,182,119 


(net) 24,000,000 


6,540,504 
4,679,996 
1,064,710 


1,101,000 





into the new areas might not 
eat up any additional revenue, 
plus something in addition. 

Mr. Brooks took account of 
the added costs, said he felt 
that the community would 
come out well ahead on the 
deal over a 10-year period. 


@ SAVINGS PLANS 
@ EDUCATIONAL PLANS 
@ CAPITALIZATION PLANS-GROUP 


Self-completion insurance if desired 


SAVINGS anp INVESTMENT ? 


CORPORATION 
HEAD OFFICE: QUEBEC, ‘P. Q. 


‘Halifax Sampler 
*s 
Immigift Service, Halifax, wil! 


soon introduce an additional fea- 
ture for retailers who participate | 


(Background on sampling serv- | 


DISTRIBUTORS OF THE SHARES OF 





® BUSINESS RESERVE PLANS 
® DEDUCTIBLE ANNUITY CERTIFICATES 


git oe, 


SAVINGS AND INVESTMENT CORPORATION MUTUAL FUND OF CANADA LID. 


Branches 
in the 
Main Cilies 
of Eastern 
Canada. 

we 
<2 








ices, FP, Jan, 25.) 

Under its new plan, Immigift | 
will provide a list of newly ar-| 
rived immigrants and send sam- | 
ples and literature directly to the | 
potential customer. 

Immigift gives newly arrived 
families a parcel of foodstuffs and 








From Our Own Correspondent manager of Dominion Stores 
_ SAINT JOHN -—- A new “Buy |Ltd., announced start of the 
New Brunswick” campaign has | program. 
been launched with plenty of | Mr. McGillis said that pro- 
backing and organization. | motional campaigns for New 
The campaign is centered on | 


aching into the huge Ont Brunswick produce will be set 
‘oar . , o ¢ . ( ' | 

reacnin into tn l e ntario | up through 300 ominion stores 
/and Quebec markets through “ Dor 


P : oe ie and Thrift Stores outlets in the 

wo major supermarket chains. ; 

go ee big central provinces’ markets. | 
First immediate reaction: 


Announcement that McCain 
Foods Ltd., big food packing 
plant, will put on two full shifts | push through the campaign, 
to meet expected demand for; “Our company,” Mr. McGillis | 
New Brunswick produce. | said, “feels its responsibility in 

Harold F. McGillis, of Saint}! helping to build New Bruns- 
John, New Brunswick, district | wick’s economy, and is prepared 


The parcel is accompanied by 
a welcome message from each 
firm and _ instructions) 
written in various languages. 

Immigift has been in operation 
since 1953. 


SPRUCE SPRAYING 

From Our Own Correspondent 
SAINT JOHN — Forest Protec- 
tion Ltd. of Campbellton is work- 
ing on a program for air spraying 
New Brunswick forests against’ 
the spruce budworm to cover) 
in 1958. | 
to that) 


Peas, potatoes and fish will be 
three items to get an immediate 


The area comparable 
sprayed in 1957. 
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are you 
one of 
these ? 


LAWYER 





In the course of business or personal affairs, most of us deal with income 
received through dividend payments made by Canadian companies. 
account for these dividends in income tax returns, report’ to clients, etc. 


Purchase or sale of securities — stock splits — extra payments — 


payment rates — tax-free distributions — all of these can make such 
difficult and time-consuming. 


The Financial Post Corporation Service 1957 Dividend Record puts all this 
It gives an individual record of each of more than 


information at your fingertips. 


3,000 dividend payments, made by some 700° companies on approximately 1,000 


different securities. In addition to the amount of each dividend, 


payment date, record and (where applicable) ex-dividend date. 


The 1957 Dividend Record will be published the middle of January, 
Price is $2.00 for a single copy, two copies for $2.50, three for $3.00. Use this order 


form now. 


5 


The Financial Post Corporation Service 


Please send me ........ copies of The Financial Post Corporation Service 


1957 DIVIDEND RECORD 


{| Please bill me for this amount. (] Payment enclosed herewith. 


Nome _ 


New Brunswick ‘Big-Sell’ Drive Seorts 


PRIVATE INVESTOR 
ACCOUNTANT 
TAX CONSULTANT 


EXECUTOR 
TREASURER 


it shows the 


481 University Ave., Toronto 2, Ontario. 


at the regular price of $2.00 for the first copy and 50 cents for each additional copy, a total of $.., 


to do anything possible to create 
a demand for New Brunswick 
products.” 

The items chosen to start the 
campaign are basic to the 
vincial 

Another plant expected to 
gain immediate benefit and 
pick up the economy of a large 
surrounding area — is that of 
A. & R. Loggie Ltd., fish packe 
ers. 


ploe# 


economy, 


Dominion Stores believes that 
New Brunswick can produce the 
required products at con 
tive price: 


ipetie 








We must 


changes in 
accounting 


’ 
. 


1958. 
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Market Comment 


What stocks and bonds are doing 
and what prominent observers say 








Markets came up with their 
most convincingly strong per- 
formances of the year in recent 
_\days. The purchase of large 
_ | blocks of key U. S. stocks 
their offering prices in early 
week trading reflects a greater 
measure of confidence in the 
/near-term future than has been 
displayed for a long time. 
| The Dow-Jones industrial 
‘average has moved through its 
| old 450 recovery level confirm- 
‘ing from a technical standpoint 
_the feeling that has been grow- 
ing rapidly in recent weeks 
i\that a new market base has 


, probably been established over 
announced. Mr. Barrington is president ; = es tS 
end managing director of Ventures itd., | “e Past three months and that 


end a director of Mcintyre febeginn | @ downward penetration of the 
Mines Limited, Falconbridge Nickel Mines | old Oct. 22, 1957 low of 419.79 
Lid., Polymer Corporation Limited and a is now no longer likely. 


Peers en: CONOR It remains to be seen how well 
the market will stand up to the 
| poorer fourth quarter and first 
quarter, 1958 earnings reports. 
i pl good many nye analysts 
| think the market in a strong, 


For Only $5. You Can 
| enough position snow to take 
| these anticipated lower earning 


‘in its stride. 
FOR 17 WEEKS | es he BULMER; Trends & Tim- 


Ltd. (Toronto) 
to help your money grow na 


money supply has been 
Here is a way to discover, at low | expanding long enough to have 
cost, how Barron’s National Busi- 


ness and Financial Weekly gives a beneficial effect on the busi- 


you complete financial and invest- 
ment guidance—the equivalent of 
numerous special services that cost 
much more. A trial subscription— 
17 weeks for only $5— brings Yt 

a be Aeon you need to know 
to help you handle your business 
and investment affairs with greater 
understanding and foresight ...the 
investment implications of current 
political and economic events, and 
corporate activities . . . the perspec- 
om ou must have to anticipate 

s and grasp profitable invest- 
ee opportunities ...the knowl- 
edge of underlying trends, imme- 
diate outlook, vital news and 
statistics, which indicate intrinsic 
values of stocks a s, real 
ontate, commodities. Compactly 
edited to conserve your time, yet 
keep you prottably informed. 

No other publication is like 
Barron’s. It is especially edited for 
the mag who is worth over $10,000, 

or who saves $1,000 or more a year. 
It is the only weekly affiliated with 
Dow Jones, and has full use of 
Dow Jones’ vast, specialized in- 
formation in serving 
ry Barron’s and see for your- 
self how this complete weekly fi- 
nancial news service gives you 
— — protective informa- 
tion you in managing your 
business and investments wisely, 
profitably, inthe eventful weeks 
ahead 








J. D. BARRINGTON 


Election of Mr. Barrington os a director 
of The Canadian Bank of Commerce is 





——— 





cm (Advertisement) 


on this year. Accordingly, we are 
'ness outlook in markets later on 
this year. Accordingly, we are 
‘now recommending a,construct- 
ive attitude toward the market 
and: suggesting that stocks 
should be bought, 

There will undoubtedly be a 
time lag before business makes 
use of the increasing money sup- 
ply, and this interim before the 
improvement becomes generally 
ket reactions that will pro- 
stocks at favorable levels. 

During the years that we 
'have conducted our studies there 
‘has never been an _ occasion 

when a bear market developed 

while the money supply was ex- 
'panding as it is at the present 
| time, so 
‘feel that the 
will be any 
rule. 
Being ‘“‘out on a limb” is not 
an unaccustomed position for us 
| to be in, 











: ‘xception to this 
Only $5 for 17 weeks’ trial; full ’ ption ‘0 
year’s subscription only $15. Just 
send this ad today with your check; 
or tell us to bill you. Barron’s 

ational Business and Financial 
Weekly, 392 Newbury Street, 
Boston 15, Mass. TFP-28 
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ELECTRO 


a ee 


VOX 
INTERCOM 


a 1956 NIDC 
design award 


VERSATILE 

EASY OPERATING 
NATURAL VOICE 
Automatic Answering 
Chime & Light for privacy 
Simultaneous conversauons 


Each station (from 2 to 40) 
costs less than 4¢ a day 


@ Interesting rental! plan 


for National Sales & Service call 


ELECTRO-VOX INTERCOM INC. 


Cotharines 


Montreal S}. 
MU. 4-4640 


2626 Bates Road 
RE 9.198) 


Toronto 
373A Church hae 
EM. 3-376 


Quebec Ottewa 
Tel. 2-84606 SH 6-1935 





























NINES 


MADE IN CANADA! 


POUR 


























QUALITY PRODUCT WHICH MEETS THE MOST 
EXACTING REQUIREMENTS OF THE 
DIE CASTING INDUSTRY 


To achieve the complex shapes and surface finish of 


casting as required by today’s standards—Zinc base 
die casting is your answer. 


HUDSON BAY MINING AND 





SMELTING CO., LIMITED 


SALES OFFICE: 


500 Royal Bank Building, 
Winnipeg, Manitoba 


MINE: 
Flin Flon, Manitoba 
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ness outlook and markets later | 


apparent should produce mar-| 


vide opportunities to re-acquire 


we have no reason to) 
current situation | 


| the 
' be expected that 


to the popular coricept at major 
turning points in the market. 

The base for supporting a re- 
sumption of the economic ex- 
pansicn is being formed and the 
spark to set it off may very 
well come from political action 
during the forthcoming general 
election - 

_ There is no valid reason for 
calling an election at this time. 
except the desire of the party in 
power to increase it’s rity 
in the House 

Any real addition in strength 
must come from out Ontario, 
and gains from the West would 
seem to hinge on the Govern- 
ment providing ways and mean 
of creating increased markets 
for Canadian ‘natural gas and 
crude oil. 

Being an astute politician, Mr. 
Diefenbaker well aware of 
the situation, and jit would not 
be surprising if a _ favorable 
decision was announced in re- 
gard to the export of naturai 
gas to the U, S. via the Trans- 
Canada Pipe Line, and/or a de- 
Cision whereby Canadian crude 
oil could economically replace 
foreign crude used the 
Montreal re efine ries 


. 


SMITH & Co. 


Ma)‘ 


side 


1S 


by 


RONALD OD. 
(Toronto) 
As measured by U.S. and 

Canadian market indicators, 

stock prices have been in some- 

thing of a sideways trend since 

November 1957. Meanwhile 

most of t indices that indi- 

vidually or severally go together 


ne 


to make up a picture of North’ 


American industrial and finan- 
cial activity, continue to indi- 
cate, a downward trend, the 
major being that of 
construction, 


Stock 


exception 
prices are, from the 
chartist’s point of view, at a 
particularly interesting § stage 
currently inasmuch as a mod- 
erate further improvement 
would indicate an intermediate 
prolongation of the current 
recovery. 

Should this prove to the 
case, it would be a recovery in 
the face of declining activity 
and would thus tend to indicate 
that the investor is prepared to 
overlook discouraging reports 


be 


| that are bound to appear during 
| 

| the first quarter 
as the entire basis for | 
our thinking is usually contrary | 


of this year. 
announcement 
ion at the end 
to cloud 
It is to 
trade and un- 
esolve 


In Canada the 
of a general elect 
of March tends furthe: 
nearer term issues. 


employment will 


| two of the more important issues 


| put 


i sympathy 


| of 


| real 


stocks 
‘changes. In 











by the 


ed. 
development in 

tend to improve investol 

toward oil and gas 


public 


CONnCeCTI 


before the 
major parties 
Thi 


might 


stocks. 

Some defi 
laid down < 
to 


ry ’ + 


Live DOUCY mu 

oncerning the export 
the U .S. and pre- 
some eventual decision 
taken as to whether the Mont- 
market for ailing Alberta 


sufficiently attractive 


Pas 


sumably 


crude 
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New Highs and Lows 
During the week ended Jan. 31, 
13 new highs and 12 new lows 
were recorded among the general 
on Canadian stock ex- 
the mining group 
seven new highs and 
In western oils there 
high and two new 


there were 
1l new lows. 
were new 
lows 


one 


GENERAI 
Highs — 1957-58 
pf Robin 
Salada-Shi: 
Do 5} pt 
Do Wart 
Sicks Brew v.£. 
Silknit pref 
1957-58 
Crestbrook T. warr 
Goodyear Tire 


New a 
Blue Ribbon pref 
Bowater N.A. 54% p 
Can. Bread B Morgan H 
C,. Ice Mach. A Russe!!l Indust 
C. Oil wart 55 Scarie & ( A 
Grafton A Trans Mt. Oil 

MINING 

New Highs — 1957-58 
Agnico ; 
Auno! 
Commercial! 
Cons. Marcus 

New Lows — 1957-58 


7 
New High — 1957-58 
Springer 
New Lows — 1957-58 
; incnhmal! 


into | 


| Sup'vised Amer 


| Sup’vised Executive (1956) 


| 1957 in 


economically as to justify seri- 
ous investigation. 

The recently published Levy 
report provides a good back- 
ground for further discussion. 

While it cannot yet be said 
that the outlook for Canada’s 
major products in world and 
particularly American markets 

yet particularly encouraging 
over the short term, it could 
well be that after the sharp 
declines registered in 1957 in- 
vestors are now concentrating 
much more on longer term 
growth prospects and are pre- 
pared to ride through the un- 
certainties of 1958. 

Major world disturbances 
apart, Canada’s long term fu- 
ture appears as bright as ever; 
and one other major fact re- 
mains true of Canadian 
markets: There is a scarcity of 
good class equities. 

* ‘ * 
FORGET & FORGET (Mont- 
real) 

It early to declare 
openly whether 1958 will be 
good or bad year. Whatever 
1958 may prove to be, we refuse 
to join the school of pessimists 
who talk about a depression and 
what it entails. 

We feel conservatively opti- 
mistic and we approve the de- 
cision of certain people who, 
lately, have done what we con- 
sider some very smart buying in 
industrial stocks. 

It matters not whether 1958 
proves to be a peak year or not. 
We feel that on the whole, 1958 
will be good and that carefully 
selected investments in some of 
our leading industrial stocks, 
that seem to have reached their 
low point, is a policy that de- 
serves censideration. 


a bit 
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Fine Paper 


| 
Outpout Down 


i 
MONTREAL (Staff)—Cana- 
dian fine paper production con- 
tinued lower during December. 
But year-end totals were 
above those for 1956, 
Production in December was 
off 6.7° from 
17,553 
Shipments to Canadian con- 
sumers, however, were down 
only 0.3°7, total shipments down 
1.1%. 
For the year, 
up 1.6°., shipments up 1.9%. 


stock L 


18.808 tons to: 


production was 





Here are tonnage detalls: 


j | Ye 17 
] 1956 
86 248,005 


Decen be! 
1957 1956 


18 808 


9<c9 
vay a 


SCHOOL FOR BANKERS 

Ontario Agricultural College, 
Guelph, is organizing six one- | 
day agriculture for| 
bankers, These being held at 
Ridgetown, London, Walkerton, 
Guelph, Peterborough and Kemp- 
ville, all in Ontario, during Janu- 
ary and February. Their aim: To 
dovetail farm management ac- 
tivities in agricultural § schools 
with the policies of those who! 
lend money to farmers. 
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Toronto A-Power Planned 


To Exicourage ‘Business’ 


OTTAWA (Staff) — Partici- 
pation in the development of 
nuclear power by more Cana- 
dian manufacturers and utilitie: 
is the primary aim of the new 
move of Atomic Energy Ltd.'s 
design and management. staff 
from Chalk River to Toronto. 

In co-operation with Ontario 
Hydro, Atomic Energy of Can- 
ada is establishing a new “nu- 
clear power plant division.” 

Its headquarters will be in 
Toronto in offices supplied by 
Ontario Hydro. Its director will 

H. A. Smith of Onfario 
Hydro, who has been directing 
power — design work 


N. B. Union 
May Appeal 
On Ruling 


MONTREAL (Staff) — Inter- 
national Longshoremen’s Asso- 
ciation (Independent) is con- 
sidering an appeal from an 
adverse ruling of Appeal Divi- 


ni 
al 


'sion of New Brunswick Supreme 


Court. 

The decision (FP Jan. 25) up- 
held the right of two ILA Saint 
John members to run for office 
in union local 273. Union offi- 
cials had ruled them ineligible. 

Now it’s possible the union 
may ask leave to appeal to the 
Supreme Court. 

At stake are court costs: and, 
as well, the interpretation of the 
union constitution far as it 
governs’ elections in local 
unions. 

The two union members 
James H. Carlin and Edward J. 
Cusack — got a_e garnishee 
against union funds in a Saint 
John bank to cover around 
$1.300 in costs. 

The County Court has order- 
ed the garnishee to stand, given 
the bank a period in which it 
can appeal. 

At issue is the ownership of 
the money. Does it belong to the 
ILA International office or to 
the local? This apparently has 
not been clarified. 


SO 


BRAZILIAN TRACTION, 
LIGHT & POWER had 17,294,671 
ordinary shares outstanding as at 
Jan. 29, 1958. 





Chalk River for 
years, on loan to 
ergy Ltd. 

Deputy director will be John 
Foster, of Montreal Engineering. 
who has also been on loan to 
atomic energy, and recently has 
been helping 
tailed work 
borough. 

Mr. Smith is an 
engineer and Mr 
mechanical enginee: 

From its New Toronto head- 
quarters the division will con- 
tinue to be responsible for the 
NPD project. 
imental 20,000 kw power! 


the last four | 
Atomic En- 


NPD at 


on 


per re- 


actor was interrupted last April | 


for new design studies. 

It has now been resumed, anc 
the present target date for 
bringing NPD into operation is 
early 1961. 

The nuclear power plant di- 
vision will also be responsible 
for developing the first sizeable 
atomic power producer in 
Canada. 

It is planned for an output 
of 200,000 kw, a preliminary de- 
sign study has been made, and 
Gordon Churchill, the minister 
responsible, said it “offers good 
promise of producing power at 
an acceptable cost.” A four- 
year development program has 
been approved. 

The design has been the work 
of the group headed by Mr. 
Smith. A broad outline of the | 
expected capabilities of this first 
big power plant was given in| 
FP last June 1. 

Natural Oxide 
fuel, like that 
will consist of natural | 
oxide, the 
grade pellet 

It is hoped to get a burn-up 
equal to 0.8%, compared with 
the 0.3°) in British 
plants. 


This 


of NPD. 
uranium 
form of ceramic} 


Its 


it) 


current 
means eecung eight mil- 
lion kw/days of power for each 
ton of fuel, instead of three mil- 
lion kw/days. 

The annual fuel replacement 
is expected to be only 30 ton: 
of uranium oxide, compared 
with the equivalent of 250 tons 
required in the form of metal 
for present British plants of 
Calder Hall type. 

The moderator, of course, will 
be heavy water — Canada 
sticking to the field in which it 
has specialized successfully. 
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VIRGINIA 
CIGARETTES 


The other 
and applied 
River, a 
of 
development 
this $100 


atomk 

energy program was broadly pure 
estimated by Mr. Churchill for | Chalk 
the next four years “ 
He said it would cost $140 power 
million in that period. 3esides 
Roughly $40 million of that 
is the federal contribution to the 
two power projects, with other 
contributions from Ontario Hy- 
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Photo: research test to determine the work capacity of people with impaired hearts. 


Life Insurance aids Heart Foundation 


Many people are making good recoveries from 
severe heart attacks. New advances in medical 
science and surgery are saving their lives. How- 
ever, many more lives may be saved if, through 
research, the causes of heart disease can be 


determined. 


Research of this nature is a long range project. 
It requires highly trained workers and the most 


modern equipment. 


These cost money. 


Last year, with timely financial assistance 
from the Life Insurance Companies; the National 
Heart Foundation of Canada began to correlate 
and step up the tempo of research into the causes 
of heart disease. 

This is just one of many ways in which 
the Life Insurance Companies in Canada are 
encouraging medical research that will help 
Canadians live longer and more happily. 


THE LIFE INSURANCE COMPANIES IN CANADA 
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increase as 
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Position of Chartered Banks of Canada as at December 31, 1957, Shown by Monthly Returns to Minister of Finance 
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3 Bao 
** eee eeeeeee ee . . ‘ : ‘ . ‘ ‘ ‘ vA ‘ > Pre & | 
Mercantile ee oS 1.2 4 1 , 1 060 
Total pegnales 22,52: 1,611 866,14 52,61. 55 378,15: 1,161 573 804.964 9.853 1 425 370 285 011 148 273 508 753 585 80 M4 575.8 88 842 l 4,930,990 519,626 58 90: 37,984 14,243,504 


Note—From Sept. 30, 1957, loan orme! ! being in ia or elsewhere, are now reported ding to the curren in which they are pavable. The net amount of Other current loans in Canada sferred at that date to Other } loans in currenmes other than Canadian. was $96,343 thousand. 
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Deposits Deposits Deposits 

by Gevt by Canadian by Deposits Undivided 

of Canada prov. govt. oth. banks by other Personal Netice Demand Other deposits Adv. from Acceptances. 

in Can in Can in Can. banks in curr. savings dep. depesits in deposits in in currencies Bk. of Can guarantees and Other Capital 
seek tnd currency currency oth. than Can. in Can. Can. curr. Can currency eth. than Can secured letters of credit liabilities paid up fiscal year end 
$ : $ $ $ $ $ $ 5 5 5 

Montreal - ‘pebanebeanases > 78: 26,053 27,094 15.319 1,365,158 113 Fo 237.138 Tee Es 45,75) 0,00: 53,806 ; 2,114 
Nova Scotia 1.44 4,665 38,591 603,329 2 362 568 oe 17 734 5,141 18,000 50 400 1,604 
Toronto-Dominion . ae seseeeceseees 32.65 7,303 403 19.0: 708.364 51.07! ngs 13,271 388 1,003 
Provinciale osee necueaseeasun 11.647 3.817 +8) ; 158,416 22.36: 35 SES 1.198 1,267 . 
Commerce ‘ ; a es ae a 82.947 50.849 19 11 21 1.144.529 12 208 4477 26.830" 5 2,153 
Royal ae 99, 27,551 1,335,098 050. 03. 97,963 « i531, 404 
Nationale 27,06 3,0 18% 380 825 ' ; 7 1,672 . ; ; 755 
Imperial 173 08 : 410.177 . . . . 650 
Mercantile ... ICE af 133 ! 2,034 mito ie 1, ; i 


= 


eee a ree as 124.992 108 69,7: 6,107,930 $57,240 7 , 8.968 


Note—From Sept. 30, 1957, accoun ho of individuals, form luded in Persona! sav ings deposits paYabile aft 
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Manitoba May Hold Inquiry (NR Has Major Growth Plans!New CPR Deal May Extend 
Piggy-Back Across Canada 


On Peg Gas Distribution 


From Over Ows Correspondent | was also requested for the pur- 
WINNIPEG—A provincial en- | pose of helping draw up terms 
quiry on the natural gas distri-|of reference for the proposed 
bution business in Greater Win-| commission. 
nipeg is probable following are-, The only company now dis- 
quest from the 16 municipali-| tributing natural gas in Greater 
ties which make up the metro-| Winnipeg is the Winnipeg & 
politan area. Central Gas Co. 

After months of action and But two other firms have been 
reaction over the natural gas making bids to the municipal- 
question on the municipal level, | ities, offering lower gas rate 
Premier Douglas Campbell call-, Winnipeg & Central, facing 
ed a meeting of the Greater! financing problems due to the 
Winnipeg Municipalities on gas. | confused competitive picture, is 

The municipalities asked the studying reorganization propos- 
government to set up a com-| @!s. 
mission to study how natural 
gas could be made available to 
the whole Winnipeg area at a 
Price fair to all sections. 


Maritime Footwear 
Exhibition May 26 
The particular point to be in- MONTREAL (Staff) j - The 
vestigated is whether there cenond annual Atlantic Apparel 


Development of railway faci- 


lities in Newfoundland, repre- 


senting the expenditure of about 
$3.2 million is in hand by Cana- 
dian National Railways. 

® Orders have been placed with 


two Canadian manufacturers for 


128 freight cars and work 
equipment, totaling $1.7 million, 
for the Newfoundland district. 
eA $1.5 million freight 
yard, be built land re- 
claimed from the sea, ig planned 
to make Corner Brook major 
railway centre in the province 

Orders for the cars and equip- 
ment have gone to Eastern Car 
Division of Dominion Steel & 
Coal Corp., at Trenton, N\S., 
and Canadian Car Co. Eastern 
Car will build 20 air-dump 
work cars and 15 livestock cars 


new 


to on 


a 


while Canadian Car will supply : 


60 refrigerator cars and 13 


" |For Newfoundland Railways 


have a total capacity of 470 cars 
and be built on what is now the 
water of Humber Arm. 

More than half a million tons 
of rock fill will be dumped into 
the harbor to extend the present 
waterfront by m 200 
ft. the distance 
The new yard will go eastward 
from point near Western 
Terminals property and include 
present CNR property 
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There will be new tracks 
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4< L, , 
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bunkers. 


New facilities inciude a 
turntable, sand 
tower, a diesel shop and Car re- 
pair building, sandhouse and 
storage building, wheel sto: 
facilities and a track 
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Uil 
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MONTREAL (Staff)—Cana- 
dian Pacific Railway is building 
a road transport network which 
could easily, the 
for a continent 
back operation 


become 


his is the most interesting 
fron CPR 
Smithsons 
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speculation arising 
negotiations to Buy 
Holdings Ltd, which 
Smith Transport Ltd., one of 

nation biggest truckin 
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and subsidiaries (Defich of Can- 
ada Ltd., O.K. Valley Freight 
Lines Lid.). CPR and CPT com- 
bine to provide piggvback 
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GRESHAM APPOINTMENTS 


CECIL C. KENT 6 


{ the Board Gresham 


Ce i ¢ 


emoan harman o 


the appormimen? of Ker 


nour ec 


Toronto President 


Me Ken? ‘ surviving portne of Fetherstonhaugh 


AN fe | Ne 


and Vice-President of Gresham 1 


RAE SMITH, 0.$.C 


Transformers Limited, Engiend 
', and H. Rae Smith. both ef 


ronstormers (Canade) 
& Kent, potent 


ottorneys 


He is 
ne vGing 


for his 
Po:! 


Toronto well-known 


Duhons to Mac egn rtunter 


trademark 
editoria! 


agents Winnipeg ond elsewhere 


Publications 


Trans- 
ret) aifti 


should be a single supplier fo! | and Footwear Exhibition hopper cars, Delivery is sched- | | na, 2 ; nae an ie us 
stallation for weighing Ca: cars — it seems likely the future tion wil! be the H. Smith 
: contr 


the Financia! 


gas in the area or whether sev- | sponsored jointly by Atlantic 
eral companies should be allow-| provinces Economic Council and 
ed to compete. | Canadian Manufacturers’ Asso- 
If the idea of a single supplier | ciation — will be held in Monc- 
is followed, the commission] ton, N.B., May 26-27. 
would also recommend whether The show is designed to give 
it should be a publicly or priv-| manufacturers in the Atlantic 
ately owned utility. provinces an opportunity to dis- 
An advisory committee of | play wares both to the public 
seVen municipal representatives‘ and to retail store buyers. 
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ee ANNOUNCEMENT oe ——— 


The Eversharp Pen Company Limited 





Cc. G. HEATH R. E. FUGLER 

The Eversharp Pen Company Limited has been formed as a wholly 
owned subsidiary of The Parker Pen Company, Janesville, Wisconsin to 
carry on the writing instrument business recently purchased from 
Eversharp Incorporated. This new company enables The Parker Pen 
Company to enter immediately, the popular priced writing instrument 
market with a solidly entrenched brand name. 


Mr. C. G. Heath has been appointed | Mr. R. E. Fugler has been appoint- 
Executive Vice-President and/ed Vice-President and General 
General Manager of The Eversharp | Manager of The Eversharp Pen 
Pen Company, Arlington Heights,| Cempany Limited’s Canadian 
Illinois, and subsidiaries. | Operations. 





d for ce tic luring the ‘ 
uled for completion during will see expansion of t! 


first half of this year. 
The new refrigerator cars will 
enable CNR to expedite move- 
ment of the rapidly-growing 
volume of traffic in perishable 
goods in Newfoundland. The 
hoppers will be the first of thei 
kind to be pt service in 
the province, and are designed 
for freight traffic 
for line maintenance work. 
The new freight yard 


it mto 


Carrying or 


will 


Dividend the 
i first months oO are 
i down 6.5% on the January and 
| February totals for 1957. Divi- 
'dends this year amount. to 
$110.4 million compared with 
$118 million last year. 

The February total of $37.2 
miilion is 9.3, lower than Feb- 
ruary, 1957. However, this 
year’s figure is preliminary. A 
more precise Comparison, using 
the preliminary figures for both 
| vears, shows a drop of 6.9°,. 
| A breakdown of the compan- 
iles that have declared 
| dividends for this month (com- 
| pared with the companies that 
|'declared dividends during the 
whole of February, 1957) shows 
i'these differences: 


payments § In 
f 1958 





two 








so far 


—In the industrial and public 
utilities section, payments de- 
clared total $29 million (321: 
million in 1957), down 9.1°) on 








99 (115 in 1957) Issues, 


‘| find BELL TELETYPE helps 
Allied Van Lines operate more 


profitably...give bette 


Mr. N. Livingstone 


centres, 


At Allied’s Toronto office, Jim 
Sullivan and Aen MacLeod 
operating modern Teletype sets 
which communicate orders and 
information quickly, accurately 


ALLIED 


: os 
+ .. n=” 





r service! 


, Allied Operations Mgr. 





How Bell Teletype helps Allied: 


1 Communication of orders is faster... 
despatching of trucks is speeded .. . total 
transit time is reduced. 


Can 


“Empty miles” (long return trips without 
cargo) are more easily avoided .. . sub- 
stantial cost cuts are achieved. 


A Bell 


represe 
will be 


te stud 


Customers can be given advance informa- 
tion on delivery schedules so that they can 
be prepared to accept delivery and save 





Teletype 
help you? 


communication 


particular needs 


Bell 


ntative 
glad 
¥ your 








storage cost at destination. 


THE BELL TELEPHONE COMPANY OF CANADA 


} 


Car 


Paved motor roads will be 
constructed and present freight 
sheds are to be enlarged to in- 
crease capacity 60°. 

A new express building and 
siding are to be built, the station 
will be almost doubled in size, 
and the main line to Humber- 
mouth will be lowered, in some 
as much as 14 ft. 

s expected to 


plac es bv 
The whole job | 
about two vea! 


| 


take 


First Two Months’ Dividend 
Dips 6.5% to $110 Million 


-In tl oil category, pay- 
ments declared $1.6 mil- 
lion ($1.5 million). up 10.4¢, 
two (two in 1957 also) issues. 
In the financtal jield, pay- 
ments declared total $6.4 mil- 
lion ($6.9 million), down 7.3 
16 (16 1957 Oo) 1 
No payments have been de- 
clared so far this month by min- 
ing companies. In’ February, 
1957, two companies declared 
dividends totaling $553,574. 
Following is a detailed list of 
the payments for February 1958 
as compiled by ¥P from records 
Jan. 31: 


Monthly Dividends 


ieé 
+-\+ 
‘Vidi 


Of) 


on in al: sues, 


avallable 


1957 
> 
SOQMNUATY os ct vedere 73 878 12.572 


IZ .96¢ 
34,230,135 41 032,85: 


. 110,424 3 118,145,430 
Industrials and Ut tilities 
Rate Date Amount 

Companys $ 
Aluminum 4'2°- 2nd pf 
Anglo-C. Tel. 4%a‘e pf 
Argus Corp. A pfd., 

Do. B pid <iaiee 
Atlas Steels 
G. E. Barbour 
Beld.-Cort. pfd.... 
Blue Ribbon pfd 


$ 
2 672.000 
70,313 


A . 


2 
- 
l 
l 
1 
‘ 
] 
5 
i 
l 
7 
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Caldwell Lines 
nmaca Cerme 
Fouls 
Do. A 
Canadian B 
Do. 5°, pt 
Cdn. Pat R ord 
Do. pfd 4 
Cdn, Utilities 4'<‘. 
Ly 5 pf 
Cox hras e-Du) 
olonial Ste 
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Loblaw Inc 
Inter RB ew 
Keliv, Douglas : 
I St. Law 
Lucky Lage 
M 4 Hold 
MacMiullk ‘\ 
ViceCabe 


OWE!)l 
R 
ss 


Grai 


| Mex. Lt 


| Northwester 


Hvdro-Ele« 


| Grand Tota! . 


Do. pfd 
Minas Bas. & Pu 
Minn. & Ont. Pay 
North-West T. 5 
Uti 
Ont Prod 
Do 


Stee! 
pf 

Penmans 
Do pf 


People’s C: 


Pres. Ele« 
Price Bros - 
Quebec Power . 
Quinte Milk A 
Reitman’s Ltd 
Revnolds Alun 
4°4' pf 
Rov ai Vak 
B 
Scarfe & Co 


Sheraton (¢ 


Dati 


A 


9 866 
2 1H 
000 
+.323 


083,010 
Ol Cem panties 
1,295,381 


Oil 40q 


Financial 
n. Bk of Ct 35q 
Cd Inv. Fd. sp. & ord 
Cont. Life Ins 
Emp. Life Ins 
Sex 
Imperial Bank 
Interprov Bidg. Cred 
Investors Mut 
nt Loan 
Provincial Bk 
Royal Trust 
Sherbrooke Tr 
Tor.-Dom. Bk 
United Corp. A . 

Do. B 


> oo O@is =e 
BSBoSars’ FBS 


cities; 


a ..«« 37,230,135 
| a—Annually t--Thrice annually. q 
Quarterly, s—Semiannually. tN , funde 
eInitial. tOn arrears aExtra. 
Ucipating divd, 
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Me 
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ers as well 
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ada, where CPR carries 
of a subsidiary. 

Some expert: 


growth for nation-wide 


Call V 
aS ose 
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predict fast 
piggy- 
backing. Others aren't sure. 
Ready-Made 
If pigey back does Prow 
ly, CPR will have a ready 
trucking network which 


be e vith its 


rapid- 
~made 
should 
rail 
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Some 2.000 Smith 
routes 
Brunswick 
Edward Island, Quebec, Or 
Manitoba and New York 
will move into the CPR « 
@ Add to this: 500 units owned 
in the four western provinces by 
Canadian Pacific Transport Co. 
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NUCLEAR WASTES 
From Our Own Correspondent 
SASKATOON 


cnewan rese 


Universi 
c 


PasKat ircne! 


to find ; y to use 
by nuclear re 
ity radiation un 
signed by the chemistry 
ment at the university and the 
first of type at any Canadian 
university, is being used to try to 
discover effects of 
radiation on chemical systems. 
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CUNARD TO EUROPE 


WINTER AND SPRING SAILINGS 


TO BRITISH PORTS: 
First Class from $262 
Tourist Class from $175 


VESSEL From HALIFAX 


CARINTHIA ; F 
SAXONIA f ‘ 
YLVANIA f 
IVERNIA F 
CARINTHIA MAR 
SAXONIA MAR 
SYLVANIA sf MAR 
IVERNIA MAR 
CARINTHIA oO APR 
* SAXONIA f APR 


From MONTREAL 
Wed. APP 6 

Thurs APR 4 

Wed AP? } 

Thurs. MAY - 

Thus MAY “ 

Thurs. MAY 

Thurs 


5 
4 


ts 


* SYLVANIA 

t IVERNIA 

* CARINTHIA 

* SYLVANIA 

' SAXONIA 

* CARINTHIA 
* tIVERNIA 


. Sur mer Season Rates 


' Calls at Quebec 


Apply 


es and South America 


RANEAN 
¢ 1958 


Pai est indi 


0 
GREAT worid cruist 


At Thrift-Season Rates 


ROUND TRIP FOR AS LITTLE AS 


$350 


VESSEL From NEW YORK 


See your local agent— 
No one can serve you better 


CUNARD LINE 


Tel.: EMpire 2-2911 


Inquire choy 


Corner Bay & Wellington Streets, Toronto, Ont 


TO FRENCH PORTS 
First Class from $272 
Tourist Class from $180 


>on, Liverpool! 
Havre, London (Tibury) 
Cherbourg, Sovthampton 
ODN, Liverpool 
Mavre, London (Tilbury) 
Liverpool (via Bermuda) 
Cherbourg, Southampton 
Cobh, Liver poo! 
Havre, London (Tibury! 
Liverpool 
Cherbourg, So tha m pion 
Cobh, liverpool 
Hovre, London (Tilbury) 
Liverpoo! (via Bermuda) 
( her box ‘a Southampton 
Cobh, liverpool 
urg. Southampton 
sn (Tilbury) 
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Great-West 
reports on 


1957 


Sales Again Exceed 
Half-Billion Dollars 


Great-West Life enjoved another outstanding vear in 1957. Sales ex- 


ceeded 


the half-billion dollar mark 


lor 


Total 


the second consecutive time. 


husiness in foree reached $3.800.000.000 and was featured by the facet that 


Group life insuranee in force passed Ss] billion. 


bollowing are the highlights of Great-Wests 


New Insurance and Annuities 


Insurance and 


Annuities in Force 


Accident and Ilealth Premium Income 


Pal or ( reclited tw Poliev holder 


\-sets 


Liabilities 


Capital, Contingency Reserve and Surplus 


YOuR 


¢Par- | 


. 


« and Benefic 


dev lop nt during 1957: 


1957 1956 


510.031.000 597.266.0090 


'‘o- 


3.056.720.0000 00,107,900 
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Imperial Oil’s White Asks: 
DoWe Really Need Energy Autho rity. 


By J. RB. WHITE 


A national energy policy is 
most desirable, and the investi- 
gations of the Borden Commis- 
sion into all aspects of energy 
are correspondingly welcome 
and constructive. It is probable 
that the work, of this Royal 
Commission may be of historic 
importance. 

To assume, however, that be- 
cause a national energy policy Is 
desirable there should also be a 
national energy authority, is 
quite another matter, 

A national energy policy can 
be fairly easily enunciated. 

I suggest that something 
along the lines of “Canada’s na- 
tional energy resources belong 
to the people of Canada and 
must be developed in their best 
interests,” comes fairly close to 
describing a proper national 
policy in regard to energy. 

It may be argued that so broad 
a statement is far too general. 
But the only national policy on 
energy of true value is one kept 
to broad principles which will 





spite of the fact that the mem- 
bers of the Power Commission 
itself had opposed this power, 
and it had been widely agreed 
that the original intention did 
not include such powers. 


This is a good example of ‘the 


way a regulatory body finds it-| 
self active in fields which it had 


not intended to enter. 


It should also be remembered 
that the Federal Power Com- 
mission covers a considerably 
narrower field than would be 
covered by the “national energy 
authority” as suggested for 
Canada, 

What public support there is 
for a national energy authority 
— as distinct from a national 
energy policy—originates part- 
ly from the intensity of recent 
political debates on energy, 


partly in the lack of awareness | 
of the well-developed and ex- | 


tensive authorities we already 
haye in the field of energy. 
Provincial Rights 


In the provincial government 
we have full-fledged 


permit great flexibility in the | over prospecting for oil, gas and 


procedure in specific cases. 


By. contrast, a national energy | 


authority would soon have to 
reach decisions of a specific and 
detailed nature. These would 
have the effect of creating a 
body of precedent which would 
influence later decisions 
gradually render the authority 
more and more rigid at the ex- 
pense of flexibility. 


Important Differences 
The reason why flexibility is 
so important in detailed deci- | 
sions regarding energy is worth | 
discussion. | 
| 


For one thing, the energy in- 
dustries, although all multiply 
mankind’s power over nature, 
and all contribute substantially 
to higher living standards, have | 
beyond this practically nothing | 
in common. | 

Starting at the very ‘source | 
of energy, some forms like wat- 
er power are in situ, their loca- 
tion known, their potential 
quickly measured. 

Other mineral forms like coal 
and uranium involve prospect- 
ing problems. The size of a giv- | 
en mineral reserve difficult 
to measure and evaluate from a 
physical standpoint, and be- 
cause economics play such a 
large part in deciding how mar- 
ginal an orebody or how thin a) 
seam should be mined. 


Oil and natural gas in addi- 
tion present peculiarities owing 
to the fact that they are fluid 
by nature and once known 
reserve can be drained off by 
competing wells or sometimes 
by natural causes. 


| 
i 


is 


a 


Similar wide differences occur 
in the transportation and dis- 
tribution of energy. Electricity 
moves over more less rigid 
supply lines, as do@s natural 
gas, to be fed into municipal 
distribution systems which 
usually monopolistic in natt 


or 


are 
ire. 
moves by common 
is sold to a federal 
government monopoly and 
apparently be initially utilize 
in fixed installations 


Uranium 
carrier but 


dd 
iarge 
By contrast, 
eum products 
wherever a person can carry 
sack or bucket, Petroleum is the 
most mobile of all, because it 
is fluid and the engines in which 
it used are also light and 
mobile. 


coal and petrol- 


can be used 


is 


In such a varied group, dif- 
fering in almost every aspect, 
the importance of flexibility in 
interpreting the national inter- 
est is fairly obvious. 

In Canadian Regions 
part of 


‘anada 


The program for one 
a country as large as ( 
is not necessarily the de- 
sirable in some other area. Here 
again, the force of precedent 
so powerful a factor in govern- 
mental decisions, could act to 
reduce the needed flexibility. 

Over and above prob- 
lems is the question of whethe! 
any such body could be consti- 
tuted in Canada. The British 
North America Act allocates 
natural resources to the prov- 
inces, and establishment of any 
effective authority might there- 
fore be impossible on a national 
basis. 


nost 


these 


A final consideration in re- 
gard to such concepts as a “‘na- 
tional energy authority” is that 
these things are easy to start, 
sometimes hard to stop. 

The potential danger of this 
type of authority was demon- 
strated recently with regard to 
the U. S. Federal Power Com- 
mission. Although ‘solely con- 
cerned with the distribution of 
and gas, this 
ity has found If 
an arbiter of natural 

at the wellhead, a 
anctified by U; §S. 


Iki¢ Court decisi On. rt 
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| uranium. 
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| of control 
'I cannot conceive of yet 
| authority being imposed with- | 
| out 
‘and delay. 
| inevitable 

| point right, 


will | 


Ameri- | 


. . | > 
his in of the first 


Provincial 
ments have water-power 


ternational treaty or covered by 


the Electricity and Fluid Ex-| 


portation Act of the federal 


government. 


Crude oil and natural gas ex- 
ports are subject to federal per- | 


mit, and their movement across 
provincial and _ international 
boundary lines is under the fed- 


eral Board of Transport Com- | 


missioners. 
Uranium has only one buyer, 
the federal government. 


Municipalities cover the dis-| 


tribution of energy through leg- 
islation or ownership of facili- 
ties. 


This imposing array of au- 


| thority over the various energy 


industries will come as a sur- 
prise to most people. To some, 
it may be even more than 
little frightening. 


a 


Because so thorough a degree 
is already in efiect, 
another 


risk of dissension 
And delay, which is 
and even, up to a 
in order that mis- 
avoided, can be ex- 


serious 


takes 


be 


| tremely costly nonetheless. 
i 


Today, the withholding of a 
decision to permit gas exports 
from southern Alberta is delay- 
ing the construction — of 
pipelines with all that this en- 
tails in loss of employment, etc. 

If, as most of us will concede, 
active development in the oil 
industry is a major prop to the 
economy of the west, maximum 
cm paaney of the market for 
natural gas is one way of com- 
st for the temporary 
slowdown in the development 
of new market: crude 
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western prosperity to crude 
prices at Montreal, without the 
most careful investig and 
the fullest awarene conse- 
quences. 
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w),,opportunity revise certain of its 


nationalistic policies in the light 
of continental realities. 

These are the things to which 
we must commit elves — 
the maXimum pressure for nat- 
ural markets, the full aware- 
ness of the penalties involved 
in hasty commitment to super- 


attractive deals. 
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U.S. Quota on Crude 
It does pav to 
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age rests in the fact that while! 
| present quotas may not be bur- 
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there some ground for con- 
cern about the outlook. 
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From the U. S. we have ex- 
perienced the actual extension 
of its so-called voluntary quota 
system to the Pacific coast, a 
National Energy Authority 
move which presents a threat 
to Canada’s future markets for 
crude oil. 

From Canada we have heard 
a variety of proposals whose 
end result would be a greater 
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ization and development of 
petroleum resources in both 
Canada and the U. S. should be 


co-ordinated in the interests of 


security of this continent. 
No Competition 

The west coast market which 
offered the natural area for ex- 
panded use of Canadian crude 
and to which the Canadian 
quota system has now been ex- 
tended was not an area in which 
Canadian shipments were com- 
peting with crude from Ameri- 
can fields. 

Unless the quota is so restric- 
tive as to boost prices of gaso- 
line on the west coast high 
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Authority and all it entails in further dissension and 


delay? 


Says J. R. White, president of Imperial Oil: 


@ Outside of the basic aim of serving mankind better 
the energy industries have virtually nothing in com- 


mon. 


@ Flexibility in interpreting national interest in these 


various energy developments is all-important. 


Once 


started such an authority is often hard to stop. A look 
at the ponderous U. S. Federal Power Commission is 


a glaring case in point. 


@ A thorough degree of control is already in effect in 

Canada through the various governing bodies from 

federal down to municipalities. 

e A National Energy policy is most desirable. But a 

National Energy Authority is quite another matter. 
Here are the highlights of Mr. White’s address to 

the Canadian and Empire Clubs of Winnipeg this 


week. 





¢ conan MLL OE LEN LET LE LIL LLL LLL 


degree of iieheliels and a kind 
of regulation which could be| 
singularly damaging to the fu- 
ture of the oil and other indus- 
tries in Canada. 

The reason for considering oil 


| quota system in the U. S. as a| 
because | 
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In addition, this decision 
seems to end at least temporar- 
ily a relationship which I be- 
lieve a great many in the oil 
industry had tacitly assumed to 
be basic North American policy. 

That policy was that the util- 


once 
accepted 
prove very 
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enough to justify 
through from Texas, 
on Canadian crude will not 
bring any lasting increase in the 
utilization of American crude 
in the area. 

Finally, if we reduce the 
problem of quotas simply to a 
matter of protection for the 
American producer against so- 


a 
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tion, the inclusion 
under the quota 
fails to add up. 


It would be difficult to find 
two oil-producing areas more 
| broadly similar than those 
'Canada and the U. S 

The system under 


scheme still 
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‘rapid exploration. This has had 
the effect of bringing maximum 
economic gains to the area in 
the shortest possible time. But 
these have been gained at the 
expense of unusually heavy 
capital outlays by the industry 
and a consequently intensified 
need for markets. 

Pressure For Crude Markets 

This pressure for crude mar- 
kets is a straight matter of the 
amount of cash going into crude 
exploration and development as 
contrasted with the amount of 
cash coming in from crude 
sales 

It is a problem of obtaining 


| a cash income adequate to main- 
| tain a satisfactory pace of oper- 
| atlon — a case of getting enough 


'cash from this 


year’s crop to 


' buy next year’s seed. 
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The fact that the western 
fields are producing at well be- 
low efficient capacity is a source 
of legitimate concern and has 


‘led to an intensification of the 
' desire to get Canadian crude to 


| fields 
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any visible market. 
Pipeline to Montreal 


One of these markets is 


| Montreal, 


As a crude producer and par- 
ticularly as one of the producers 
with a large proportion of flush 
whose production has 
been cut back more than most, 
Imperial Oil has a keener inter- 


est in developing new markets | 


than most. 

But the economics of supply- 
ing Montreal with Canadian 
crude are thin and relatively 
unattractive compared, with 


«| logical export markets in the 


S. 

So much so that a long-term 
commitment for such a move- 
should only be resorted 
to in the event that we are 
certain that the U. S. govern- 


' ment will not in the foreseeable 
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almost | 


future listen to the protests of 
and common sense 
regard to the position of Cana- 
oil in their oil quota 
system. 
Unrealistic Assumptions 

One idea advanced in the re- 
cent Levy report that needs 
very careful examination is the 
assumption that western crude 
could be made competitive with 
imported crude in Montreal by 
means of a protective tariff on 


crude but at no cost to the con- | 


sumer. 


It is a most unrealistic 
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sumption that the cost of re- 


fining worth seh products could 
be increased without passing 
t! the consumers in 
some form or another. 


is on to 

Again, the summary and con- 
clusions of this Levy report 
assume that the only gap to be 
closed between western crude 
prices 
at Montreal is the gap which 
exists today. There seems to be 
no recognitioh of tl 
widening of that gap over- 
seas suppliers ci cain to’ retain 
a market which has 
rather than lost 
a result of U. S. quota exten- 
sions. 

A 
tion 
will 
to reach 
in future as they 

Higher Costs 

Our western industry faces 
increasing finding and develop- 
ment costs as exploration ad- 
vances. While today’s oil re- 
serves might be _ profitably 
marketed at the lower well- 
heads envisaged, tomorrow's oil 
reserves, based on experience, 
will be found and developed at 
a higher cost. 
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This may well make 
ducers unwilling to sell at the 
prices necessitated by the in- 
tense competition at the 
Coast. 

If, at the same time, 
versal of U. S. policy 
the area accessible 
Canadian crude, who 


a Te- 
should 


is 


going to be willing to ship at} 
| the 


prices called for at Mont- 
real? 

Also, under these conditions, 
who would then be willing to 
meet the guarantees needed to 
finance the pipeline to Mont- 


real? This is not merely a ques- 


“| tion of an extension of existing 
in | 


but an 
capacity 
Edmonton. 


enlargement of 
right back to 


lines, 


An investment in 
borhood of $300 million has to 
find financing. 

It seems open to question that 
it will find voluntary sponsors 
in view of the thinness of the 
economics described in the Levy 
report. 

This would imply that resort 
might be had to governmental 


pressure. 
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CANADA LIFE ASSURANCE 
CO., Toronto, new life insurance 
sales during 1957 amounted to over 
$401.3. millior 10.4' hi than 


those the vious year. 
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LONDON LIFE INSURANCE 
CO., London, Ont., new life sales in 
1957 exceeded $578.8 million, almost 

greater than those made durin 
vious year. Total business in 
year end came to $4,196 
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NORTH AMERICAN 
SURANCE CoO., tal new 
writte: 1957 reached 
million, up $33.9 million over 
‘ar before. New 
to $196.6 million while new 
Sales advanced fractionally 

a total of $39.2 million. 

Total business in force, annuities 
and life insurance, came to $1,538 
million, 15.2° above year-earlier 
levels. This compares with a 13.9% 
gain in 1955, and a 14.5% rise in 
1956. 

New group 
excellent gain 
J. T. Bryden, 
General Manager. 
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He noted that the company passed 
two milestones during 1957: Ordin- 
ary business passed the $1 billion 
mark and total business in force, 
both ordinary and group passed the 
$1.5 billion mark. 
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GREAT-WEST LIFE 
ANCE CO., Winnipeg, new 
surance and annuities sold 
amounted to $510 million, fraction- 
ally above year-earlier sales. Over 
80°, of all new business was insur- 
ance, remainder annuities. 

Total business in force came to 
$3,836 million at year end, almost 
13% higher than a year earlier. Of 
this total, 57% is owned by Cana- 
dian policyholders and 43% by 
policyholders in the U.S. 

Assets of Great-West reached a 


1957 for a $40.6 million gain during 
the year. Net rate of interest earned 
on invested assets was 4.44%, up 
from 4.22% in 1956. 
During 1957, mortgage invest- 
ments increased to $240 million from 
$229 million. Holdings of govern- 
ment, municipal and corporate 
bonds rose to over $300 million from 
$285 million. Income-producing real 
estate holdings reached $29 million. | 
Company's total income was $126. 
million compared with $112 million | 
in 1956. Of the total $99.7 million | 
came from life and annuity pre- 
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Bank Opens 


This week in Oshawa, Ont., Im- 
perial Bank of Canada opened its 
300th branch. This brings to 127 
the number of new branches put 
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into operation since 1954. 

Other new branches have been 
opened recently by the bank in’ 
the Okanagan Valley at Penticton, | 
Kelowna and Vernon, B.C. 

Within a few weeks, Imperial 
‘Bank expects to open a new build- 
ing to house its main branch in 
Vancouver. This was erected on 
the site of the original branch. 
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INDUSTRIAL MINES PULP AND PAPER 
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BANKRUPT | 


Get 24-hour 


protection 
against FIRE with 


CHUBB 


RECORD PROTECTION FILES 


It’s a startling fact that more than four out 
of ten businesses whose records are destroyed 
by fire never reopen. 
But Chubb Record protection files and ledger 
containers (illustrated at top) are tested 
against severe heat and damage... and in 
all tests have preserved their contents intact. 
Why risk serious loss when you can have 
’round-the-clock protection 
against fire right where your 
records are used and for less 
than you might think? 


.~». and there's “not a chance” 
when it’s co CHUBB Sofe 


Write for information fo: 


CHUBB 


SAFE COMPANY LIMITED 


577 Oxford Street, Toronio 14, CL. 5-1191 
Offices in Montreal and Vancouver 
Agents from coasto-coost 
CHU B B — largest manviecturers of safes in the Commonwealth 57-4 
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ending on the 28th day of February | 4 xDiadm 1 98 ‘xTemag 
(20 cents) per share has been de-/ i958 ‘This dividend, bearing num-| A2thes lh 2: | abs in i  —y, 


clared by the Directors of Waite | her 268 will be payable at the Main ms tment sh » © bs | 2s Tex Co 


, an an) Menthly Figures 
j Ja 76e 


~_-”y 


Amulet Mines, Limited, payable! Office ‘or at the branches of the 


March 10th, 1958, to Shareholders of 
record at the close of business Feb- 
ruary 14th, 1958. 


Bank, on or after the first day of | 


March 1958, to shareholders of rec- 
ord on February 14, at the close of 


ow 
xArcan : : xC Coll 
xArea 5 Do p 
Argus 6 xC Curtis 140 


900 
31 
33 


business. | mf , CDw 13 | 9) 2: y u 40 
By order of the Board, ' ) } 9 C Dr ee Fe 1 : * Sh a : 230 : The i ae 9 9 1 19 573.9 194; , 173.3 363 70 233 16 
: ; ~ on ' ue Na s. 83 ' 13713: c. 2 57 88.3 12. , 0.1 198 128 3780 1966 2319 I7? 

ULRIC ROBERGE, | A a . eo ss td ~ 2 ite 225 i877 es 382 Iss 280 18 

General Manager. B § xC 5S | Do : xLa L . , 3 325 350 Do A 

i 3 25 an xLamgaq . a2 A . “ ‘i RO Tor Mot 


3 | xLAT Am 36 3 xPre 550 560 37 7 2.2 18 c09.8 4 4 2020 23 ; 
L Sec Price Bro 85 ; 9 10) ast T. d 88 89 n.! 587 Lif 63 145.0 20 978 3865 2062 236.7 12 


HALLNOR MINES, LIMITED | :1 xCF Pr 250 260 | Aas 4 ii Laur A > utrote 465 485’ A 34] 354 ae wane a | | . *High and tow for yea m 1935 ate inclusive are based on weekly figures 
Pr 110 "31 - ¢nmt .@ 9 #1 ft we — 


February 3rd, 1958. 
wits 440 500 Sco ‘ Do p D yminion Bureau of Stat 


“CANADA PERMANENT 
(No Personal Liability) | Atl A ie * | LJA 


MORTGAGE CORPORATION | S- od | Dp a | | 0114 | ated preseg 
DIVIDEND NOTICE s 5 162 «#17 Ae if } = - . #... ; : 7 - Zs Sugai as a2 Terente Steck Exchange index 
| ; : 1 x Lenc 8) ‘ Alum. Co. of C. 4) ‘7: oe __* Zu 15 4 


7 , 7 
OaGU Gs vi | ’ & { . Th, “ (> “ 


Notice is hereby given that a) -NOTICE is hereby given that an) x 2245 xC 50 55 | 0 | = siceeed | 3 ot 13° 15 be athurst P & P.5i 7 . en 4 | 7 *. 
dividend of Ninety Cents per| — “wateng <> kos <aee Cents | rn 5 66 : D Tex 7, 7, Lewis Bros 9) ' 4 . Tr Can 80 83 Bicrs 5 "62 0 89 ” ibaa aa an cee «168.09 «194.96 | Feb. | 35. | +4 1673-28 mt 

; c) per share, has been declared by | *AuUmac ! s | i ’ xLib P 128 1: xQ ¢ > 3 TcP : 27 or, Am. Ol... 94 ff if 1h) Jan 30 ...... 40948 7 (33.98 Jan.2 46 9888 1 aan ee af on 
share on the paid-up Capital the iealoes of HALLNOR MINES,| *AUmaa D 50 OC xLLL 197 “ bi ' 5 lt n, Dveac .... ¢ eo oo an. 2 411 76.55 14863 133.65. Jan. 28 45 233 = 1003 3 pte 


Stock of the Corporation for the | LIMITE (No Personal Liability) —— ; ‘ oa - | - . “a . x : . : " + anon > a ‘ 03 . Jan. 2 408 42 ; ' : ‘ ‘ 1996 1054.25 ¢ - 

; " olders of record ‘at the close of Aut F A 275 350 Oc | Donoh Br 224 23: | F 24 2: : “dn. Canners . 33 ‘7 35 8 8S ain Gants 461.94 OU. 1 es £0 9 285 237.4 1330.81 75.01 
vidend of Ten Cents per share! pusiness February 12th, 1958 Do B af 125 : 2: Dew ' os ; 22) ae eS 30h xTriad- 9s dn. Celanese . : ; 1957-58 High . 490.42 233 SR | 18! 2494 1435.38 91.06 
have been declared and that both) py Order of the Board | =iville 7. 20 | xDuvan | | 13h 1 ) ‘0. ” sete? 


By Order of the Board. 


C. H. WINDELER, 
Secretary. 
Toronto, Ontario, 





8 








Montreal Steck Exchange Index 
et } 10 





é ta dn. C Co 1880 94766 60.88 
dividend ll b ble T | — SA 875 895 ; 2th , a ow —- 7 m t 1! “j 21) *d Industries 
ividends wi e@ payaDie lues-| ; her & op 23-254 ) 0 | , me; li Tw Cit 335 35 (1954) Ltd, 
pay C. H. WINDELER, Do 5i% 21 215 Do 4% Sik K xL Hos : i xUtl-Sh 32) Can. Oil ... 
day, the Ist day of April next, to Secretary xBanff 165 169 Do 5 } 993) xe Mal 140° a A . ' Is a "52 :| CPR 
shareholders of record at the close | Toronto, Ontario, ; on 7. - ne hei | xE Si 195 xLIP ; ' oo 5! . a 
Kf! 5! ‘ P ' ‘ xL IG ‘ olum -eilL. 
of business on the 14th day of | rarer y 3 3rd, 1958. ef 45 oat ag ; Met +f , Se w 35 39 | ap-Gri 74 ‘U Min 1 *Cons. Denison 
; w ln : 514 C Pet p : 67 ' xLouvi 4 xRayro 109 ] y ; i] 
March, 1958. =, Mp an 3 i a 5! xEast St 86 : L St Lawr 1: ed 74 
ina 32! al , asv - } oy xKReeve Bu 
D. A. STUART OIL co LIMITED ~ ene xC Thor 1 . Do ' . ~ po = 24 | XRenab- 130 
° xBarvu Econ ‘ 1 xLynx 7 xRexsp 37 
DIVIDEND NO. 19 xBary E 5 5: i. 371 42 xMacas 5 264 | Reyn pp 4&6 
Notice is hereby given that a quar- xBase M 26 : . Uae 37 x Macdon q | xRichwil 120 12: 355 T. Eaton Reaity 
ter!» dividend of Twenty-five (25c) = 5 oon ‘ = . , x Macfie 61 xRio R a4 : BE. B_ Edd} 
Cents a share has been declared on Bi: “lr ~ ee rs cE MacKin § | BSRA Me J2 = xU Oils $235 237 Elk Falls C 
the outstanding capital stock of this Batt . es - : | xEldr ; ? Do pfd 9% | Do B 450 Gen. Mot Ace, 
company and will be paid in Canadian ‘Do rs ' + ‘Electr C xMacL es -_ ws Jn St 134 132) Ge Lekes Pat per 
funds on March Ist, 1958, to share- B-D -_ a B.4 Electrolux MacM A 2 ., | Robetsn = 12 } Prd 23h 2. Mines 
holders of record as at the close of Zoe a a 17 | xEl Sol Do B 5 | Do $ip 16 1k 
<< DIVIDEND NO. 73> business February 13th, 1958. a : ee Em Life 6 x Madsn 209 | *Robin 
¥ > prin ow , ane u En & Ht , xMages 
Hedeon Bay Mining By order of the Board. — A ) I t Do B ' xMagnt ste peria! Oj 
and Smelting Co., Limited H. W. SALTHOUSE, Do A , o Fq Life Mailmn ; a : i ndust, Accept 
(O75), (Sanecien) per oe a February 3, 1958 x Belch a. Estbks p xMajtrn 45 S| Do p 84 19 x¥V Ori Iran. . . ; 9 May. 94 | 1.9% m 
been declared - the Cap ary 9, '809. Bell 413 xEurka . > x Malart ‘ | Roe AV : Tr 254 26 M ax ‘ 336: 8 3 WA (orn 
of this Company, ya le March x Bellet : xCass xExcis an «Man ’ 8 Do 5i° ‘ ' |  « 86 . , . 1 34) ; 
10, 1958, to Thatche ders of record proms xBthim 71 ; (Cas 3. 3 xEx All , an Rolland P 
at the close of business on February xBeven (Cay; 30 | Falcon Do pfd 


7, 1958. x Bibis ' -Cl1 > — , xRowan 
J. F. McCARTHY, Treasurer, AUNOR GOLD MINES xBicrit 125. 1: ; | em Pie} nt i> | : Wu Bei hi | 
LIMITED P  ihed — . ~ xFrdy t xMralgo : 3s Roy O ! . wy ‘ a eater Tings) see Ria 
Bilt cop ‘ ’ ‘ : , xMarcn 9 tovalit . : P Regent Re finin ig 
DIVIDEND NOTICE | » 3 i a. ! x Margld ; 5 | mM P 5 yn i 12 St Law Corp 
: ; mh te , res . é 5: ‘ ad } 75 Simpsons Ltd 

NOTICE is hereby given that an xBi Bay Chart Tr re Mrti | xRyanr 


~~ _— a a — 
DONOHUE BROTHERS LIMITED | 
‘ae~4 Simpsons-Sez 
NOTICE OF DIVIDEND interim dividend of Four Cents (4c) | “ao : 35 whose Steel Co... 


Notice is hereby given that a divi-| per share, has been declared by the | xBonvill xChest ; ¢ Traders Finance 
dend of $0.15 per share has been Directors of Aunor Gold Mines Lim-| xBordui 6 xChib J: | axw | x! r 9 6 nr. Grow. | 
declared on the outstanding ordi-| ited, payable March Ist, 1958, to x Bouse xChib-K f ms | ; ry * 1985 n, Geo. . 
nary shares of the Company ‘for | Shareholders of record February | nese ( 25 xChi ts > | Fittin | ™ + i | , Week 
quarter ending February 28, 1958, | 12th, Do p 4 i oe sn san | ib ’ 274 xWesburn 70 CONVERTIBLE ISSUES Fed. =. Prev. V +“ ceesessons Sel Ram 

The said dividend will be’ payable| py ord f the Board Do 5i%p 45} 4 ‘nr 544... nd -- 238 a: oe 304 itibi | P. 4) ‘66 5 High Low High Low |} innes 2h 2.234 
On March 1, 1958, to shareholders on | y Urder of the Boar Bowes xC Bar 2 4 oa, ; ‘Si 24 i: O° apd 2 Uas Steels Ltd.5 Gi oF : a re eee + 
record as at the close of business | C. H. WINDELER, xBoyinr 1g 12 A 00 | 1s AcIn sh" xS 8 7 VG 323: am er 2 nm wm mines 7 ‘| No coWaeaneudbese SEEE. Ee 
on February 14, 1958. 21 3 , ‘ cae | | ii _ | 


/ xBrirn 
Secretary. xBralsa ( hi iy (; | 
By Order of the Board: 1mcago asi 
A. EMILE BEAUVAIS, C.A. Cohatt | 
7 —_ | +; Coin re ; 2: 9 xMent 15 - j Bin ae R 108 +, ; : . 
Br T 7 8 xN¢ ‘ - «Merc 19 , D 94, 24 ~eu Na ea (1M 1] ; : . ' High | : High 

Mery p 47 Do p 6 104 

x Meta 1] 2s of » Aw B10 


ow 


@- Oe 





~~ 


Grain Prices 


abu Ul wt OO 


oo &. #4 


By Order of the Board. 
GEO. D. LAVEROCK, 
Secretary. 
Toronto, January 15th, 1958. 
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Winnipeg Futures 
Week to Feb. 3, 1958 


Chicago Futures 
Week to Feb. 3, 1958 
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Winnipeg Cash 


" puvavasvoun. 


oe 46 & 26 46 & Oe 








| Toronto, Ontario, BrC A k. + 
| February 3rd, 1958. =e ® on” axl 3 3 g xMedal 230 23! err =, = | Pi ao a 11 » 1 Malt 105 ’ ) 3 For ‘e ahme 
Vice- pendent and secretary. ; ' 
‘ Sy okie 2 ON . xCistm a 5 ” x Merril 78 - sec F ) : 1 oO - , ' a 
. ( O ‘ : li é ’ ‘ j ‘ > 4 ' a | [#4 








W 
xCmoil — . 
xCom P ar | < ‘ " A ‘ xs ° . as - 4 ° ’ . ' ya , ) 
me ‘ rr! T 9; ‘Shp Cy : 3: lro. 6 RY) , omy a f 25 \ ) ; k - | 
Condu ‘ 9: tin ” c] ; 39 2 Sher-Wms 3 me \ ; "8 on nia ‘6 ; io = olume of Stoe Sa es 
Conf L, 143 eee 4 Mic 2 Do pid \ } 1! l 
xConila 78 - 7 ; ‘ xShrt 
niaut : 3 el x! r . ? Sicks 
xCKRey 2 3 4 = 3 D. , rt 9 | Do vt 
xConro : : | : oy 2: xSigma 
All Sikn 


Unlisted Mines and Oils 


Compiled from Quotations by G. F 
eslie & Co., Montreal) 


BRITISH COLUMBIA sip a) Gt xan 3a ia Sent 2 
. THE SHAWINIGAN Ror ub 2 © Bak oh 7) Gwe’ $3) Sei Milt 225 | Dop 3 ood A 301 32 Feb. 3, 1958 
PACKERS LIMITED Aoi i Xc'Bex aS) 35)| GA = ee ee ee eS | 
WATER AND POWER " : : a “ 2 a a y 4 ‘ x Min Cp 980 1000 XSi St * dre f) 114 Al ary 5 i Ma : vd ‘ eae anda Declines 
NOTICE IS HEREBY GIVEN Bo Phane 411 499 xl CC iPM A_ 3 — En 9) 10 | — 2 1 xWic 25 600 A 7 | car oodles Wee ' 
that the Directora of British Br Re rT rr sod SW sf «683 )0C«<X Min =O 8 10 © at ae x Wi 38] me VS “St cf . I 
Columbia Packers Limited have COMPANY i ene -p . 123 = 5 Mitch &C 35 = * Sen 2s 3 Yale 13 1s er Ch ; 3 oO! 70 : a 
declared a semi-annual dividend tani — - - woe! «Gene x 12 ite tob 7 71 » 5p —<—— . ' >: 71) | reoee 212 
of 37!,¢ per share. en tts Con- NOTICE is hereby given that wee A we xGe 3036 -. cl B 135 145 | Simpsn i ; 3 * 
vertible Non-redeemable Class “A” a dividend of fifty cents (50c) xBrnhrst ‘$1.6 xCEC xGt Mas 1 C 
Shares, payable on March 14, 1958, per share on the Series “A” 4°; xBrnsmn ‘ na xGiant 
o See Se 0 es Cumulative Redeemable Prefer- xBrnsk 266 264 C Fire 300 § a mma , Do p 
o 3 , ; Bufad xC Gil m} . xGlenn . — 
1988. red Shares and a dividend of || * ! minal ? | xSlocan 
b . : Do A Q! , Al °} xGidale ‘ a” « “rs 2 
DATED at Vancouver, B.C. fifty six and one quarter cents ft) put RL a SB xGider_ 7 . 85 75 Smvill p 
(56',c) on the Series “B” 4 : x 
this 29th day of January, [958. : ic on e se Ss hn © Bid Prd ‘ 4 : Ry xGold _ : , wuoted 
By Order of the Board. Cumulative Redeemable Prefer- Bull A 6 3 ay ae xGold 
; ates red Shares of the Company have } | " F 
D. A. BAXTER, f h * : in xMoneta 
Secretary || been declared for the quarter nk MM 230 23 1 a ae eee 


ending March 31, 1958, payable rit 12 "MS | ) vo P : Mt 1 Tr GRAIN SHIPPERS AND EXPORTERS 
April 2, 1958, te shareholders of +, 4 <2 : Moore fi ; XA dian 400 500 


. GRAIN FUTURES 
record February 28, 1958. —_ an” ae” a ae = 6. . Z ' : DoA 1024. A ’ » a iby Mi 12 
N th Q b Pp By Order of the Board. | : C1 5h eu i me BD ie Ang-N ry * ed 17, 17)| Ineecne ; “ste menee 5 0H Owners and Operators 
or ern ue ec ower R. KR. MERIFIELD _ ss : 4 | = oa ¢ oaren = - Do ; i int r As Tar p ~ j Fort William Terminal Elevator Co. Ltd. 

Company Limited i ’ Pers 11 | ' mY (Ne St 23 oO xBulolo 350 35! ave 18 20} ‘uneiieha Sf 2 Wesley and Powell Transports Ltd. 

Montreal, February 3, 1958. Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
»g 4 . ® ar 

Record of Financing = | Que., Vancouver, B.C. 


Sales by Municipalities, Provincial and 
Dominion Governments. Offerings of }_____ - : — een 


N. M. PATERSON & SONS 


FORT WILLIAM WINNIPEG 


~ ® 


> > >> > 


13 164 xSiscoe 
Re 43 44 CC xSKD 
Mols J - , Sit n 


7 
we a 





K. A. POWELL (CANADA) LTD. 


~~ a 
~~ uw 





Toronto Curb 














At a Directors’ Meeting of Northern 

bec Power Company Limited on 
enuary . 1958, the following 
dividends were declared 


Dividend (No. 16) of 68 centa per 

share on the 5‘) First Preferred 

the quarter ending 

1958, payable March 

15, 1958, to shareholders of record 
February 25, 1958. 

Dividend (No. 201) of 40 cents per 

share on the no par value of Com- 

mon shares for the quarter ending lative Redeemable First Preferred xGridoil — y: Nes L 3 OCS: xDa 17 17h Tu 9; lan 22 1958 S at $99.113 to yield 3.38%: 

March 31, 1958, payable April 25, Shares of the Company has been " DIVIDEND | Guar T 3 | sili . 

frome Oe —— of record declared for the quarter ending $ xGulch N At Guated in cents 

March 1. 1958, payable on March 1, xGuif L , i Fry , 
W. G. E. LANNAMAN, 1958, to Shareholders of record on ' NOTICE SS a a” at 
Secretary. February 11, 1958. sGurney 9: xN Chb 


Montreal, January 28, 1958. By Order of the Board ZS . ‘ XN ney 
x on 


NS bo te CO 


Your 








DIVIDEND NOTICES 
PEMBINA PIPE LINE LTD. a ah Bop 4242, aN Hon A ate! si 
DIVIDEND NOTICE CANADIAN WESTERN ; 28 N Lead 1003 





whew bo 


ou 











8 tall fie an 8: 
Preferred Shares inca ‘a uawae 31 
Notice is hereby given that a divi- NATURAL GAS CO. LTD. Do B : Nat T: 


.. , . Nez 1; 

dend of sixty-two and one-half cents Gr W 5 oe 27 ; _ y weno ‘ _ 
De ) ‘r share he 5° ’ - KGrning De oar ' : ‘ p a ns . 2 ~ sovernment o anada reasury Bills 
($0.6242) per share on the 5° Cumu iaamiaie Neon ) a1) 33 Th 13 : = rae 25, 1958, 115,000,000. “Issued 


; - i 4 








PROVINCIAL 
Village of Lumby, B.C, (Guar, by Prev- 
ince of B.C.) ) debentures, due Feb 
j 1958-77 177.000 Issued Jar Zt " 1958 


MONTREAL 
Canadian Stock Exchange | Sold at 101 27 to James Richards: 
MUNICIPAL 


E. W. COSTELLO, eae EP Be 8 Besubran 262 31) Waterman 32 6i| city of North’ Waiened, Sask GRAIN DIVISION 


Secretary NOTICE is hereby given ‘ | Belid Cort ry y Wilson debentures. due Ma: 950-88. $73.613 Grain and Coal Merchants 
January 31. 1958. that a quarterly dividend of ll XN 10 | Do p 9 . Windsr Ht: Issued Jan. 20, 1958. S at $100.35 
Country and Terminal Elevators 


| 3 Twenty (20c) cents per share line N For Belg St 450 458 Wood Mig 41 .. | James Richardson & Sons and Can | 
ROBINSON, LITTLE & COMPANY, on the Cumulative Redeem- | +. oT thane nn oe oa an 154 Bank of Commerce f 
I \ ‘ Arena I 4 i Al w i Mun 0 5 
4'2%e and STEAMSHIP DIVISION 
Carriers of All Bulk Cargoes 














able Preference Shares 4' ; ; i : . y Scheel Commission for 
KELLY, LIMITED series of the par value of = ; ‘i , 4 C Int Inv .. > Amermm ; Fustache-sur-le-Lac, Que 
| WineniPES MANITOBA $20.00 each of the Company 


DOUGLAS CLASS “A” DIVIDEND 


& CoO. LTD. NO, 45 


1908-1958 


B ; . 5°. debentures $210,000 due Jar é 
| : - . ana-( re 3 So G at Yb 25 lk l atu n K mit P 
will be paid on the Ist day of | , , 7 (N J * Silk J 7 Servailen $i 2 a, é » D ‘ drig 
March, 1958 to all shareholders CatetliA 28: Beatrice 4% 6S Scheel Commission for Mun. of St 
| of record at the close of busi- . . e... B a Bellechase 40 cent-de-Paul, Que t 
VANCOUVER, 8&.C. | NOTICE IS HEREBY GIVEN that ness on ae l4th day of Feb- ceeee . (N Min - | Son Div 4 Burnt Hill 9, | due Nov. 1, 1958-77, $82,000 
| a dividend of Twenty-five (25) cents ruary, 1958 < Coy ed la 274 2 Do p 28 umet Ur 5 i= 1958 Bre Bs Rag ie = 34 

a share has been declared on the Hendsh N i) C Textiles ! ‘dn Lithm 2! | | eS ae ~ 
.e n . . , ° rereT TL . = } allies ° w ' , - 2 os ds =e . . Montr al M tro litan ¢ nmission 
NO] 1c E IS HEREBY Class A stock of the C ompany, Rat ED: at an aly, nines Do p . a ‘ Crain RL : ‘en Man i i “ ~ ee ; P leben tures — — 
SIVEN ‘ _ payable on ae Ist March, 1958, to this « Sst day of January, A.D. xHeva me oe i bi Dav & Fre 4; | ; 18-77 37 Iss 
of Directors has declared of business on the 15th February xHighw : ; , ; Koot p 

1958 By Order of the Board iD 


a dividend of 6\4c per 58. —se Sal 
share for the quarter By Order of the Board. H. S. Caw AS. ' ; “— Felt 300 
i Pas . — - ‘eli ry. 2 . ‘ > 
ended Februarv 28 on ' JACK L., MacDONALD. Holling / : Hydre Elec 83 
~ . > Fa. Lec ary | ol Ren 5 "<4 13j A } Paints A 7 
all Cumulative Participa- Wineines BMamtiche Secretary. | ~~ ” | =F ~ | - Noran - a “wey jogador ©3013 | ture 
ting Class “‘A’’ Shares | Msc —se 2n ’ | Nogid f Inv Found 40 N Fo maq ] ee & Co. L 
: ) | 28th January, 1958. 090A 1 xvorias i Lambert A 9 N Pacific 12 Township of Uxbridge, Ont $14% 
payable February 28 to : 6 esseenet , 2 Do B N S'tiago : 5 lebent hip a e Jar : "19 9.78 $65. 000 
e Seni? » . A WorpaNx ’ t ; } " N ay ° — a b . © . " oe ; , 
shareholders of record KERR-ADDISON went Sl et Nese a p~y 2 N Vins ssued Jan, 39, 195 d privately te 
é 7 ‘ mas ' . Mi : ‘I Grana & Co. Ltd 
at close of business GOLD MINES LIMITED vie 330 3 xNoreal Mclat i 6: Obaiski , 
; s , 5 5s, xNCO : : st Orchan Ur & 
February 7th, 1958. 














sows of Thereld,. Ont 6™% deber 
due Feb > 1959-73 $41,339. Iseued 


19% ‘ ne 87 . a 
4 9] 28. Soid at $103.21 to Gairanel 
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ee 


aye 
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“Ra 


Interprovincial 
Pipe Line Company 


~y 


z 
~ 


+ Canada Envelope Company 6 
be closed. Notice is hereby given that an Red Crest 5 5 1958. Offered at $100.00 by H. ¢ 
semi-annual dividend of seventy . . . ' r ' ] 
company, pavable in Canadian Pr Crp ist 45 T »bo: : 1 15. 1978. $2.500.000. Dated Feb 


(Ne Personal Liability) 17 , ' — ;  Bitt ; CORPORATTE 
Transfer books will not INTERIM DIVIDEND No. 89 -Pam_—s2: it 333 | Refrig 39 Por Prime 6 nortande serial wends. series “A 
ransfer boo Notice to Shareholders | Hu O A 1li 14 XN Rk 12 Que Smelt 20 22 | F2 \3) 1950-78, $250,000. Issued Jas 
DIVIDEND No. 13 interim dividend of twenty cents Paton Mfg p Tache Lk 12 & Co. Ltd 
; : . pe. share has been declared on t ; 7% 2; Tazin ) a Se . 
By order of the Board NOTICE i# hereby given, that a | the issued capital stock of the , : ; Paul S St Tiblemont Pn ng le gg Fine go matu! 
. ‘ ceils per share in Canadian funds sao , . . t *} ; 
A, H. Pinkham, ( A, has been dex lared on the outstand e is on han # i a ed ch a 5 ' a... = OF fe red at Sit “) and interest by 
Secrelary- Treasurer. ing capita! stock of Interprovincial .t +} ose of bus sine ss on Frida’ — R&M Bear Gundyv & C Ltda 





Pipe Line Company, payable on : Ay ome a. anak (fe Saat . —— 
March 1, 1958 to Shareholders of vourusry th, oe , - eter pt A ‘¢ OILS—Cent oie 
Dated at \ ancouver, secon at ry ny of business on By Order of the Board. T ; 3 9: 13 Bonn’) _ 13 Bond lenders 
Pel is 3ls f ae . G. A. CAVIN, 5, : 5 «@ ; Emp Oi 12 13 Noon, Feb. 6, 1958, Gevernment ef 
_ ~~ day 0 By Order of the Board, Secretary , xi 1 300 n Phillipe 75 Canada Treasery Bills weyers May 8, 
anuary, ds. Toronto, W_A. HARE. initia iit | } 1 Que Oil $i 1958, $115,000,000. Dated Feb. 7, 1958 
January 31, 1968. Secretary , ‘a 91 Whburne 6s §& P.M. Feb. 123, 1958, Municipality ef 
the County of Kings, N. S. —. 5% 1-20 year 


January Jist, 1954. 4s 
om Oe nerves debentures, $300,000. Dated Feb, 1, 1958 
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THE WEEK'S QUOTATIONS =. (== | Dividends 




















-r- 6=—6 Date of 
Quotations here listed are the official, exchange prices for listed stocks including curb market abie reece 
Guotations. For unlisted stocks, quotations by unlisted dealers are given. The Financial Post \ ancouver — _ re 


cannot accept any respousibility for these quotations. 


Range Div. Y'ld Last \ Week end. Close Range Div. Y"ld Last 
Bid and Ask quotes of Toronto and 1957-58 |R’teJan. 31) Jan. Jan. 31 or 1957-58 R'teJan.31 ; oe 
Montreal exchanges up to press time Mich Lowi —_%| Company Sales 4 High Low Latest/High Low|/$  %| Company a] igh Low Latest 
:  $8%1043.004 11.00\Chrysier Corp. - 20 14 ‘4 #4 ho ee .| eg 88", 
ah e published =e page 59 7 omen 55 a $3 + Cingano A ; nil ee ve - so 8&3 83 je4. o<t et i! 83 
2% 86-44 - Do. 5%% , nil oe t. 57% ' 3 int. Pete. ...... 3 38 >. «M% as sim —————— 
. , : . ons ont re ' Apr. 18 Mar. 31 
Industrial Stocks — | a1? lire oe va “ F * ; : hag Fe mo: 252 7 wat . ' Angie’ Tei A -» 20 Mar, L Pet: ue 
WEEK ENDING JANUARY 31, 1958 |e 8 63 Bota Duns. ; : 7 | Tete oo n -,, BM ALCO 48 | *s Anthes Imp pid’... >t Mar 3 
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approximately tw o-thirds of paid-up | close of financial yea! | 
capital, says rresident R. T. Birks. Company created a dividend 


og : Tale ete hi : . 
Guarante ed \ F Mii i equalization reserve with £41,715 


eeu 


to 


, 


ee © 


Gui- Por Ur ‘ 
Gu! ch s* ‘ 
Gulf Lead .. ”) 08 7 09 : 

Gunasr G.. f j .05 2 Rio-Rup 

Do. warr . f § 5 is 2) Rix-A’basca. 
4 '2Gwillim L . | .08 U3! 37 09 Roche 
1 Rockwin 
% Rowan Con.. 
2 altia } , 07'sRyanor 


SS2SESS Ez 
Nw 
4 
& Wwe 
a = t - 


Soaks! 


= 
= 
ow 


yt 
- An agreement has been concluded 
S| oe Qo . 
1,732,488 with Hubleins of Hartford, Conn 
9» . = : 4 | on | , ° . . . . 
ravion IOW Ou USA. whereby Cinzano’s sub- 


iromnen Sure - a : . 
ré nent savin ae aa\ai¥i sidiaries in Italy an pain hay e 


BABERBISARS SB 


& 
r 


' = 


08 St. Michaels : duals 
40 San Antonio ; : | i — 
10 Sand River . 1 as! oe ANNUAL Tit ngs 4 Smirnoff and negotiations are unde: 
sab ces ' 66 : fgg md _— = éee | x =— on . ee “ae oe a 1957 1958 way to extend this arrangement 
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Robert Coulter, director, exten- | js maintained, it could lead to substantially higher 1958 earnings | demand in the 2nd quarter this | Oper. profit 979,677 1, 273,88 ‘2 pyright WARRANT’ 
sion department, University of| than the estimated 20c a share of last year, according to analysts.| year, followed by further im-| ” saad denies St aati a 
oronto, has been appointed head- Madsen moves from around $1.95 to $2.08. The stock was $1.75} provement in the third and 

master of St. Andrews College, |! - ) 4] ae 
Aurora, Ont., succeeding Dr. K.|!" mid-January. . . | fourth quarters. ) ° 
G. B. Ketchum. Other gold features are Cochenour Willans, also a Red Lake No major change is seen in| Dome, Sigma PHILIP E. WINSOR 
———_—_—__—__ — producer, edging from $2.09 to $2.14, and Macassa Mines moving consumption for irst three, Dower 1957 Net Pe ae ee ay ee ee 
Ss ANNOUNCEMEN] Seer to $2.64 from $2.50. months this vear f:! the last Dome Mines and its subsidiary esdene “a rae ie Crittell Meteo! W : 
CAN-CAR APPOINTMENT Giant Yellowknife Gold Mines reporting slightly lower earn- quarter of 19957, Sigma Mines, report lower earn- dow Limited, is pleased to announce the 
ings for quarter ending Dec. 31, than in preceding three months. Reason for op US ings for 1957. with Dome’s net oPPointment of Mr. Philip £. Winsor 19 Melinda Street, Toronto | 

Six-month profit at $437,550 is down from $646,484 in the same : 

period of previous year. Giant at $4.95 compares with a recent off 20°. from 1956 levels. Seater Soles copecily fer @eny Yeers. © 


- 
$5.10. Hudson Bay Operating costs for Dome at make his headquarters at 685 Warden 
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* * _ & optimistic note has been sounded 
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North Star Investment Research Limited, 
tim} tor th} 
4 vA 
as Genera! Sales Manager MA Winsor 


qOWY! 1% All Slgma arnings 
d W si ‘ a l ) LIT a e« r! ad who has been with +h e Company na a 


2 ” i en 5 ens s. . ) Avenue. Toront 3 hich he Com 
$7.89 per ton were Up from > i 42 "S Pais 7 to, © st aed 
pany's Canadian Head Office and Fax 


ON THE OIL AND GAS FRONT Home Oil buys 94,228 


. las :, 
, tne previous year 
. . - , ‘ . . | ‘ . tory for the manufacture of both stee 
shares of Trans-Canada Pipe Lines from Hudson Bay Oil & Gas, Mines Output Lower operating profit WaS_ and aluminum windows 
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partially offset by larger in- =~ . = 








plus right to purchase TCP notes convertible into 79,333 common 


shares. This deal increases Home’s interest in TCP to 13.5% of 
the issued capital. Home Oil B at $1644 compares with a recent By 1960) 
$15%e. 

Largest wildcat program in its history now under way 
Scurry-Rainbow Oil with 22 wells to be spudded before spring FLIN FLON — Hudson Bay 
break-up. Field development also being carried out. Scurry at Mining and Smelting 

ahead with expansion 








bv From Our Own Correspondent 


$2.10 compares with $2.16 recently. 
Four gas wells have been completed in the Dawson 


area by Scurry and Pacific Petroleums. Pipeline is now under , ™ines in tne Chisel Lak ne 

construction to connect this field to Westcoast Transmission line. Stall Lake areas by 1960 

Pacific shares trade around $19'% compared with $1842 in mid- C. V. Whitney, president, 

January. a visit to Hudson Bay p! | 
. _ | ties in Manitoba said the s 
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Creek | aimed at production 
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decline in base metal 


WwW ng ony — H ® »? . 1957 P ® tit P| | gn | over the past 3 
| ¢ s ) 4 i oO I 1¢ ul ¢ fect plans to op 


The oppointment of W, J. Russell as Vice 


President, Troiler Sales, Canadian Car e r ° - e =e rli¢ and CXp l XISUIN fa | 
Company Limited, is announced by lL. M | 26 - | . ‘ilitie 
Hart, Vice-President and General Man j I zk , - = 
ager, Automotive and Aircraft Division 2 _— - ye —— ' 
' ’ “4 acs . a ; ‘ , , en ~* gram OI Nnvqai rac Wa n- pay 
Mr. Russell is well known in the trucking Rio Tinto Mining Co. of Can- anium Mines for 1957 was $ll,- © : S, 
coast and brings nounced ivi VTL! 1}1 


industry trom coas? to ] 76 
ta h ‘ . ‘a ‘te p ada this week made available 076,000 
i new 7577 ry ‘ wile ex crience expansion 
in the highway transport field For the Operating INntormMation ; Operating and qaeveiopme nt with the beeinning f re 
ine that ii- cost vera red $11.39 pe! ton ' ~ 
‘ ay i — ; iw ‘ . me ts , Q : rery ws Yt} , > 
| ents in 1960 from new mi Make the coming months 


Director of Soles of The Fruehauf Com- | lustrates how this mushrooming of ore milled. giving an operat- The Canadian Nation 
‘ a c ical WwatiONali 


pany of Canado Limited and prior to that , ' +4 _ . . ~ : 
‘ uranium area has settled down jneo «iy _ en : tere 2 : . . : 
cis 99 Gia we he 8 Ge ing surplus of $5,300,000. Inter- ov, jc pbuilding a line to the profitable with essential 


Company in their truck tires sales divi to the job of actual production. est, Ontario mining taxes and Chisel Lake nd Stall . 
tidy salts ail * tail 4ail . © ° 
sion Here is a property-by-prop- ration amounted to a ie background information. U a ye « 7 © & ae i %e & y 


areas with survev crews 


past five years he was Vice President and slind Rive area mI 


Order your copy of 


Mr Russell eadauarte: it , , _ rim™m } ' x 
isseli's headquarters will be in) orty rundown of the interim re- | fy s3.5 ton, leaving a 
* L4al i i ; ‘ i nN, or Liis, « . +). } . 4 +} } 
rent hKaAVINE OUL LNe ine 


Can Co s Taranto Office 8O Richmond Dp 4 ver] 19057 ery ? I f 

ort covering lYor eftol rating ont betore dae- hit 1 5.3 , al , | 
Street Wes : a “ : | Is O Mr. Whitney said 5,300,000 $3 postpaid immediate delivery 
Gross revenue at Pronto Ur- and preproduction | 


»1.000 





tons of ore had been mapped 








out in the Chise ake area. A 
February Blue Book includes feature on Natural Gas During the vear 507.122 tons shaft will go down to about 900 
( re milled for an aver- feet and further: exploration 
age dal production of 1,390; will be carried out fact-packed reference book ... using it to upprals 
> ) re. Current producti Churchill River Power C , 
f on rre ) iction er Co., ,; . . - | 
is ) e. Current productio1 : | and to check on companies before they inv 
Company Ltd. | is averaging 1,500 tons per day. a subsidiary, will install a 19,- : 
EMBERS 


rerage grade was 2.55 lb fF 000 hp unit at it slanc all SQ 
Average grade was 2.55 lb. of Mp unit a Island F Order your 1958 copy now! 


wvailable on request Thousands of investors are already using thei 
avati« ‘ x 
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THE TORONTO STOCK EXCHANGE uranium oxide pe! ton pliant about fe I ll +. no} Low est 


%© ANE > 3.9171 * , mene 4 of Flin Flon. Thi il inet : - re: 
9 ADELAIDE W., TORONTO © TEL. EMPIRE 5-91 Gross revenue at Algom Ur- "ine 8 | 4 will Be ready for a new upsurge in Canadian mining ey of Mines 
SUDBURY WINDSOR NORTH BAY ST. CATHARINES PORT COLBORNE LONDON anium Mines was $44,194,000. Capachty to . 


Operating and developmen 
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+; Supply the new mines 
;; A coffer dam has been erect- prospects and production of Canada’s leading mining companies. 


. 





H Thi | L k N ‘osts at the mine averaged $ | 
ow Things Look Now ‘on, giving an operating sur-|¢@ at the power site. Concrete 
. oo, $ 


t h $22,284,000. Interest,; WOTX and installation of em- Published by The Financial Post, Survey of Mines for 1958 includes 
rom f e ative chains amistad ta 2 bedded parts will be carried out ; | in, 
ayer Charges amount | an cight-year price range of shares. Names of directors, transfer 


BEARISH Vi ° 7 . 'further $2.05 per ton, leaving a this summe . 
icewpoin net operating profit of $18,209.- agents and head office addresses are provided. A comprehensive map 
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> think at this point that the popula: ord Ln 
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At Milliken Lake Uranium 
Mines shaft nking was com 
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dicated ore body. In the service 
$1.19-—- while Consolidated Marcus, which we bought as low as 28 : ° shaft 15.6 ft. of ore were ex- 
cents fo Sir ilar rcasons, SOIa iAst wee k ‘ hig 1 as ; i tit commen ed in September se | sveracing 9 75 lb rz 
al iced gold recommendations act well, too ake Sho nas 1c ) 'p to Jan. 16 1958 219 139 lb POSSE, SVSETAGINE &% — 
ints from $4.10; Madsen has tacked on a quarter from $1.80, and , wren wide % tn ed at lum oxide. The production shaft Payment enclosed $.. 2... cee ceeces Send invoice $ ee 
Addison is up $3 from $1 f uranium oxi alu at |. ; Pat ie salute 
err Addison is up $3 n $14 : ; intersected two beds separated ; 
by 5 ft. of quartzite. Upper bed 


about $2.2 million had been de- 
livered. # a 
Maybe you should send :, averaged . ft. thick at 1.42 lb. Compony 


85 to Test Cronenberg's Ser ona IrCcull 1S dlanned to + rh} war 

Methods for an eight- A ae { 4 ‘ : Ps per ton, while the lower bed was 

week trial period. You'll OFHVMeEnCe il NidiCtli and Lne 12 ft. thick averaging 9) 51 lb 
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Canadian advisory - decheeas ves peawee « Plant construction is on sche- Attention of 

reports plus four twice { Ai Duliaup al sAKC Nordi > ti r . . , , 

monthly basic-trend . : ¥ : , 200 : ’ dule and start up should not be 

analyses milung rate some v,0VY tons jater than April. Up to the pres- 

ent, costs are very satisfactory 

) or Northspan will| and no difficulty is expected in 

an estimated $90,210,000, Net|completing the _ construction City ond Province 
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 ANNOU! CEMENT eee 


UNITED DOMINIONS 
NEW MONTREAL OFFICE 


E. $. H, BULMAN 


Mr. Bulman has been appointed Manager | are 


ef UNITED DOMINIONS CORPORATION 
(CANADA) LIMITED'S new office at 
3901 Namur Street, Montreal, P.Q., ac- 
cording to an announcement by Mr. 
Hamilton J. Stuart, Q.C., President and 
Chairman of the Board. 

Mr. Bulman has had considerable ex- 
perience in commercial and industrial 
financing, beth in England and in Can- 
ada, with the United Dominions Group 
which provides financing facilities in the 
United Kingdom, South Africo, New 
Zealand, Rhodesia, Australia and Can- 
eda. 








Plan Air Survey 
Ban Staking 


In Saskatchewan 


The Dead Lake and Wathaman 
areas of northern Saskatchewan 
have been reserved from the stak- 
ing of mineral claims, Mineral Re- 
sources Minister J. H. Brockel- 
bank, announces. 

Main reason for making reser- 
vations out of these areas was to 
prevent speculative. staking from 
taking place during an airborne 
electromagnetic and magnetom- 
eter survey. 


Deep Hole 
The deep hole being drilled 
jointly by Thorncrest Explora- 


tions and Consolidated Callinan | 


Flin-Flon Mines, in the Blind 


uranium-bearing conglomerate 








| duction levels. 


'and then remained idle for some 





Northwest zones in recent years 
River area has failed to intersect 





Per Share 
E 
1957 


38c¢ 


1957 
Production 
$ 000s 
4,856 
2,030 
3,485 
2,948 


1956 


Campbell 36c 
Cochenour 
Madsen .. 


N. Dickenson eesoteoces 


22¢ 
1éc 


20c 
24¢ 


ai 





Red Lake Box Seore 


Recent 
Price 


6.10 
2.14 
-2.05 
2.07 


1957-58 
High 
$ 
6.35 
2.18 
2.05 
2.19 


Low 
$ 
4.50 

75 
1.35 
1.22 


$ 








Record Gold Flow 
At Red Lake Mines 


All four Red Lake producers 


riding along at record pro-| reached by April 1. 


of this target which shauld be) encountered. 


Drilling by Boymar found a 


The ore appears to be more | carbonate zone north of the old 


Cochenour Willans Gold vertical at depth and stations workings, at about 400 ft. depth. 


Mines produced over $2 million | are being established at 125-ft. 


dent E. C. Cochenour reports. | yjous 100-ft. levels. 
That compares with $1.5 million | 
the previous year. + Madsen Red Lake 

Madsen Red Lake Gold Mines | . 
is also producing at sharply | Madsen is shooting for 
higher levels, due to a new) monthly production rate 
policy of grade céntrol. around $350,000 this year, 

Campbell Red Lake Mines set | Actually, output in the last 
a new record last year in output | two weeks of January was 
and earnings. Net per share was | $197,000, substantially 
up from 36c to 38c. | this level. 

New Dickenson Mines finish-| Grade control is preving the 
ed 1957 with earnings slightly | key to this better performance 
more than 50% above the pre-| hy Madsen which could lead to 
vious year. new profit records in 1958. 

A prospect, Boymar Gold 
Mines, is now drilling a property 
that was previously explored 





of 


ated at 20c a share, down 
slightly from 22c per share the 


time. 

Here’s how Red Lake pro- 
ducers and leading prospects are 
doing: 


the first part of the year was 


in the last half. 


Cochenour Willans 





Cochenour Willans has swung 
interest to Red Lake in recent 
months with results of its de- 
velopment program. 

Discovery of the West and 


tion in December was $380,232 
from 26,120 tons. 

Recovery has been boosted 
sharply, 
$10.53 per ton in the first nine 
has changed the outlook com- | Months last year to over $14.60 
pletely for this producer which | toward year-end. 
at one time was operating at| Madsen is continuing its long- 





above | 
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| 
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Earnings last year are estim-| program is 


| 


) 


| 


from an average: af}: 


Massive arsenopyrite — com- 


was found in one hole. 
Substantial diamond drilling 

was done on Boymar’s property 

between 1951 and 1953. Drilling 


4! was resumed last fall. 


Consolidated Marcus 


Consolidated Marcus Gold 
Mines, subsidiary of Cochenour 
Willans, holds a property ad- 








As Missile Use Expands 


A 


thorium-extraction plant; Dow Canada and world’s larg- 


will likely be built by Rie Tinto- | est producer of magnesium. 


Dow Lid., this year. 


The recently formed subsidi- | 


ary of Rie Tinto Mining of Can- 
ada and Dow Chemical of Can- 
ada (FP, Jan. 11) expects to 
start construction of a $1-mil- 
lion plant this spring. 

This plant will be built in the 
Elliot Lake area at a time when 
important developments are 
under way in the development 
ef uses for thorium. 

A pilot plant currently is in 
operation and a production 
plant will be designed when 
final details on planned pro- 
duction and process aré out- 
lined. 

It is expected that initial 
output of thorium oxide and 
thorium salts will result from 
treatment of present waste 


heal . | liquors at one of the Rio Tinto 
worth of bullion in 1957, Presi-| intervals rather than the pre-|mon Red Lake gold carrier — 


joining main ground of parent} 


company. 
Drilling on the Marcus pros- 

pect previously outlined three 

ore zones and a development 

being considered 

now. 

Interest in the prospect hinges 


previous year. Production in| on the promising results from 


Cochenour’s program in recent 


well below the rate established | months. 


Development into Marcus 


The 4th quarter operation WaS| ground will likely be from 
at a record high, with output of | Cochenour’s 1,200-ft. level. 
around $1,087,266 from milling | ccaieiediaiadaail 
of 77,375 tons of ore. Produc- | 





' efforts 


group’s mines in the area. 
Markets for thorium are 
shrouded in hush-hush metal- 
lurgical projects being carried 
out by Dow Chemical in the 
U.S. But, it is anticipated that 
the Elliot Lake extraction plant 
will be producing 200,000 to 
400,000 lb. of thorium oxide an- 


nually. Operations could be ex- | 


panded readily if markets can 
be developed. 


Latest Reports 


Latest reports indicate that 
Dow Chemical, in its continuing 
to develop specialized 


} 


| 
i 


|/magnesium-thorium alloys, has | 


' 


achieved major breakthroughs. 


In the missile field, first suc- | 


the Bomarc 


being 


cessful firing of 
interceptor missile 


de- | 


veloped by the U.S. air force | 


proved the value of new mag- 
nesium-thorium alloys made by 
Dow Chemical, U.S. parent of 


The 7,500-lb. surface-to-air 
missile makes extensive use of 
magnesium-thorium sheet, ex- 
trusions and castings. The ob- 
jective is to reduce weight but 
with materials that can with- 
stand the high temperatures re- 
sulting from a 2,000-mph air- 
speed. 

This Bomarc is considered the 
first large-scale production use 
of such alloys after years of re- 
search into materials to with- 
stand aerodynamic heating. 

These magnesium - thorium 
alléys are believed to contain 
only small amounts of the heavy 
thorium metal—1°, to 3%. 

But major developments that 
would mean sharp increases in 
use of the alloy would boost 
the present limited market and 
production of thorium. 

U.S. reports also indicate that 
magnesium-thorium alloys are 
used in the U.S. Navy’s Van- 
guard rocket and on tie B-58 
Hustler aircragt that flies at 
supersonic speeds. It is also 
intended to use such alloys in 
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Thorium Plant This Year 
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AMERICAN-MARSH PUMPS APPOINTMENTS 


< PS ” s F . 
on k 
£E. W. MciiROY DONALD $. CHAPMAN 


Mr. H. L. Wright, president, Curtis Lighting of Canede lid., Terente and cheirman of 
the boord, American-Marsh Pumps (Canada) Lid., announces the appointment of Mr 
E. W. Mellroy, Stratford, as president of the now Canadian-controlied firm and of 
Mr. Donald S$. Chapman, as treasurer and director of sales 

The Stratford company produces complete fire pumpers, cerial lodder trucks, portebie 
trailer pumps and industrial pumps and services them from coast-to-coast. 

Mr. Mciiroy and Mr. Chapman bring to the organization a wide experience in seles 
ond administration. Both ore directors of several companies in the Toronto crea. 





intermediate range ballistic/the least expensive of airframe 
missiles and_ intercontinental | materials strong enough to per- 
missiles. -form at temperatures encoun- 
These alloys are said to be’ tered above speeds of 1,500 mph. 














VANCOUVER 5 





VANCOUVER OFFICE: 
1158 MELVILLE STREET 
B.C 


CONTINENTAL 
DURCES LIMITED e 


Holds wide diversified interests in Canada’s mineral 
wealth, financing, management and development 


TORONTO OFFICE: 


ROOM 347, 12 RICHMOND STREET EAS! 
TORONTO |. ONTARIO 


es 8 ® 











Now! Of all 


leading makes... 


beds, L. G, Phelan, consulting | 
geologist, reports. Hole was| little better than break-even. range policy of expansion and 
stopped after entering basement; The changing picture depth development. 
rocks at 4,294 ft. | Padiainaiie: Shaft deepening is expected 
— Mining of the West zone,| to get under way shortly. The 
starting in 1956, shows major | 2,950-ft. main shaft is located 
improvement in grade and/in the Austin zone where the 
length of the zone at depth.} Major ore bodies have been de- 
Grade averaged 0.77 oz. on the| veloped so far. 
‘5th level, 1.45 oz, on the 8th; Eventually, the five-compart- 
‘level and still better in some, ment shaft is expected to go to 
sections on the 11th. 5,000 ft. but will not likely be 
— Ore developed initially in| deepened to that level immedi- 


the Northwest zone averaged | ately. 


sulmac over one oz. per ton, but results| 
from stoping indicate higher | Campbell Red Lake 
Campbell Red Lake, con- 


exploration values. At any rate, some ore | 
trolled by Dome Mines, chalked 


P ‘ex- taken out contained values yeni 
services limited work out to over $3,300 per ton. | ah tect geebuction record 
Complete Exploration last year, 


Average grade of mill feed at 
ced Dureopmen "| Cochenour has een inereasing:| “The higher production rate is 
Services for the Mining ; being achieved through better 
and Oil Industries oz. per ton in I 997. recovery. 
Cochenour is deepening the | This factor more than offset 
No. 1 shaft from 1,220 ft. to an the higher operating costs last 
_year while milling rate remains 


objective of around 2,200 ft. The | 
shaft is now about 300 ft. short | steady at slightly over 700 tons 


FIRE SAFETY | daily. 

From Our Own Correspondent | Cost® averaged $8.35 per ton 
SAINT JOHN — Five New) Jast year as against $7.78 the 
Brunswick communities have won | year before. Recovery was 144,- 
1957 National’ Fire | Protection | 530 oz. from 256,412 tons milled 
Association competitions: Saint! ° 
John, Moncton and Dalhousie, | ‘™ the year, compared with 132,- 
with the service communities of| 719 oz. from 256,389 tons the 
Gagetown and St. Margaret’s.| previous year. Campbell does 
Another service town—Chatham| not receive cost aid from the 
RCAF base—won an “honorable! government. 


mention.” 
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PLYMOUTH BRINGS YOU 
THE LOWEST PRICED CARS 


built in Canada! 





























Geological and 
Geophysical Surveys 





Property Management 
Diamond Drilling 





Airborne Geophysical 
and Mining 
Consultants 


80 Richmond St. W, 
Toronto, Ontario 
EMpire 4-140] 








|New Dickenson 








New Dickenson continues to 
carry out an extensive under- 
' ground development program. 
| The company’s’ earnings 
| jumped sharply last year to a 
irecord $655,829 equal to 24c 
a share after all write-offs. 

That compares with net profit 
of $429,620 equal to 16c per 
share the previous year. 

Earnings have swung between | 
'16c and 19¢ for the seven years | 
previous to 1957. 

Production is running 
record high levels. 

Output in 1957 is placed at 
$2,946,420 from milling 163,793 
tons of ore, up 16% from 1956. 

Recovery totaled 87,532 oz. 
‘gold in 1957 compared with | 
73,672 oz. the previous year. 

Development has been in- | 
creasing the average ore grade | 
'as well as boosting tonnage | 
slightly, Grade of reserves is 
about .525 oz. per ton. | 

Dickenson’s net profit in 1957 | 
‘is after heavier write - offs 
than the year before. Prepro- 
‘duction write-off was $259,861 
as against $180,000 and outside 
|}exploration was written off at 
$64,693 compared with only 
$976 in 1956. 

Operating costs were higher 
at $1,658,911 compared with 
$1,522,916. Operating profit was 
$1,259,473 in the year, up from 
$1,012,893 the year before, and 
investment and other income 
rose from $3,902 to $8,146. 





AG VA 





ts 
aves LANA AW atl PN 
CANADIAN FORECASTER 


i 

| 

! 

! 

! 

| 

OPEN LETTER NUMBER 3 ' 

“I must admit I was skeptical last September when you ff 

said uranium was headed for trouble despite a rising ' 
uranium index at the time, and when you said sel] CON- 

SOLIDATED DENISON at $19. Fortunately, I followed | 

your advice and moved out before this stock dropped off { 

to $12. My skepticism was aroused again this month (Janu- ff 

ary) when you said buy CASSIAR. However, I did buy ' 
at an average $5.50 and sold for gains of $1.40 per share 

in about 2 weeks time. Please keep this type of market {@ 

analysis coming in your weekly bulletin. . " 

“I thought the days of near term profits in Canadian stocks ff 
were over. Had to change my mind though when on the 

Strength of your recommendations I purchased JACOBUS ! 

in November and sold for a 50% gain in December—bought 

NICKEL RIM in December and sold in January for an- ff 

other 50% cash profit—bought LITTLE LONG LAC in § 
November and took 30°. profits about 40 days later. I don't 

know what these three will do now, but I do know your ! 

week to week advice helps me trade the way I like—good | 

profits in a short period of time.” . ' 

“This note is to thank you for the assistance you've given ' 
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Six Thrill-Power GO ...advanced Total- 
Contact brakes ... and Torsion-A]RE 
Ride, too. It’s the extra-smooth, extra- 
level ride that doesn’t cost you an 
extra cent! 

How about it? Why not come in and 
trade this very week? You pay less. You 
get more quality, more reliability. You 
get the pleasure of owning your new 
Plymouth all year, not just part of it! 


Choose from two-door hardtops, four- 
door hardtops, two-door and four-door 
sedans in three great 1958 Plymouth 
series. They’re the lowest priced of all 
leading makes—yetthey’re years ahead 
in design... years ahead in features! 





Fashion plate for 58 


Pumouh 


Now...ducl sinbly terrific | 


to me. When I subscribed to your service three weeks ago, 
I didn’t really expect to get detailed help with all of my 
17 ‘problem stocks’. I want you to know your apparent 
interest in me is appreciated. The opinions you expressed 
concerning the prospects of these stocks have already 
resulted in some profitable consolidation of what was a 
retty bad situation for me.” 
VEEK TO WEEK GUIDANCE: Readers of our 8-page 
weekly bulletin are accustomed to this type of perform- 
ance. Every seven days they get up-to-date information on 
developments in mining, oil and eg f are kept abreast 
eof speculative and investment trends. In easy to under- 
stand language they receive an explanation of how these 
developments and trends can affect the market and in- 
dividual stocks—from their protit and loss standpoint. 
They receive unhedging recommendations on which stocks 
to buy, how much to pay, when to sell. Over two hundred 
such recommendations were offered which made or saved 
money during 1957. In the first month of 1958—a year we 
believe will be as good or better than 1957—they had 
profit taking opportunities of 30% or more in at least ten 
different situatione—in gold—oil—nickei; And this in a 
suppoeeds bad market. 
INDIVIDUAL ASSISTANCE: Our subscribers receive per- 
sonal help with those “problem stocks”—the ones which 
have or might possibly cost them money. Help which gives 
them not only factual information, but also our opinion 
on future trading prospects. (Trial subscribers are entitled 
to this complimentary service. Just send 
sproblem stocks” with trial subscription.) 
If you weren't satisfied with your 1957 results’ in the stock market; 
need help with your present portfolio; or feel you are not prepared 
for 1958; possibly The Canadian Forecaster can help you. 
60-day Trial: $5 Annual Fee: $35 
231 Examiner Building, Calgary, Alberta, Canada 


It isn’t often that you can get the most 
by paying the least. But here’s your 
chance. And it’s a honey! 


Plymouth prices on all the most popular 
models are right down in the cellar. Yet 
Plymouth is the most advanced car in 
the low-price field. The Fashion Plate 
for ’58. The sleek, new beauty with 
modern Silver-Dart styling . . . push- 
button Torque-F lite automatic drive... 
eye-opening new V-8 or newly improved 








Chrysler Corporation of Canada, Limited 








Good news under the hood! New refinements in 
engineering bring you the finest-quality Plymouth 
Six or V-8 ever built. Take a demonstration drive 
in a Plymouth. See what we mean! 


You're always a step ahead in cars of The Forward Look 
».. Quality-crafted to highest standards of the industry. 
, 








in names of 
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| Boymar ' 








Boymar is working along the 
limb of a fold that tends to run 
north into Cochenour Willans 
land where high grade has been 








Watch Ciimax—Shower of Stars every Thursday night on TV—check local programme listing for time and channel. 




















MARKETING STRATEGY LTD. 


R. G. DINSDALE 


Meneging Director, announces the for- 
mation of Lid., spe- 
cializing in the field of “Market Com- 
munications”. Complete marketing services 
from merchandising pions te integrated 
point-of-sales programs ere available 
through the new firm. 


Letter from London 


by Adelphi 


Commonwealth Can't 


The recent visit of the Queen Mother 
to Canada en route to New Zealand and 


Australia must have recalled many 


mem- 


ories to her. 
Early in his reign King George VI and 


his Queen went to Canada. 


Subsequently 


when they returned to Buckingham Palace 
the Queen told her close friends that the 


Canadian 
coronation, 


visit had been their real 


That is doubly understandable because George VI came 


to the throne not by normal succession, 


but because King 


Edward VIII found the crown too heavy to wear. 


Inevitably the coronation 
of George VI and his Scot- 
tish bride although gorgeous 
in pageantry was shadowed 
by the close memory of the 
abdication. 


The Commonwealth 





SAVE RE-DECORATING 


For over 50 years we have made con- 
stantly improved and applied wall reno- 
va processes and have restored the 
in of thousands of Toronto's finest 
homes end institutions. This unusual 
w cannot be considered as ordinary 
wall-washing makeshift — our exclusive 
treatments restore your wall like new to 
stay clean end fresh as if redecorated. 


Write or phone for free estimate and 


helpful details. 
A. TEOLIS, LIMITED 


4 COLLIER ST., TORONTO @ WA. 4-1467 








Direct from Factory to You. 
Fer Office and Factery vee er advertising 
PENS from 16¢ ea. 
REFILLS from 9c ea. 
Imprinted with your company name. 


We wwpely mony ef the largest com- 

penies in Conada. 

Send jow tllusirated literature and 
price list. 


Dept. F. 
TRUFORM INDUSTRIES 


50 Main St. $., Westen, Ont. 
Telephone: CHerry 1-197) 
Salesmen agencies available 
across Canada, 

















Was Not Neglected 


Between the present trav- 
els of the Queen Mother and 
the peregrinations of Harold 
MacMillan the people of the 
Commonwealth cannot com- 
plain that they are being 
neglected. 

But here in London, espe- 
cially in_ political circles, 
people are wondering if it is 
wise for a prime minister to 
be away so long from his 
base. 

Even the government whips 
who are not given to senti- 
mentality admit that Peter 
Thorneycroft’s 11 ~- minute 
speech in the resignation de- 
bate has raised his political 
status to an all-time high. 

The speech was, 
masterpiece. 

He did not actually say that 
the security of the nation’s 
finances was more important 
than his own career — that 
would hav@ been banal 
but somehow he conveyed 
that exact meaning. 

He did not pledge his loy- 
alty to the prime minister, 
yet made it clear he would 
not play the role of rebel. 





in fact, a 


Fhus, although no longer a 
minister, he inevitably looms 
up as a potential prime min- 
ister of the future. 

In fairness we must also 
put on record that Heathcoat 
Amory, who visited Canada 
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IMMEDIATE DELIVERY 











named 


HIGHEST QUALITY 








When you require imme- 
diate delivery of chrome 
chemicals made to the 
highes? standard of purity 
ond quality ... contact 
British Chrome. Delivered 
from stocks in Toronto or 
Montreal in polyethelene- 
fined bags, or corrosion- 
resistant drums for easy 
hendling ond storoge. 


Today, the research facilities 
of British Chrome ore being 
directed towards improving 
existing products ond the 
development of new chemi- 
¢ols which will keep abreast 
of the future requirements of 
Concdion industry. 





BRITISH CHROME @ CHEMICALS 


a 


(CANADA) LIMITED 
TORONTO 


Suite 905, 321 Bloor Sr. E. 
Phene WAlnut 4-7369 


MONTREAL 
795 St. Catherine St. W. 
Westmount, Montreal 6, Que. 
Phone Fitzroy 4648 


Britain's lorgest monufacturer of chrome chemicols 


Sedium Bichromate 
Potassium Brchromate 
Sodium Ciyvemate 


Potassium Chromate 
Chromum Sulphate 
Ammonium Bckiomiic 


Chromium Onde 
Chromic Acid 
Anhydrous Sodium Buckomak 
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n the autumn, did a good job 
ese in the role of Thorney- 
croft’s successor at the treas- 
ury he opened the resigna-~ 
tion debate. 

His attitude was based on 
the philosophy that ministers 
come and go but the business 
of the nation must take pre- 
cedence over all else. 

While all this was going on, 
there were two diversions 
across Parliament Square to 
St. Margaret’s Church and 
then to Westminster Abbey. 

The first was the weddi: 
of handsome John Eden, MP, 
nephew of Sir Anthony, 
the daughter of a wealthy 
industrialist. 

I must admit however th 
there was some rai: 
eyebrows when the first 
hymn had as its opening line 
*The voice that breathed o’er 
Eden.” 

However, the 
were not yet finished in 
peregrinations. 


to 


at 


of 


ing 
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There was a f dre: 
memorial service in memory 
of Viscount Waverley, one of 
the most remarkable men of 
our time. 

He was Governor of Bengal 
in the days when Gandhi and 
Nehru were fomenting re- 
bellion against the Britis 
Ra}. 

The then Sir John Ander- 
son put his trust in force and 
vas quité ruthless, but in the 
end had to give up his task. 

On returning to London he 
entered Parliament, held high 
office, was elevated the 
upper house as a Viscount, 
and took over the control of 
all sorts of thing 


to 


A popular story 
was when a Rus 
deputation came to 
and Lord Waverley, 
asked to preside over the 
cussions 

Off duty the Rus 
invited to a launch 
the Thames an 


Complain About Neglect 


prise they found that their 
host was no less a personage 
than Lord Waverley in his 
capacity as chairman of the 
Port of London Authority. 

Therefore it was’something 
of a change, or so the Rus- 
thought, when they 
were invited to a special op- 
eratic performance at Covent 
den in their honor. 


ians 


(al 

The n who received 
them was Lord Waverley in 
his capacity as chairman of 
the Arts Council, whereupon 
the Russian committee sent a 
report to Moscow that Britain 


lian 
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C, A. STEWART 


an executive of Canada 
Packers Ltd., has been elect- 
ed president of the Canadian 
Fruit Wholesalers’ Associa- 
tion 
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“Turnall” osbestos-cement CAVITY DECK as applied te 
the Storage Shed ond Transport Repair Shop of Asbestos 








was not ruled by Parliament 
but by a dictator named 
Lord Waverley. 

Just one last word on this 
extraordinary man. 

In the specially printed 
program for the memorial 
service there was the famous 
Biblical passage, “Let us now 
praise famous men.”’ 

It was in keeping with his 
whole astonishing career, 


The Spanish Duke 





Was Good Companion 





I am sorry to put on record 
that the Spanish ambassador 
to London, the Duke of 
Primo de Rivera, has just 
resigned his post because he 
has been cited as co-respon- 
dent in a London divorce 
Case, 

All who 
centre of London 
inely 

He was a sumptuous 
an amusing golf opponent, a 
lover of the theatre and a 
perfect guest. 


tne 
genu- 


Bees 
live if} 


are 


of us 
SOrryv 


> 
nost, 


We are losing a good come 
panion in the centre of Lon- 
don, which is like a village 
where everyone more 01 
knows everybody. 


less 


almost impos- 
give a coherent pic- 
of Britain and its capital 
thi moment. 

In eiliatiaal tribute w 
ightly paid to those amazing 
British who have 
harnessed to their 
new Zeta. 
British 
modesty 
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scientists 
the €a 
monster known as 
Incidental] the 
howed no _ false 
about it. 
y publ de 
claimed it to 
Pye and the li: 


icity vice, 


the 
ten- 
pern. more Im- 
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To assist readers tn appraising and 


from the « ompanies 


Pulp and Paper 


HINDE & DAUCH PAPER CO 
OF CANADA, 7 
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company adding a 
and liquid food 
range of prod- 


operation, 
| line of paper ! 
|} containers to its 
A new machine shop and stores 
facilities are being added at Tren- 
ton be completed early in 
1958 
Company is installing new 
| equi ipment and introducing new 


to 


comparing 
Financial Post has a uniform method of presenting corporation accounts 
published 


statements, The 
Variations 


company financial 


reports are footnoted 
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num economy 


piastic printing 
hand cut in its 
ing department, has 
great step forward to 
taken 
CONSOL. INCOME —" NT 


Years Ended Oct. &i: 1956 
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$ $ | 
$1,914,275 30,624,251 | 


4,734,692 4,906,258 
1,460,109 
178,954 
1,510,000 
Net Profi ee 1,585,629 
Les divds 810,000 
Serplus tor year 775,629 
Times Debent, Interest Earned: 
Before deprec 26.46 
After deprec 18.30 
Earnings per Share and Dividend Rec ord: 
Common ., $4.4( $5.1 
Paid *2.25 
tThree quarte! ly " payments 
quarteriy payment declared Nov. 
not included in 1956 accounts. 
"Five quarterly payments, including 
fourth quarterly payment declared Novy 
20, 1956 
Shares o/s at Oct. 31 
Common, fr.p.v. 


CONDENSED C ONS. 
4s at Oct. 3I: 
Cash 
Accts., et« 
’.$.V., insu 
Inventories 
Total curr. assets 
Prepaid expenses} 


122,156 
1,670,000 
1,859,450 

486 ,000 
1,373,450 


t1 35 
Fourth 
20, 1956, 


360,000 360,000 
BALANCE SHEET 
1957 — 6 
. $4,326,322 
3,100,538 
74,725 
4.619.136 
12,920,721 
224,228 
168,685 
. 11,232,443 
22.7946, 077 
2.269.829 
300 000 
> ' saan 595,432 
otal curr , ec 28-165,261 
dea debt = ani 700.000 
639,925 
». 240,891 


12,021,205 
. 


11.051 695 
1.684.618 


2.268.127 


stoc} 


10,600,095 
a cu assets tn cos report 
capital 8.955.460 6,934,406 
Financial 
PACIFIC ATLANTIC 
DIAN INVESTMENT CO., 
real, net profit of $40,918 fo: 
nded Nov. 30, 1957, was 5‘ 
hus 
rhe deciine 


Working 


CANA- 
Mont- 


lower 

fiscal year’s $42,879. 
of about 6° in 

reflects business 

uncertainties which have 

evident in recent months, says 
G. V. Ryckman. 

INCOME ACCOU NT 

Years ~aeee Nev, 30: 


pi evi 
| 
ii¢ asset vaiue 


more 


secretary 


interes t eseece 

Net profit seeene 

Less: Com ‘divds eee 

Surplus for year . 717 

Earnings per Share “and Dividend Record: 
Common; = 15 $0.15 

Paid aeons 0.14 0.14 
o/s at Nov. 30.. 780,010 780,616 


CONDENSED BALANCE SHEET 
: 1957 1956 


As at Nev. 
Cash ecene $32,513 
Accts, rec., ‘etc. 10,219 
Investments* 720,257 
Tote! assets 742,989 
Accts. D@yY. ..«.. 
Funded debt 


Shs 
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Capital stock eeereeee 
| Surplus 


eeeeeeeae 
“Mkt. value ....s+s 


net | 
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1,254,652 | 


year i 
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become | 








portant is the announcement 
of the government that it 
will give every possiblé aid 
to the development of this 
new scientific factor. 

* 7 sd 

Yet in all this triumphant 
atmosphere comes yet an- 
other railway tragedy in a 
fog. 

It was not on the same 
scale of horror as the one a 
few weeks ago, yet up to the 
moment the dead number 10 
and the injured list is ove: 
80. 

As usual th much 
bravery and there were eag- 
er hands to help, but the ugly 
fact remains that science 
seems unable to create abso- 
lute security in a fog. 

There is an angry 
outcry wh 
easily silenced. 
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week of suc hing 
a fitting end 
tate Opera 


for a 


Ina h clas 
news values it 1 
that the Italian 
Company arrived 
season at Drury Lane 

In the opening opera, 
Forza del Dest the 
ing was so loud that we were 
almost deafened, | albeit glor- 
iously, 

These 
have a boundless 
we who live 
grateful even if slighth 
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And the 
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Hugh Robertson A.R.P.S.-Par 


ST. JOHN'S - HALIFAX « SAINT JOHE « 


Corporation limited, Normandy Mine, Block Loke, Thet 
ford Mines, P.Q. Applicotor-Asbestos Erectors Limited, 
Montreal, P.Q. 


ASBESTOS CORPORATION LIMITED 


uses Jurnal/ BUILDING MATERIALS 


There's good reason WHY Asbestos Corporation uses “‘Turnali” Asbestos-Cement 
BUILDING MATERIALS . . . as one of the largest producers of Asbestos in Canada, 
they are thoroughly familiar with the properties and characteristics inherent in Asbes- 
tos-Cement. 

“Turnall” asbestos-cement Building Materials 
are architect-designed to give maximum struc- 
tural strength and ease of application, They are 
manufactured in Canada to C.G.S.B, 


tions. 


specifica- 


Retaining the inherent properties of asbestos 


and cement, Turnall Building Materials with- 


stand the extremes of the Canadian climate. 


They become tougher with age... will not sup- 


port combustion ... and do not require paint 


for protective ; 


: 


Jrposes, 


aaa oH cae 


ee a. 
“Turnall” asbestos-cement TRAFFORD TILE as applied 
to the Guard House roof at the Normandy Mine of 
Asbestos Corporation Limited. ‘‘Turnall’’ asbestos- 
cement CORRUGATED BOARD [4” pitch) was em- 
ployed for side walls of the Main Mill Building. 


Contact nearest Atlas office for complete deta 


ATLAS ASBESTOS 


COMPANY LIMITED 


A MONTREAL TORONTO WINNIPEG 


A Member of the Turner & Newel] O 











da Offices of Davidso 


gets the most out of your space.. 
the best out of your staff 


With FLEXIPAK's pre-planned office units, you use every inch of your office space, 
You get more people in your space, more working area for your people. 


And as your business expands, FLEXIPAK expands with it. Because these units 
are interchangeable—extras are always in stock. Here is the key to a strikingly 
modern, efficiently operating comfortable office. 


Let us show you how FLEXIPAK will help you get the most out of your space, the 
best ou>of your staff. No obligation. 


Everything tor the modern Canadian office, direct from the manufacturer to you 


OFFICE SPECIALTY 


QUEREE - MONTREAL - OTTAWA - TORONTO - HAMILTON - LONDON - WIMUPEG - REGIA » EDMONTON » CALGARY - VANCOUVER 
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a feature report 


With new mines delving. new factories sprouting and an 
old culture flourishing, Quebee is an exciting province. The world 
knows the excitement of Quebec ... North America’s oldest and 
most distinctive European-born civilization. 

The biggest Canadian province dominates the nation’s 
pulp and paper industry — largest in the world in output and 
exports. It ships aluminum and asbestos around the globe. 


Its iron ore, in increasing tonnage, will stock the steel 
furnaces of Europe and the U.S. Ships of all nations flood through 
the harbor of Montreal — Canada’s main maritime crossroads. 

Quebec textiles clothe Canadians. Quebee chemicals 
usher them into a futuristic tomorrow. The awesome power poten- 
tial of Quebee’s hurtling rivers lures industry. 

The rocky reaches of a half-million miles of Canadian 
Shield give up quantities of base and precious metals, and — even 
more important — hold ithe promise of much more. 

Quebee itself envisions a future in which ocean-going 
ships will come all through the winter to Quebec City and even 
Montreal; in which a streamlined Metropolitan Montreal will teem 
with three million people. 

Straddling the St. Lawrence Seaway and standing at a 
wide gateway to the mighty North American economy, the province fs | 
of Ungava and Baie des Ha! Ha!, of Bersimis and the Plains of a ies 3 See Oe : eo ‘gigs 
Abraham, has unbounded ambition. tie ck. a a re Vem Gee ¢ Se f 
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Tremendous Power 


The pulsing of new power 
beats time to Quebec’s in- 
dustrial expansion. 

Availability of quantities 
of low-cost water power long 
has been the province’s ace 
in the hole in the competi- 
tion for new industry. 

Now — as in the past — 
huge projects are under con- 
struction, Place names like 
Bersimis, Chutes-des-Passes, 
Rapide Beaumont, are being 
written large in the power 
man’s directory. 

And mighty Beauharnois 
continues to grow in capac- 
ity. 

It appears now that in 
1957 Quebec consumed more 
than 32 billion kwh of elec- 
tric power. 

Compare this with 31.6 
billion in 1956, 28.6 billion 
in 1953 and 11.5 billion in 
1939. 

At the end of 1957, total 
installed waterpower capac- 
ity was 7.1 million kw. This 
is almost half the Canadian 
total. 

Some 400,000 kw were 
added in 1957, another 675,- 
000 are scheduled for this 
year, Growth over the next 
five years should top two 
million kw. 

Total waterpower potential 
is set at 20 million kw., sug- 
gesting that Quebec’s power 
magnet will attract industry 
for many years. 

Huge Program 

Quebec Hydro - Electric 
Commission continues work 
on a massive construction 
program, 

From January, 
November, 1957, inclusive, 
Quebec Hydro’ undertook 
capital expenditures of $522 
million, about $294 million 
for new generating and 
water storage facilities, $119 
million for transmission pro- 
jects, $87 million for electric 
distribution facilities, $7 mil- 
lion for gas distribution, $15 
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STEAM RISES IN the cold air as construction work continues on No. 6 penstock at Shaw- 


inigan Water & Power Co.'s new 246,200 kw Beaumont development. 


million for miscellaneous 
items. 

The current program — 
covering September ’55 
through 1962 -— now calls 
for spending of $610 million. 

By the end of 1957 about 
$340 million remained to be 
spent, 

Principal remaining ex- 
penditures include $14 mil- 
lion to complete Bersimis No. 
1, $112 million for Bersimis 
No. 2. 

Also: 

$50 million to build Beau- 
harnois No. 3 with installed 
capacity of 600,000 kw-and 
related transmission facili- 
ties: $25 million for Beau- 
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CREDIT FONCIER 
FRANCO-CANADIEN 


(Established 1880) 


DEBENTURES ELIGIBLE FOR INVESTMENT 


harnois Canal dredging; $2 
million for a storage dam at 
Lake Ste. Anne in the Mani- 
couagan watershed on the 
north shore; $140 million for 
substations and other trans- 
mission and distribution pro- 
jects. 

Studies are being made of 
another huge power project. 

Quebec Hydro is consider- 
ing comstruction of an initial 
generating plant in the La- 
chine section of the St. Law- 
rence near Montreal with ca- 
pacity of 675,000 kw. This 
might cost $220 million. 

A preliminary look at the 
Ottawa River near Carillon 
~— 50 miles from Montreal — 
suggests possible develop- 
ment of 600,000 hp (447,600 
kw). Surveys continue. 

Still another good-looking 
site is on the Manicouagan 
River about 30 miles east of 
Bersimis River. This area 
appears to have _ potential! 
power capacity of six million 
hp (4.5*million kw). 


Closer Look 

Bersimis deserves a closer 
look as a major facto: 
Quebec progress. 

The river 
the St. Lawrence 
below Quebec City 
project will tap a | 
kw potential. 


itself flows 
200 


Two generating 
involved: Bersimis ! 
No. 2, with ultimate i 
capacities of 900,000 
600,000 kw. Storage 


will hold more than 200 bil- 
lion cu, ft. of usable water. 

A permanent townsite will 
contain 150 families. 

No. 1 is located under- 
ground, has five units now in 
service of 112,500 kw each. 
The remaining three it 
are expected to come 
service during 1958. 

The transmission line con- 
necting with Shawinigan 
Water and Power Co. near 
Quebec and with Hydro's 
Montreal system was finished 
in late 1956. 

Hydro has a contract to 
deliver ultimately 300,000 
kw of Bersimis power to 
Shawinigan, 
to three yeat 
amount is bel 
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Shipbuilding 





Handles Other Jobs 


While no one w 
tend these are nap 
Canadian shipyard 
shipbuilders can 
reasonably act 
1957. 

There were 
launched, othe 

But the « 
looking more 
other work to 
tion, Quebec 
now working 
stretching § f1 


. (Jue det 


undercarriages 
ers for the | 
industry 
Last Dec. 3. Canadian Vick- 
ers Ltd. launched th: 
ocean-golng d! Carg 
ever bullt in Canada 
the Alexander T. Wood. an 
Ore carrier, | West- 
river Ore Transport Ltd. 
service on the Great Lak: 
Seaway and ocean rout 
The new 
Ww 


Another ship delivered 


5 | 
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Davie Shipbuilding Ltd. to 


hind 


mate installed capacity, 
seauharnois plant 

one of the world’: 
hydro generators — 

ion Kw. 

During 1957 — 
Hydro sold its gas properties 
for about $32.7 million to 
Quebec Natural Gas Corp. 

Latest Word 


represents 
Que- 


saat a Alatiaere 
Quebec Natural 


t word on the 


the latest 
bec energy picture, 

It’s awaiting western 
Canadian gas via the much- 
heralded trans-Canada pipe 
line 

Meanwhile. the young 
company tied in during the 
last 1957 with the 
completed Toronto-Montreal 
portion of the trans-Canada 
line, began receiving 
from Ontario in the ear! 
part of January. 


days of 


The company is under way 
with a 20-week, $6 million 
conversion program, switch- 
ing over its customers from 
nanufactured to natural gas. 

When that is finished in 
mid-1958, it will hustle into 
action with ambitious ex- 
pansion plans 

Financing for’ future 
growth — expected to cost 
some $50 million over the 
next five or six years — is 
expected to come from gas 
sale revenue and marketing 
of securities. 

Company expects gas de- 
mand to vault from the 
equivalent of four billion cu. 
ft. annually to something like 
40 billion in 1962. 

It’s counting on a vora- 
cious industrial demand, 
which should show an in- 
crease from virtually nothing 
at present to around 24 bil- 
lion cu. ft. by 1962. 

‘it's expected rates for 
natural gas will be somewhat 
lower than for manu- 
factured. 


those 


Major Factor 
Major factor in futur 
is the mushroomin 


ngles a huge 
market for gas, 
th here will require 
down local gas 
line 
Shawinigan is build 
330,000 hp project on 
Maurice — at Rapid 
mont — for completion 
mid-1959. 
Six units of 55,000 hy; 
are involved, with 
partial operation | 


£4} 
OI Unis % 


S Vea 


A la st. 
Maurice Power Corp., South- 
ern Canada Power Co., Que- 


hec Power Co. 
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Power 


At present, Shawinigan 
has in sight sufficient power 
to meet expected demand 
until late in 1960. Further, 
it has undeveloped sites with 
200,000 hp potential. 

Kwh sold in 1957 
about 19 billion. 

Shawinigan is connected 
with the big power project 
on the Upper Saguenay an 
Peribonka Rivers owned by 
Aluminum Co, of Canada. 

Alcan has six powerhouses 
in Quebec, including the 
Upper Peribonka’s Chutes- 


de > metiest in ® ' 
des-Passes project in North- 


totaled 


develop- 

installed ca- 

city of a million hp, mak- 

ing Alcan’s Quebec power 

resources 3.6 million hp. 

Chutes-des-Passes likely will 

get into service during 1959. 

Other of Quebec 
power: 


Price Bros. & Co. has add- 
ed 70,000 hp to bring total 
installed capacity to 220,000 
hp; James Maclaren Co. ex- 
pects to complete in 1959 a 
50,000 hp station on the 
Lievre River; Gatineau 
Power Co. is converting all 
25-cycle equipment to 60. 


aspects 


Supplying power to Baie 


Feb: 
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OGILVIE 


makes 


many products... 


but only one quality ... 
THE FINEST! 


Ogilvie, keeping pace with progress 


keeping faith 


with 


long: 


established standards of qual- 


moves into 
7 
mill- 
producing 

Canada’s finest flour, 


cereals and feeds. 


THE OGILVIE FLOUR MILLS CO. LIMITED 


Head Office: Montreal, Que. 








Comeau’s Canadian British 
Aluminium smelter is Mani- 
couagan Power Co., owned 
40% by Canadian British and 
60% by Quebec North Shore 
Paper Co., which has a news- 
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nbammutindmees 
print mill at Baie 
and is part owner 
dian British 

The power firm } 
ed capacity f: 
250,000 hp 


UEBECAIR 
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ONSTRUCTION 


now in 


progress at our Montreal 


refinery (designed to increase 


capacity by 50%) is a reflection of 


management’s confidence in 


the growth potentials of the 





1957 was the hydrographic 
survey vessel MV Baffin. es- 
pecially built for Canadian 
government use in the Arcti 

Last year saw 37 vesse! 
drydocked and 130 repaired 
afloat by Canadian Vickers. 

A sister ship to the Alex- 


UNDER ARTICLE 981(o) OF THE CIVIL 
CODE OF THE PROVINCE OF QUEBEC 
AND FOR THE INVESTMENT OF 
TRUSTEE FUNDS IN THE PROVINCES OF 

ONTARIO, MANITOBA, SASKATCHEWAN, 

ALBERTA AND BRITISH COLUMBIA agi rege ee mete Redan 

to be built at the yard 
a a <a Company reports 
diversifying its producti 
FOR THE PAST FIVE YEARS much as possible to make | 

1052 1053 3084 1946 1956 for shipping orde: . 
$9,792.675 $62,405,693 $67,791,149 $74.860.559 $80, 412.691 Work is under wav meres ickers, 
51,047,245 55,097.18 ’ 69 > , . . Ss unaer Way on heavy ~ . : 

47,245 $5,097,183 61,526,020 67,968,184 72,748,542 Seaway equipment, press They include a patrol ship 

rolis for pulp and paper and sine the RCMP, a 167%-ft. 

undercarriage components for sounding vessel, a 125-ft. 
the Avro CF-105 Arrow. buoy vessel and a schooner- 


type ship. 
Escort Ships More and more company 
Following delivery of 


effort is being directed to- 
HMCS Assiniboine, Marine ward outside work, partic- 
Industries Ltd. has been ularly pressure vessels for 
working on its sister ship, 01] refineries, etc, 


Province of Quebec. 





rried out 
d ng the year on four new 
Vesst by George T. Davie 
& Sons, a subsidiary of Cana- 





RECORD OF PROGRESS 


CANADIAN PETROFINA LIMITED 
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MONTREAL 
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sPulp, Paper Industry 
Here’s Why Quebec Still Leads Output 


3 « 





Quebec accounts for al- 
most half of Canada’s $1,500 
million pulp and paper in- 
dustry. 

The reasons: Vast wood- 
lands, availability of both 
comparatively low-cost 
power and a pool of labor. 


These also are the reasons 


Quebec expects to retain its 


leading position. 


In common with the re- 
mainder of the industry, the 
Quebec branch experienced 
an easing in demand — 
and a considerably sharper 
drop in profits — during 
1957. 


This is expected to con- 
tinue through 1958, with 
over-all production totals 
expected to be roughly the 
same as in 1957, slightly 
lower than 1956. 


It’s hoped — expected by 
many — an upturn wil! be- 
gin in late 1958 or 1959. 


Whether profits then will 
turn up also is a matter for 
debate. Union contract de- 
mands this year, even if they 
are modest, are likely to add 
to costs. 


The industry pumps a 
$200 - million - plus wage 
transfusion into the Quebec 
economy every year. It pro- 
vides vital seasonal employ- 
ment. for tens of thousands, 
particularly small farmers 
augmenting their agricultur- 
al income. 


It gives full-time employ- 
ment to around 30,000, has a 
capital investment of about 
$45,000 for each mill em- 
ployee. 


It's the largest industry, 
the greatest creator. of 
wealth in Quebec. 

This shows clearly in the 
estimate that provincial for- 
estry operations were worth 
$310 million in 1957 compar- 
1d with $133 million in 1945. 


This mammoth pulp and 
paper business looks with 
short-run concern and long- 


markets upon which its pros- 
perity depends. 


Newsprint demand is vital. 


Newsprint is the largest 
single item in Canada’s ex- 
port trade. It accounts for 
60°, of total tonnage pro- 
duced for sale by all Cana- 
dian mills, compared with 
23° for market pulp, 8% for 
paperboard, 9% for a variety 
of papers—tissue, fine, wrap- 
ping, construction, etc. 


Today’s market situation 


is this: 


After a decade of top- 
speed operation and continu- 
ous expansion in an attempt 
to catch up with racing de- 
mand, the general softening 
of business last year plus a 


particularly rapid burst of 


ans 


WORK TUG bulls its way. through 


growth resulted in excess 
capacity. 

World newsprint produc- 
tion in i957 was about 14 
million tons. of which Can- 
ada produced 6.4 million, the 
U. S. (second: highest) 1.9 
million. 

These figures compare with 
a total of 13.6 million tons 
for the world in 1956 and 
8.1 million in 1935-39 aver- 
age; 6.5 million for Canada 
in 1956 and 3.3 million in 
1935-39 av.: 1.7 million for 
U. S. in 1956 and 900,000 in 
1935-39 av. 

Canadian exports of news- 
print in 1957 were around six 
million tons, about the same 
as in 1956, possibly slightly 
higher. 

These 


figures outline a 


0 4 
4 
fo 


pause in market expansion. 
They don’t tell .everything, 
however. The pause was 
actually a slight decline in 
the latter part of the year. 


Lull to Continue 

This lull is expected to 
continue through most or all 
of 1958. Production could 
drop to 6.2 million tons in 
Canada this year. 
increase in 
capacity — around 400,000 
tons—could mean a decline 
in the operating ratio in this 
country to about 87°. 

The Quebec industry, in 
common with that in the re- 
mainder of Canada, looks to 
certain major factors to 
shape future markets: 


If so, a large 


@ The health of the econ- 
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Quebec produces half of 


omy. A return of brisker 
business certainly would lift 
pulp and paper demand. 


@® U. S. demand. The U. S. 
is making considerable efforts 
to supply more of its own 
market. Since Canada is its 
major supplier, U. S. success 
or otherwise in this aim is 
important 


However the U. S. market 
is so large and has such long- 
term growth potential, that 
the general outlook is for 
steadily bigger Canadian ex- 
ports south of the border, 
even though this country 
may supply a lesser percent- 
age of the U. S. market. 


@ Overseas export demand 

This small (around 14° 

of total output) but may be 

important in determining 
I 


future prospe 


ity. 

European, South American 
and Asian demand for news- 
print and for pulp is expect- 
ed to rise rapidly. Canada 
hopes to fill the larger por- 
tion of this expanding need. 


New Expansion 


This adds up to the cer- 
tainty of a new wave of ex- 
pansion for the pulp and 
paper industry in Quebec. 
All that’s in doubt is the 
timing. And this will be de- 
termined by the look of 
markets during the next year 
or two. 


proposed and re- 


Quebec 


Among 
cent additions to 
newsprint capacity: 

Donohue Bros, at La Mal- 
baie, newsprint machine 
with capacity of 30,000 tons 
annually, 


Consolidated Paper is ad- 
ding 55,000 tons through bet- 
ter utilization and improve- 
ments. 


St. Lawrence Corp., 30,000 
more tons through improve- 
ment and speed-up. 

In all, Quebec has about 60 
pulp and paper establish- 
ments in some 47 com- 


% : 


WITH SPRING JUST around the corr 


~~ 
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ver, Quebec farmers are eagerly eyeing maple groves, 


waiting for the sap to run. The maple sugar industry is big business in Quebec. 


It’s Sweet Business to Work In 


"Round About Springtime 


With spring almost around 
the corner, Quebec farmers 
are eagerly eyeing maple 
groves, waiting for the sap 
to run. 

The maple sugar industr 
is big business in Quebec. 
Output of the province's 
maple groves in 1957 ac- 
counted for 91% of all maple 
sugar and 89° of all maple 
syrup produced in this 
eeuntry. 

Productionwise. 
a good year. 

Production of maple prod- 
ucts (expressed as syrup) for 
1957 is estimated at 2,759,000 
gal., up 15.5% over 1956 and 
worth upward of $9 million 


] 957 Was 


1956 maple crop 
2,389,000 gal. of 
over 


Quebec's 
totalling 
brought 
nillion, 


VM as $3 | 


syrup farme! 


$8.5 

received 7 

syrup and 43c a lb. for suga: 
This was considerably less 

than $4.91 gal. for 


for sugal 


SVrUuUp and 
received in 


i} 
(1.987.000 


9 on a much = smailei 


gal.) maple crop. 
Total Canadian production 
naple products in 1957 
was 3,068,000 gal. of syrup 
and 661,000 lb. of sugar. 
Ontario Second 
After Quebec, next ranking 
maple producers are Ontario 
in the case of syrup and New 


Prod AU LAUT) of another table 
also 
in Quebec. 


delicacy - honey — is 
on the upgrade 


honey 


90% 
00 A“ 


of the 1957 
Pil at SQ $2. 000 Was Lil 
$676,400 in tl 
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paid t 
(exclusive oO 
compared with 
f is estimated 
3.7 million Ib., 
2.9 million 
lonies decreased 
600 in 1956 to 49.700. the in 


‘ 


crease in honey output is due 
tO an incr€ase in average pro- 
duction per colony from 57 


Canada’s $1.5 billion pulp and paper output. ateciaiitiaie Ib in 1956 to 75 Ib last year. 
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Annual Retail Sales 


$1,944,937,000 


Population » 


2,149,000 46 





GREATER | 
MONTREAL 


Balance 
of Quebec Province 





2,537,500 54 $1,342,895,000 




















QUALITY MARKET” 


108% 


Per Capita Sales 


$1,029 





GREATER 
MONTREAL 





Outside 


77% $532 





Average for 


Quebec Province 88% 


$702 

















al 


"Average for Canada is por 100% ot . | 
There cannot be any doubt that ONE 
ADVERTISING DOLLAR invested in the Better 
Half of French Canada will reap more sales than 


ANY TWO DOLLARS spent in regional markets, 


aw 











Bette 


BALANCE 
OF QUEBEC 
PROVINCE 


STORE 
GROUP 
SALES 


FOOD 


GREATER 
MONTREAL 


39% 





























$ 521,567,000 $365,083,000 41% 





FURNITURE 60% 


GENERAL 
MERCHANDISE 


$ 96,092,000 $ 64,788,000 40% 





From whatever angle we look at it, the 
Greater Montreal Market stands way 
above balance of the Province in living 
expenditures, annual turnover as well as 
per capita retail sales ($1029 against $532). 
No wonder more and more advertising 
executives are concentrating in LA PRESSE, 
the one publication that blankets the BETTER 
HALF of French Canada, plus providing o 
substantial bonus circulation outside. 


$ 262,742,000 55% | $212.290,000 45% 








AUTOMOTIVE $ 275,246,000 $236,387,000 46% 





DRUGS 


$ 19,317,000 


$ 44,027,000 


PRESS 


AND ROTOGRAVURE 


30% 














A complimentary copy of Sales Management Survey of Buying Power 
1957 Canadian Edition, will be gladly mailed on request. 
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Tue Spray 


on 
Occan Hof 


it's all in @ day's work for diver- 
sified WHEELER AIRLINES! We 
heave the planes for the job.” 
Aerial spraying with our Stearman 
fleet hes become big busiress; 
s@ hes ovr Trans-Allantic neon- 
scheduled group tourist activity 
with OC4s, and cargo and pas- 
senger flights to the Arctic with 
similar aircraft. 


Importent also are the hundred 
and one other charter assignments 
we are called upon to do, largely 
revolving cround the development 
of air communications for natural 
resources and defense. 


FPstablished 1921 
Canada's oldest existing air service 


@ oc4 @ 0C3 e C4 
@ Carse PBYS @ Twin Beech @ Otter 
@ Beever @ Nerseman @ Cessna 185 
@ Stearman @ $51 & $55 Helicepters 








Per delivery next yeor .. . F277 
turbeprep Fairchild Friendships 





ALTHOUGH THE NUMBER of fishermen in Quebec is decreasing, the industry still re- 


mains an active part of the economy. 


Fishing Industry 





Head Office and Base 
$7. JOVITE, QUE. 


Also at 


Mentreal Val D'er Goose Boy 


Freight-Passenger infermotion: ME 
11-5511 (Mentreal) 

Hunting-Fishing: Victor 5.2772 (Mont 
real Direct Line) or St. Jovite 192 The fish-rich 


Fishing remains an active 
part of Quebec’s economy. 


ea laps 1,700 








| ef . ’ . _ + 
miles of tne provincial COast 











SOCIETE NATIONALE DE FIDUCIE 


@ ADMINISTRATOR 
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PRESIDENT and 
GENERAL MANAGER 


HENRI OUIMET 





41 St. James W. — Montreal 1 — VI. 5-3291 








OSCAR DUBE & CIE INC. 


founded 1928 
INVESTMENT DEALERS 


Members Investment Dealers Association 
of Canada 


105 Céte de la Montagne, QUEBEC 














FORGET & FORGET LIMITED 


INVESTMENT DEALERS 


51 St. James St. West © MONTREAL BE. 3951 








UNDERWRITERS AND DISTRIRUTORS 
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CJOVERNMENT, NDEUNICIPARL, 
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line. A dozen counties 
er the water. 

There are 8,500 sq. mi 
recognized fishing grounds 
In the Quebec area. 

The 1957 catch was slightly 
down from the year before’s 
record. Complete figures are 
available only for the first 
ll months of the yea! 

During that time 1,335,100 

fish were caught 

at $3.514.769 The 
same period in 1956 saw 
1,342,820 cwt. landed valued 
at $3,747,206. 

That 

» of some $8 million 
fishing season run 
from April to November. 
During months 
5 000 


| 
living from the sea. They u 


represents a_ retail 


Lnose some 


ishermen make their 
equipment valued at nea 
$5 million. 

The actual number of fish- 
ermen is down 20°, from the 
immediat 


But increased efficiency and 


post-war years. 


modern techniques, coupled 
wit] ronment aid. have 
> of catcn. 
3U proce - 
1 the province 
800 men and 900 
Women 
1957 consisted of 2 
I 40 ton 0 
$944,078 
+} 


eC) VO 


316: and 16 other long-liners 


worth $243,441 


Active and Productive 


ry’ 


he fleet in 1956 consisted 
10 othe! 


ae ‘ 
_five long-liners and 
} 


*) lew» ~ cre = 
of 21 large dragge! 


, 


tne Malie€] iOnz-=- 


(Juebec Is alone among 
ihe provinces in supervising 
its own fisheries Control was 
acquired in 1922—except in 
the Magdalen Island: In 
1943 this area also passed to 
provincial from federal juris- 
diction 

Most Quebec fishermen 
own and operate their own 
boat In some cases a fisher- 
man owns all his equipment, 
and in others a number a! 
associated and share in the 
income according to thel 
investment, 
ed Out 


operat d 


Processing Is Car! 
owned and 
co-operatives 


plants 
by companles, 

or individual businessmen 
Companies and co-opeéra- 
, 


° ’ ot eats , 
tives split tne Marketing ol 


about 4 processed 
products: rest is mar- 


keted by busin 


duction fresh. frozen. salt- 


cured and canned product 
find their way to the world’s 
from Quebec, 

still favorite is Gaspe 
mon which is sold fresh 


frozen Its 


te 
re alle: 


fi. TA, «Cf } 
flavo) and 
Keeping quailti 
the forefront 
Ti oH 
i aiv 
im \LCanaada ana 


as a quality produ 


Retail Trade 





Two Distinct Markets 


Que de 
retaliers., 
markets 

7. l, j > > 
spbCaKkKing anda tn 

ome ‘. . = e " 
dads-idr 2e French-sveaking 
rT" 1. + -~ 1 
ihe bilingual necessity 
ie e4 + 
Jul Av 


means far more than a simple 


common knowledge 
translation job on advertise 
ment 

It mean nderst 


$30) , .) 7. 
ntial differences 


pec resi! 
proached 

manner as 
in Ontario 


Lainment 


world.” “Own a= ger 
Camel Hai: Sports Coat 

“When we aim for the 
English-speaking,” an adver- 
sing account exe¢ 
Montreal explained, 
cept that they have 
far outside the provi: 
dream of faraway 
exotic purchases 
“Their French - speaking 
ent, This doe; 
necessarily insular. 

“Rather his interest prob- 
ably starts with his family 
and works from there. He 
wants them to have the best 
10ome, furniture, clothes that 
his money can buy. When 
that has been achieved it 
leave too much for 


esegel i> 


qaoesn tf 


Trade Stamps 


radiny La 


a DasiIc 
aX everyve 
hat can be 

: municipal 
tax for education 
purposes 

This takes a bite out of the 
available dollar, and for 
Que- 
bece! S looking across the pro- 
Vincial border with envy — 
and, in a number of cases, 
sends them over the border 
to buy. 

Paper work attached to the 
tax, also raises operating 
costs. 

Wages for retail staff are 
quite high. 

Leading chain and depart- 
ment stores require a fair 
degree of competence in both 
languages for many iohs 


major purchases has 





rFevruary §&, 1¥o38 


another outstanding result 
of our PACKAGE PLAN 
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DITTO OF CANADA LTD., TORONTO 


Economy... Speed... Satisfaction 


—— all from one source to save You 


time and money. All this and more — 


You get all three with our exclusive 
Package Plan. And the key to its 
“singular responsibility.” 
One organization, fully integrated, 
ready to step in when your new build- 
ing 1S just an idea, carry it along every 
phase until completion. 


success 15S assistance in procuring sites, arrang- 


ing financing, interior decorating and 
furniture selection — is at your finger- 


tips with our exclusive Package Plan. 
lf there's a new building or extension 
Proposals, sketches, design layouts, in your future, write today for our new 


specifications, materials, construction brochure on the Package Plan. 


‘M) FINLEY W. McLACHLAN cunmisco 


General Contractors 


195 Fairbank Avenue, Toronto. RUsse! 1-566) 


Some 





NOW 24 PAGES 


OF COLORED COMICS! 


The first and only newspaper- 

magazine in its field to give its 

readers a giant section of 24 
pages of Comics in color. 


has been 


added 


COLORGRAVURE SECTION 
NOW ENLARGED FROM 
24 TO 32 PAGES 


and presented in a new size (180 
lines by 5 columns) more convenient 


to both readers and advertisers. 


THESE EXTRAS PLUS THE ADDITION OF NEW 
EDITORIAL FEATURES IN AN EXPANDED 
32-PAGE MAGAZINE SECTION 
mean added interest to our readers and 


greater impetus to your advertising message 


186 S&. Catherine &. Bost, Montrest 
UNiversity 1-2701 


Torento Office: 19 Melinda Street 
EMpire 4-1016 

USA: Reiph R. Mulligan, New York, 
Chicage, Les Angeles 








Stock Exchange 





Plan to Encourage Investing 


Tucked away on narrow St. 
Francois Xavier St. in the 
heart of Montreal's financial 


district stands a neat, pillar- 
faced, grey stone building 
which for the past half 
century has played an indis- 
pensable role in the building 
of Canada. 

It houses the Montreal 
Stock Exchange — Canada’s 
oldest exchange — which for 
more than three quarters of a 
century has been presiding ae 
over much of the economic 
development of this coun- 
try. 

Though founded in 1874, 
existence of the exchange in 
more indefinite form can be 
traced back as far as 1832, 
or 25 years before the British 
North America Act creating 
the Dominion of Canada. 

By the early 1800s, Mont- 
real had already become one 
of Canada’s major commer- 
cial centres occupying a 
“middleman” role in the 
forwarding business devel- 
oped between the old world 
and the ever-expanding 
Canadian west. 

In 1817 the Bank of Mont- 


ed 
"LD: 


real was founded and pub- MONTREAL STOCK EXCHANGE trading floor. It was founded in 1874 and is working 
hard to expand its influence in Canada’s economy. 


licly financed, It soon be- 
came the financial rallying 
point, not only for the city, 
but all of Canada. 

In 1832 the Champlain & 
St. Lawrence Railway was 
founded, Stock to raise 


— 


capital for the company was 
sold from the old Exchange 
Coffee House on St. Paul 
Street in Montreal. 








Garneau, Boulanger Ltd. 


Investment Dealers 


105 Mountain Hill 
Quebec, Que. 


Members of The Investment Dealers’ Association of Canada 


























STEEL 


Richard Thomas & 
Baldwins (Canada) Lid. 


$0 WELLINGTON STREET EAST 
TORONTO, ONTARIO — EMpire 6-851] 


Mild steel sheets 


in all Strip Mill qualities, and 
Galvanized, Tinned, Lead-coated 
and Terne-coated sheets 


Cold-reduced tinplate 


(electrolytic and hot dip) 


Heavily coated tinplate 


Electrical steel sheets 
and stampings 


Stainless steel sheets 


Steel bars and 
light sections 














Records show as early as 
1842 a “Board” of merchants 
and other businessmen in 
Montreal met from time to 
time to buy, sell and ex- 
change produce and securl- 
ties. 

This board, it would ap- 
pear, consisted of some half- 
dozen members. Meetings 
were held at irregular times 
and were informal in charac- 
ter, 

Hunt Buyers 


In those days brokers of 
necessity had to hunt up 
buyers or sellers traveling 
from office to office or count- 
ing room to counting room. 

In winter a trip to a pri- 
vate residence might well 
necessitate a snowshoe trek 
of several miles for the 
broker. 

Securities dealt in at this 
time were far different in 
character from those of the 
present day. Bonds. of 
the government, municipal- 
ity and harbor were the ones 
chiefly bought and sold. 

By the middle of the 
century, it was customary 
for brokers, produce dealers, 
etc., to congregate for busi- 
ness in what is now Palace 
Royal, a little plot on the 
Montreal waterfront, 

Initially, meetings of the 
Board of Stock and Produce 
Brokers were held weekly in 
order that stock, bond and 
produce prices might be es- 
tablish 

Business continued n 
that vein until about 1861 
when, in a partial re-organ- 
ization, the produce and 
stock transactions split into 
separate camps. 

The Corn Exchange was 
created to handle produce 
transactions while dealers in 
securities fofmetl the Board 
of Stock Brokers 

In the late 1860s a large 
increase in stock brokerage 
took place in Canada due to 
formation of new companies. 
Security transactions in- 
creased greatly. 

Formed 1872 

The present Montreal 
Stock Exchange came into 
being in 1872 (it assumed its 
present name on that date) 
and two years later was in- 
corporated by act of the 
Quebec Legislature. 

At the time of incorpora- 
tion, a total of 63 issues 
banks, 10 industrials, nine 
government and municipal 
issues, four railroads and 19 
miscellaneous bonds ' = and 
stocks — were traded on the 
exchange. 

Daily volume was about 
800 shares. Exchange mem- 
bers numbered 40. 

Shortly after the turn of 
the century the exchange 
decided to build quarters of 
its own and in 1904 moved 





INDUSTRIAL 
RELATIONS 


“Labor Roundup’- 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep your- 
self in touch with the trend 
of union activity. Read 
The Financia! Post 


Yearly by mail in Canada $6; 


eleewhere $7 yearly. 


into a new home on St 
Francois Xavier Street, the 
same building which it oc- 
cupies today. 

By World War I, the in- 
fluence and power of the ex- 
change had increased great- 
ly; its members totaled 75 
and number of issues traded 
182. 

In 1926 members of the 
Montreal Stock Exchange 
organized the Mentreal Curb 
Market, now the Canadian 


trading, the TSE has been 
ahead of the combined Mont- 
rel exchanges consistently. 

The Montreal and Cana- 
dian exchanges are working 
hard to further expand their 
influence in Canada’s econ- 
omy. 

In 1956 the two exchanges 
created the position of presi- 
dent and brought in busi- 
nessman, accountant and di- 
plomat Henry G. Norman to 
fill the post. 


February 8, 1958 


public with the investment 
field. al 
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Object: To encourage more 
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economy of their country, basin, bridges, projects, ete.. 

. wate rail and highway factiities 
thereby broadening the base Potential area of 2.900.000 eq 
terms 2c f. & BRerliesek, Bressesu, 


of share ownership in Can- Quebs< 
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ada. 





SEAWAY 


, imeect j eee iona! seaway frontage strategt- 
Canadians to invest in the or A ep 4 yg S 
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Underwriters and Dealers 


Stock Exchange, in order to : “ge >: | 
provide facilities for trading C: : ie the Gre tihe o 
of unlisted securities which anadian exchange reached 


either could not or did not outside the investment fra- 


In Municipal and Religious Securities 


wish to meet listing require- ternity for a prominent 
ments of the senior ex- figure to head its operations. 
change. Since taking over as 

It was housed initially president, Norman has done 


aa 


the Canadian Pacific Tele- | much to enhance the position McNeil, Mantha, Inc. 

graph building on Hospital and reputation of the two 

St. These quarters proved exchanges. Members 

too small with the result that Taking another major step 

the exchange put up its own forward, the exchanges at 

building, an addition to the present are proposing to 

Montreal Stock Exchange. launch a major educational 
Today the two exchanges and advertising campaign 


The Investment Dealers’ Association of Canoda 


84 Notre Dame Street West, Montreal 








list a total of 980 issues (305 designed to acquaint the 











DONNACONA PAPER COMPANY 


change) and daily turnover 
LIMITED 


averages 750,000 shares. In 

1957 a total of 150 million 
Weedpulfte and Sulphite Pulp tills Tewspriat. 
Dounacona Board and other Pulpwood Products 


shares were traded on ‘the 
CAPACITY OF MILLS 


two exchanges. 
102,000 Tons Newsprint 
96, ry Tons Groundwood Pulp 
60,000 Tons Sulphite Pulp 
100,000,000 Sq. Ft. Insulating and Building Board 


Head Office — 25 St. Louis St. — Zucbee City 


Working To Expand 

Though not the largest ex- 
change on the basis of value 
or volume shares traded, the 
Montreal exchange did ex- 
ceed Toronto Stock Exchange 
in 1947 and 1948 in industrial 
share trading, both in value 
and in volume. However, in 
total value and volume of all 


























The METIS, for example, transfers Labrador’s iron ore 


job, transporting Canada’s mineral wealth over miles 























61 SHIPS SERVE YOU... 


Some hundred years ago, Canada Steamship Lines was — Steamship Lines from early spring to freeze-up, provid- 
a one-vessel company serving the local Quebec farmers. ing employment for thousands of Canadians on the 
In step with Canadian progress, the Company has grown _ busiest land-locked seaway in the world. 

to 61 sturdy ships that shuttle from port to port in the —Opper services provided by C.S.L. subsidiaries 

transfer of all types of freight. 

Today, as Canada’s chief inland shipping organization, 
C.S.L. transports a higher tonnage of raw materials and 
packaged freight than any other company over the 


— icebreakers to ferry boats. Orders are filled in record 
Special ships for specific jobs time, and ships bearing foreign flags as well as Canadian 
Package freighters—bulk carriers (compartmented to have been launched from these well known shipyards. 
carry various cargoes)—self-unloading colliers, cruise 
ships—they bustle back and forth from the Saguenay 
to Lake Superior. 


In addition to the Company’s fleet of ships, afhliated 
companies operate grain elevators, coal docks and freight 
terminals. Five subsidiary shipyards, from Lauzon to 
Port Arthur, build every variety of watercraft—from 


Three cruise ships on a daily schedule from Montreal to 
the Saguenay carry full passenger lists on every trip. 
Cars and freight are ferried on all trips, stopovers made 
at various points. Two fine resorts—the Manoir 
Richelieu at Murray Bay and the Hotel Tadoussac in 
Tadoussac—ofler de luxe accommodation and cuisine 
to holiday seekers. Laurentian lakes and hills challenge 


to Great Lakes ports and returns with loads of grain. 
And fifteen sister ships of the C.S.L. fleet do a similar 


of water. the fisherman, the golfer and the artist! 


C.S.L. ships provide low-cost transportation Let us hear from you tf you are interested in obtaining more 


The demand for cheap transport is filled by Canada — information about C.S.L. 


, CANADA STEAMSHIP LINES LTB 


759 Victoria Square, Montreal! 
Offices in principal Canadian cities 
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Foods and beverages 
Tebecco and produc's 
Rubber products 

Leather products . 
Textiles 

Knitting mills 

Clothing 

Weed products 

Paper products 

tron and steel products .. 
Transportation equipment 
Non-ferrous metol products 


Non-metallic mineral products 


Miscellaneous industries 


Tote! .. 
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uebec’s Industries 


1956 








Cost of 


Valve of 
ts 


Soleries 


and Wages 


Cost of 
Materials 


Valve of 
Shipments 








Printing, publishing and allied industries 


Electrical opporatus ond supplies 


Products of petroleum and coc! 
Chemicals ond allied products ... 


123,843 
24,398 
19,697 
33,420 

105,465 
21,303 

118,982 
73,803 

136,637 
62,326 

142-368 

110,464 
71,633 
73,706 
37,459 
15,785 
73,976 


618,698 
82,828 
24,780 
48,585 

229,891 
33,375 

231,827 

154,623 

393,993 
$6,730 

201,220 

121,673 

434,719 

120,114 
52,849 

241,600 

159,644 


949,488 
156,560 

59,800 
100,730 
396,695 

70,113 
436,027 
283,744 
688,375 
170,064 


” 463,990 


261,343 
660,25) 
248,149 
152,196 
387,332 
334,498 


133,778 
25,442 
20,989 
37,504 

109,076 
22,979 

129,900 
83,478 

156,595 
67,341 

166,565 

126,795 
75,842 
93,894 
42,181 
17,814 
78,544 


664,505 
87,539 
28,345 
$6,822 

235,437 
36,3072 

256,477 

178,568 

354,398 
65,799 

268,765 

165,650 

502,709 

159,048 
61,753 

284,830 

176,272 


1,027,050 


162,748 

64,486 
113,151 
416,093 

75,404 
473,543 
321,008 
767,758 
191,092 
575,267 
365,569 
766,669 
300,102 
169,242 
496718 
354,223 


25,816 


1,271,077 


Note: Revised figures for 1955, preliminary for 1956. 


35,392 


3,152,542 


28,372 


1,416,189 


83,012 


5,922,367 


44,53) 96,230 


3,627,741 6,736,353 








Market Potential 





Big, Growing and Different 


Quebec as a market? 

— Big, growing and dif- 
ferent. 

And as an industrial 
home? 

— Same answer. 

Here’s how big it is: 
@® Population of 4,750,000, 
second largest (behina On- 
tario) in Canada, about 30° 
of the national total; about 
82% of French origin, 12% 
of British, 6° others. 
@ Two of the nation’s big- 
gest cities: Greater Montreal, 





come. 


largest in 
Quebec 


pop. 1.7 million, 
Canada; Greater 
City, pop. 310,000. 
@® Two of the nation’s top 
10 industrial producers: City 
of Montreal, at last official 
compilation (1955), national 
leader in value of factory 
shipments; Montreal East, 
largest oil refining centre in 
the country and at last report 
No. 4 industrial city, having 
refining capacity of 250,000 
bbl. daily, with more to 


@ Montreal is Canada’s ma- 
jor port, Quebec an impor- 
tant one. 

@ Quebec has about half the 
country’s pulp and paper in- 
dustry, overwhelming major- 
ity of its aluminum and as- 


bestos industries, produces 
almost half its power. 

@ Total provincial produc- 
roughly 32° of the national 
total. 

@ Area of 600,000 sq. miles, 


largest province, with vast 
forests covering 307,000 sq 
miles. More than 90° of the 
area comprises the rocky, 
mineral-rich Canadian 
Shield. 


Here’s how it’s growing: 

~—Population: Up 17% 
since 1951. 

—-Manufacturing: Up 22 
in value since 1953 

~—Mining: Up 68% in val- 
ue since 1953. Further big 
increases certain, particular- 
ly in iron ore. 

—Construction: Up 39° 
in value since 1953. 

—-Electric power consum- 
ed: Up 12% since 1953. 

—Employment: Up about 
one-fifth from 1949 and 7% 
since 1953. 

—Average weekly wage 
Up 19% from $54.55 in 1953 
to about $65 now. More than 
50°, higher than 1949. 

—-Personal income of al- 
most $6,000 million up 33% 
since 1953, almost double 
1949. 


Here's how it's different: 

French - Canadian culture 
is the oldest and most deep- 
ly-rooted — some say most 
genuine — in Canada. 

North American influences 
touch the Quebec market less 
probably than they do any 
other province. 

But they are important. 
The supermarket and TV set 
flourish along with the hab- 
itant farmer. , 

Quebec provincial Govern- 
ment is controlled by a party 


Airerait Industry 











Governments 
Vunicipalities 
Religious Institutions 


Public Services—Industries 


611 ST. JAMES ST. WEST — MONTREAL 3 — UNIVERSITY 1-1461 














2180 Belgrave Ave. 


P. G. GAUTHIER 


CONSULTING ENGINEER 
and 
QUEBEC LAND SURVEYOR 


Montreal 28, Que. 











Quebec 

St. Johns, P.Q. 

Sherbrooke 

Chicoutimi 
Thetford Mines 
Trois-Riviéres 

° 
New York 


Miami Beach 








SAVARD & HART 


Vembers: Montreal Stock Exchange 
Canadian Stock Exchange 
Toronto Stock Exchange 


230 Notre Dame Street West 
1203 Phillips Square 
50 Jean Talon Street West 


SAVARD & HART &. A. 
Geneva 


MONTREATI 


TORONTO 
170 Bay Street 


SAVARD & HART LTD. 
London 














THE WILLIS PIANO 


Favoured In All Ten Canadian Provinces 


0 you... who appreciate fine music... 


It is you we seek to please. 
The standards of the Willis Piano 
are set to meet your approval. 
You will find the touch, the tone and finish you are 
looking for in the WILLIS PIANO. 


Write for name of-neares! dealer. 


WILLIS & CO. LIMITED 


5579 Pare Street, Town of Mount Royal, Montreal 9, Que. 


BRANCHES: 


1430 St. Catherine St. W., Mentrea!, Que. 
6990 St. Hubert S?., Mentrec!, Que 
1373 Mert Street, Treis-Rivieres, Que. 


1095 St. John Street, Quebec, Qve. 
1337 B. Wellingten St., Ottews, Ont. 
343 Mountain Reed, Mencten, N.B. 


FACTORY; 


Sainte-Therese de Biainville, Terrebonne County, Que. 














By CLIVE BAXTER 


Toward the end of this 
year, a trim little two-seat 
jet trainer is due to race into 
the sky from Cartierville Air- 
field, north of Montreal. 

This is the CL-41, latest 
design project of Canadair 
Ltd. — one of the giants that 
makes Quebec a centre of 
Canada’s aviation industry. 

Besides Canadair, the 
major companies are Cana- 
dian Pratt & Whitney, Bristol 
Aeroplane Co. of Canada and 
Rolls Royce of Canada Lid. 

Montreal is home of Inter- 
national Civil Aviation Or- 
ganization and International 
Air Transport Association, 
earning the city the official 
title of world civil aviation 
capital. 

In the United Nations-style 
confererice room, high in the 
modern International Avia- 
tion Building, policies and 
air laws are settled for the 
whole world. 

Montreal, too, is headquar- 
ters for Trans-Canada Air 
Lines and a number of small- 
er carriers. It is the Canadian 
Rolls-Royce for coming years. 

On the industrial side, Que- 
bec’ airframe and engine 
factories are busy. Each orde: 
to one of the major compan- 
lies reflects in hundreds of 
sub-contracts which spread 
prosperity across the country. 

Canadair is now working 
on three turboprop versions 
of the Bristol Britannia in- 
tended for military, air 
freight and passenger service. 

Full production is under 
way on the big CL-28 Argu 
anti-submarine patrol] bomb- 
er, 50 of which are on orde 
for the RCAF. There is a 
good chance of further orde: 
for NATO. 

sabre production’ keeps 
rolling as orders are received 
for this proven fighter from 
many parts of the world. 

Canadair recently announ- 
ced it was tooling up to pro- 
duce Sparrow 2 guided 
missiles under license from 
Douglas in the U. S. 

Another side of Canadair’s 


work that promises to keep 
the production line humming 
is the Rat. Rat is an artic- 
ulated vehicle for transport 
over snow, swamps and 
desert. 

Already in limited produc- 
tion for the Canadian army, 
there are possible sales pend- 
ing overseas. 

Canadian Pratt & Whitney 
Aircraft Co. is now working 
on its first original Canadian 
engine. It is a small, low- 
thrust light-weight jet — 
possibly to be built into 
Canadair’s CL-41. 

Meanwhile, production at 
Pratt & Whitney concentrates 
on Wasp engines and spare 
parts, together with Wright 
R-1820 engines, and certain 
Hamilton Standard propellor 
components needed for the 
government's program to 
produce CS2F-1 aircraft for 
the Royal Canadian Navy. 

The firm is also busy de- 
veloping wide markets for 
spare parts for a number of 
Pratt & Whitney engines no 
longer produced in the U. S. 
More than $5 million has 
been invested in additional 
machinery and equipment in 
the expansion of the Cana- 
dian manufacturing plant. 

Bristol Aeroplane Co. of 
Canada (1956) Ltd. was es- 
tablished in 1956. This wholly 
owned subsidiary, of Bristol 
Aeroplane Co. of England 
took over the function of the 
earlier Bristol firm in 
Canada. 

It is parent of three sepa- 
rate companies 

One. Bristol Aero Engines 
Lid., has its plant near Mont- 
real. This plant has been 
less busy in the last vear than 
In previous years, and Bristol 
executives are now looking 
hard for a chance to diversify 
into new market 

Roll -Royce of Cnada 

‘ently completed a $1 mil- 
lion expansion of its Mont- 
real plant 

This wa ‘aused by the 
continuing success of sales in 
Canada and the U.S. of Rolls- 
Royce turboprop and turbo- 


PUSHING NORTHWARD toward new frontiers in Quebec 


are long ribbons of railroad steel. 


Here an explosive 


charge shatters rock to clear a path for a new line. 
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—— > Planes, Missiles, Rats 
BELANGER INC 


INVESTMENT DEALERS 


jet engines. The Canadian 
company is concerned with 
providing technical services 
in the field and the mainte- 
nance of vast stocks of spare 
parts at the Montreal] factory. 
TCA’s order for Vickers 
Vanguard airliners powered 
by Rolls Royce Tyne Turbo- 
props, has put a new load on 
Rolls Royce for coming year 
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which exists only 
-~— Premier Maurice Dupies- 
sis’ National Union. 

The family unit is a pow- 
erful institution; so is the 
‘hurch.*~ 

Temperament of the 
French-Canadian is volatile. 
Loyalty to town, district, 
province—or the local hock- 
ey team—is intense. 

All these things—the big, 
the growing, the different — 
make Quebec a challenging 
market, an important home 
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3,380 5.720 8,680 
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in Quebec 





When in Ouebec Stay at the 


CLARENDON HOTEL 


Situated amidst the old world atmosphere 
of the Ancient Capital 
. 
200 Rooms With Bath 
French Cuisine 


Aw Conditioned 
Dining Room 


Five minutes from Dufferin Terrace 


QUEBEC, CANADA 























AT YOUR SERVICE 
SINCE 1907 


During which the fluctuating methods, services, problems and 
costs of distribution have been successfully dealt with. 


The combined experiences of a quarter century as RAIL and 
STEAMSHIP official, PAPER MILL TRAFFIC MANAGER and 
EXPORTER co-ordinated in 


GUY TOMBS LIMITED (est. 1921) 


TRAFFIC CONSULTANTS, FORWARDERS, EXPEDITORS 
TRAVEL AGENTS 


Also owners and operators of 


DAVIE TRANSPORTATION LTD. (est. 1936) 


Donnacona — New York — Montreal 


GUY TOMBS MARINE SERVICES LTD. (est. 1946) 


Gatineau — Trois Rivieres — New York — Montreal 


GUY TOMBS, President L. C. TOMBS, Vice-President 


1085S BEAVER HALL HILL, MONTREAL 





























Your key to 
Getter Gurinedss 


in the 
Province of Quebec 


With a network of 138 branches through the Province, the Bank of 
Montreal can be relied on for accurate information and sound business 
counsel based on 140 years of local experience. You can also 

depend on the B of M for quick, efficient banking service wherever 


your business interests lie. 


First to open a permanent banking office in Montreal in 1817... 

first to open a branch bank in Quebec City within a month of its founding 
... and first to open a full-time office at Seven Islands, seaboard terminal 
of the Ungava iron-ore project... the Bank of Montreal has taken 

part in many epoch-making events which have helped to write 


the exciting story of this Province’s march of progress. 


If you are doing business in the Province 
of Quebec, why not find out for yourself 


how useful a partner the B of M can be?- 


O# (AaADIAT 


You'll find the B of M a good friend .., 


your key to better business — in every 
c 


ch 


line... ines ery Province. 


: BANK OF MontTREAL 
~ ‘ Canadas "First Bank 


4 CANADIANS 1 WN every WALE or Since 1s? 


ah 


Lire 
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j-. BAKER, WEEKS & CO. 


MEMBERS 
NEW YORK STOCK EXCHANGE 
AMERICAN STOCK EXCHANGE 
PHILADELPHIA-BALTIMORE STOCK EXCHANGE 
MONTREAL STOCK EXCHANGE 
TORONTO STOCK EXCHANGE 
CANADIAN STOCK EXCHANGE 


Wheney vy 


HEAD OFFICE 
One Wall Street, New York 5, N.Y. 


MONTREAL OFFICE 
200 St. James Street West 


TORONTO OFFICE 


12 Richmond Street East 
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Worldwide shipping and forwarding. 
Specializing in movement of all classes of 
freight to Labrador and Northern Cana- 


dian and Arctic points—By Sea and Air. 





266 Notre Dame St. West 
MONTREAL, CANADA’ 


Tel. AV. 8-2291 


Major expansions are tak- 
ing place in Quebec's Asbes- 
tos-Thetford Mines mining 
camp — centre of the world’s 
asbestos mining. industry. 

This year two new pro- 
ducers are scheduled to join 
the seven producing com- 
panies that wrest the tough, 
heat-resistant. white fibre 
from 12 mines in Quebec's 
Eastern Townships. 

These two new projects, 
coupled with improvements 
and expansions at existing 
mines, will add some 120,000 
tons to the province’s annual 
capacity. 

Total capital cost of the 

jwo new projects plus im- 
provements at existing mines 
Members, the Investment Dealers’ is in excess of $60 million. 
Association of Canada | In 1957 Quebec produced 
an estimated 950,000,000 tons 
of asbestos, some 90% of 
| Canadian production. 
e | Canadian shipments them- 
selves comprise upwards of 
60°, of the free world’s as- 
bestos. 

Estimates for 1957 place 
total Canadian asbestos ship- 
ments at between 1,050,000 
and 1,075,000 tons worth 
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New Industries Meet 


New Opportunities 


In the famed Laurentians and Western Section 


of the Province of Quebec! 


Epae POWER'S interconnected sys- 

tem of high tension and distribution 
lines extends throughout this widespread 
territory, richly endowed in natural re- 
sources, and adequately served by rail- 


roads and highwoys. 


There are sites for large or small industries 
in dozens of municipalities, which offer 
favourable tax conditions, and where there 
is svellable a plentiful supply of intelligent 


male and female labour. 


For full information and confidential 
assistance, without obligation, write: 


INDUSTRIAL COMMISSIONER 


CANADA 
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industry. 


over 


value 


$100. million, a 
for the 
Future Bright 
Future of the asbestos in- 
dustry appears bright. Al- 
though supply is at present 
largely in balance with de- 
mand, present expansions in 
the Quebec 
are expected to be matched 
by growing world market 
Unlike experience of most 

segments of the mining in- 

dustry, prices have been 
relatively stable for asbestos. 

Producers last fall imple- 

mented a 5% price hike and 

changed basis of payments 
from U.S. to Canadian 
funds. 


asbestos camp 


Here are details: 

Lake Asbestos Lid. (a 
wholly-owned subsidiary of 
American Smelting and Re- 
fining Co.), is spending $32.5 
million to bring into pro- 
duction a 600-acre property 
under and adjoining Black 
Lake in the Thetford area. 

Production at the rate of 
5,000 tons of ore per day is 
slated to start in the latter 
half of this year. 

This extensive project in- 
volved draining of Black 
Lake itself to get at deposits 
which lie beneath its surface. 
Construction of a mill 
started in mid-1956. 

United Asbestos, which 
transferred its properties to 
Asarco, will share in profits 
from this project. 


Was 


Second Project 

A second 
slated to get into production 
by mid-1958, is being under- 
taken in the Thetford Mines 
area by National Asbestos 
Mines Ltd. (a subsidiary of 
National Gypsum Co., Buffa- 
lo, N.Y.). 

The company is building a 
mill and preparing for open- 
pit mining operations. Pro- 
duction will be at the rate of 
3,000 tons per day. Capital 
cost of the project not 
been revealed. 

It expects to send some of 
its output to Europe. 

In addition, early this year 
Carey-Canadian Mines will 
replace the existing mine and 
mill of Quebec Asbestos 
Corp. at East Broughton, 15 
miles north of Thetford 
Mines. Both mines are sub- 
sidiaries of the Philip Carey 
Manufacturing Co., Cincin- 
nati, Ohio. 

The new Carey mine will 
have a capacity of from 2,000 
to 2,500 tons per day. Capital 
cost of the project is about 
$8 million. 

In Thetford Mines a $5 
million modernization pro- 
gram is being undertaken by 
Asbestos Corp. at its King 
and Beaver Mines. 

The Beaver Mine -—— 
shut down — Is being ex- 
panded from a capacity of 
130 tons per hour to 200, 

Danger To Plant 

The multi-million dollar 
project was made necessary 
by conditions at the King 
Mine where subsidence, re- 
sulting from underground 
mining operations, is endan- 
gering surface plant. 

As a result of the change- 
over a large tonnage of 
otherwise unminable under- 
ground ore and one compar- 
atively small surface ore 
body will be available as re- 
serves the modernized 
mill. 

At Asbestos, Canadian 
Johns-Manville Canada’s 
largest asbestos producer — 


project, also 


has 


t 


now 


for 


THIS OPEN PIT leads to asbestos mine at Black Lake, in Megantic county. In the back- 
ground are mountains of waste material. 


Ashestos 
Growing World Markets 


has Just completed an exten- 
sion to its new mill and a 
second main shaft to its 
underground workings at a 
cost of $1 million. The 
workings are in the largest 
known asbestos ore deposit 
in the world. 

The company's operations 
cover more than one-half of 
Canada’s total asbestos out- 
put In. 1957 the company 
produced an estimated 535,- 
000 tons of fibre. 





CONVEYING 


ELEVATING 
EQUIPMENT 


Belt Conveyors 
Bucket Elevators 
Screw Conveyors 
Trippers (Belt) 
Cable Conveyors 
Chain Conveyors 
Portable Conveyors 
Drag Conveyors 
Apron Feeders 


complete range of 
Conveying and Elevating Equipment, Forano cre 
in @ position to moke unbiased recommendations cs 
to the type of equipment best suited for a specific 
application, in accordance with sound engineering 
practice. 


As manufacturers of a 





Forano also maintain large stocks of Belt Idlers, 
Screw Conveyors, as well as standard Power Trans- 
mission items and con offer prompt delivery on a 
wide selection of conveying and elevating equipment. 


Regional Soles & Engineering Offices 
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Money talks in FRENCH 





in Ottawa 





Metropolitan Ottawa 


(Illustration by Lionel Gilbert) 


Banks, insurance and trust companies are aware of 
newspaper reader response. ..direct response from Ottawa's 
French families who are influenced by promotions or 


recommendations in their own language. 


French people naturally prefer to read French, particularly 

at home. “Le Droit,” Ottawa's only French daily, 

reaches and sells all the family, at home, where family 
financial decisions are made. 

Join the ranks of satisfied advertisers in Ottawa: choose “Le 


Droit”. . . finest reproduction in colour or black. 


LES DROIT 


Canada’s most quoted French daily 





- 


is now 43.9°% French 


Head Office and Plant: 375 Rideau St., Ottawa 


H. E. Lemieux, Director of Advertising 


Toronto Branch Office: 112 Yonge Street, EMpire 3-9903 


Vern B. Moore, Manager 


U. S. Representatives: Shannon and Associates 
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The Great Hunt for Wealth Is 


One of the largest mineral 
hunts in Canada’s history is 
under way in New Quebec 
— a vast tract of wilderness 
lying north of the 50th par- 
allel and comprising more 
than half the province’s land 
area. 

Mineral riches contained 
in this largely unexplored 
and until recently almost un- 
mapped hinterland may 
make Quebec one of the free 
world’s top mining areas 
within the next few decades. 

ate, mineral explora- 
tion has really only scratchy, 
ed the surface of this enor- 
mous area. 

Even so, New Quebec has 
already yielded huge depos- 
its of both direct shipping 

nd low-grade iron ore as 
well as good indications of 
major quantities of other 
base metals. 

The score to date: 
® Iron Ore Co. of Canada 
and its two concession com- 
panies are now shipping over 
12 million tons of direct ship- 
ping iron ore a year from de- 


posits on the Quebec-Labra-_ 


dor border. 

® Quebec Cartier Mining 
Co. (wholly - owned subsid- 
iary of U.S. Steel) is working 
on a $200 million to $300 
million project in the Mt. 
Wright-Mt. Reid area with a 
planned initial annual capac- 
ity of about six million tons 
of iron ore concentrate per 
year. Production is schedul- 
ed to start in 1961. 

@® Canadian Javelin Ltd. 
with low-grade iron ore de- 
posits at Wabush Lake across 
the Quebec border in Labra- 
dor also is planning produc- 
tion of iron ore concentrates 

Since the middle of last 
year the operation has been 
under the wing of Steel Co. 
of Canada and Pickands 
Mather of the U. S. which 
through a subsidiary will 
bring the mine into produc- 
tion and operate it. Ship- 
ment will be over a spur line 
which connects with Mill 224 
of the Iron Ore Co.’s 360- 
mile railroad. 
@® In the far 
very tip of the province, a 
nickel - copper hunt is 
in a mineral belt 
extending from Cape Smith 
on Hudson Bay to Wakeham 
Bay on Hudson Strait. 

Field programs are being 

undertaken by a score of 
companies which last year 
were granted concessions in 
the area. 
@® In the Ungava Bay area, 
two Cyrus S. Eaton compa- 
nies last year were granted 
concessions on major low- 
grade iron ore deposits. Un- 
der the terms of the conces- 
sions, commercial production 
must commence by July, 
1962. This deal is in co- 
operation German in- 
Lerests. 


north at the 


Vast 


under wa\ 


with 


83° Ahead 

Value of Quebec 
Production in 1957, 
estimated $420 million, was 
off 9.6° from $465 million 
in 1956. Last vear's level, 
however, was still some 83° 
ahead of the 1950-56 aver- 
age of $230 million. 

steadily declining 
metal prices were largely re- 
sponsible for last year’s de- 
cline. 

Sparked by completion 
late last year of the $18 mil- 
lion CNR Beattyville - Chi- 
bougamau rail coppe! 
production in this hot mining 
area Col 


mineral 


at an 


base 


line, 


gathe! 


of 


ilinues to 


steam in the face weak 
coppel 


La st 


three 


prices. 

week, Chibougamau’s 
copper producers = 
Opemiska Copper Mines, 


teen 


Campbell Chibougamau 
Mines and Anacon Lead 
Mines were joined by a 
fourth, Merrill Island Mining 
Corp. which put its 650-ton 
per day mill in operation. 

A fifth producer — Copper 
Rand Chibougamau Mines — 
looms on the horizon. Com- 
pany at present is continuing 
to sink its No. 4 production 
shaft in order to mine the 
Eaton Bay deposit. Metallur- 
gival tests and mill design 
are under way. The company 
expects to be in production 
by early 1959. 

Copper Leads 

Copper leads other mine 
products. Output of the 20 
copper mines in 1956 was 
246.8 million lb. valued at 
about $101.9 million. 

Prior to 1927 all produc- 
tion came from deposits in 
the Eastern Townships where 
pioneer producer was the 
Eustis mine near Sherbrooke. 
It operated from 1865 to 
1939. 

The Horne Mine of 
Noranda Mines Ltd. took the 
lead in 1928 and is still the 
province's most important 
producer. Since goirig into 
production it has turned out 
more than 830,000 tons of 
copper. 

Next in order of impor- 
tance are Quemont Mine 
(Quemont Mining Corp.) at 
Noranda and the Gaspe Cop- 
per Mines (owned by Noran- 
da Mines Ltd.) at Murdoch- 
ville, Que. 

The latter, 
labor troubles which halted 
production last summer, is 
now back in operation. 

In Quebec’s Eastern Town- 
ships, there is new interest 
in gold. 

Scene is in Beauce County 
along the historic Chaudiere 
River, its tributaries and ad- 


after extensive 


joining stream: 
2,000 Claims 
Upwards of 2,000 clah 
filed in the 
month in a 
for elusive 
Heart uebec’s gold 
industry is in the 


were area 


renewed -seal! 


mining 
Temiscamingue region in the 
western part of the 
Quebec - Ontario 


province 
near the 
borde: 
Approximately 70°, of the 
province’s gold production 
from deposits in which gold 
(with some associated silver) 
is the only valuable mineral 
Jalance is recovered 
through treatment of coppe: 
and other base metal ore 
All of the 
producing gold mines are lo- 
cated in the Temiscamingue 
region and 16 of the 22 base 
metal mines that contribute 
gold production are also lo- 
there 
Hard Times 
past several 
QWuebec’s gold mining indus- 
in common with other 
producers throughout 
has fallen on hard 


1s 


province's 13 


( ated 


in the yea! 


gold 
Canada 
Lime 

Mounting costs, fixed price 
of gold in terms of U. S. dol- 
lars and in some instances 
worked out ore deposits have 
cut profits. In the past few 
years at least five Quebec 
mines have ceased opera- 
tions; some permanentl; 
others until there is an im- 
provement. 

Total gold production in 
the province in 1956 was 1,- 
034,147 oz. valued at $35.8 
Indications are 1957 
; will be somewhat be 


ana 


milhon, 
$ ievel. 

ore is the brightest 

star on the mineral 

In the Ungava Bay area 

Ungava Iron Ores (o., 50' 

owned by the Cyrus Eaton 


horizon 


eg, 


IRON ORE has brought steel rails and new settlements into Quebec’s sub-Arctic. This is a 
junction on the Quebec North Shore & Labrador Railway. 


interests and 50% by five 
German steel companies 
headed by the Alfried Krupp 
interests, is planning to bring 
huge low-grade deposits into 
production. 

This $200 - million scheme 
would involve a new com- 
munity at Hopes Advance 
Bay with a population of 
2.000, deep water ter- 
minals, a 50,000 hp. electric 
development and a year- 
round open pit mining opera- 
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Quebec Iron and Titanium 
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MONTREAL IS ONE of the busiest TV and radio centres in the world. Here is Judith Jas- 
min on the set of Theatre Anniversaire. 
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DEPARTMENT STORE 
St. Catherine St. East 
* 
MAIL ORDER DIVISION 
760 Brewster S$? 
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WHAT IS “dumpin 


he question is a natural one these days. 


When a manufacturer in any country turns out more goods tha: 


thought is to get rid of this surplus at any price. Recovering part 


with a full loss. 


If he sells them at cut rate prices on his home market he is 


(a) being unfair to customers who have already bought at 


(b) effectively depressing the home market price structu 


of his business and that of his employees. 


If he sells these over-produced goods in 


country. In 


7 ; . 
Dumping 


iS considered unfair 


roreign ma 


recent years Canada has been one of the 


trade practice and mosf countries, 


their home industries against this type of atta 


But “dumping of course, needs a definition 


For many years in Canada, goods were defined as being dumped 


which would cover full cost of production and allow a 


and profit. 


rmcHonahyie 
reqgsonanp 


In 1948 Canada adopted a definition which maintained aoods were 


below Cc 


rice at which they 


t? 


were generally available on the home ma: 


The difficulty of applying dumping duties fairly and accurately under this p 


the task of the Canadian Customs Department complex beyond reason, 


textiles, has been one of the major causes of the steadily rising flood of impor 
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THE LAND IN Quebec province is rich and the plowman plays an important part to keep it that way. 


Agriculture 


Holding lts Own With Industry 


All are held by the Quebec 
minister of finance. 

The total number of farms 
in the province has remained 
fairly constant over the last* 
half-century, falling only in 





VARIETY 


IS GOOD BUSINESS... 


moved outward the strug- 
gling agricultural base grew. 

It was this predominance of 
rural activity that later was 
to leave Quebec in, danger of 
becoming an industrial back- 


With the rapid spread of The early rulers of French 
industrialization, Quebec still Canada worked hard to build 
remains an important agri- agriculture. The land was 
cultural base. rich and as a jumping-off 

In 1957 the gross value of point for further exploration 


provincial farm production it was tremendously impor- 


when the machinery required for one 


product can be economically utilized in the 


manufacture of others. 


was an estimated $550 mil- 
lion. 

Farm cash income was ex- 
pected to be very similar to 
the 1956 figure—$440 million. 

Total cash income from 
Quebec farm products for the 
first three-quarters of 1957 
was $314,690,000, down 
slightly from $320,758,000 for 
the same period the year be- 
fore. 

The figure puts Quebec 
third behind Ontario ($554,- 
280,000) and Saskatchewan 
($369,662,000). 


tant that food and supplies 
should be available this side 
of the tenuous Atlantic sup- 
ply line, ; 

First of the known Quebec 
farmers: was Louis Hebert. 
The French government made 
much of him, giving him the 
equivalent of a 20th century 
public relations build-up. 

Promote Farming 

The object was to promote 
farming in New France as 
a worthwhile pursuit. It 
worked in part, at least. 

Steadily as the frontiers 
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Hospital & Religious Institutions Bonds 


Lagueux é DesPochers 


QUEBEC, Que. 


water. 

The power and influence 
lay in the farms and vil- 
lages, not in the towns and 
cities. 7 

But when new industry 
began springing up—and as 
new raw materials were dis- 
covered—the trend began to 
change. 

A century ago the provin- 
cial population was roughly 
two thirds rural to one 
third urban. Today the posi- 
tion is almost exactly re- 
versed, ot 6 

However rural Quebec 
still retains great power in 
provincial affairs. 

An important factor on the 
Quebec. agricultural scene is 
the Quebec Farm Credit 
Bureau. ° 

It was set up in 1936 to aid 
farmers. Its object is to make 
loans: 

@ To establish farmers, to 
make improvements or to re- 
fund debts at a lower rate of 
interest. 

@® To help would-be farmers 
buy land to settle on. Under 
present law a loan to help 
purchase land ‘must not ex- 
ceed 75° of the farm value 
or $8,000. 

To raise the necessary 
funds the Bureau is allowed 
to borrow up to $170 million. 
At March 31, 1957, there 
were outstanding $91.4 mil- 
lion of the Bureau’s demand 
notes. 

Total issued is $137 million. 


the dast 15 years: 
No. Farms 
1901 — 140,110 
1911 — 149,701 
1921 — 137,619 
1931 — 135,957 
1941 — 154,669 
1951 — 134,336 
1956 — 122,617 
The total land area used 


for farming rose steadily up - 


to World War II and has 
since declined. 

Million Acres 

1901 — 14.4 

1911 — 15.6 

1921 — 17.3 

1931 — 17.3 

1941 18 

1951 — 16.8 

1956 — 15.9 

This is partly explained by 
the need for land for indus- 
trial expansion and partly by 
marginal ‘land being taken 
out of production. 

Almost all Quebec farmers 
own their own farms. From 
a low of 93.2°, in 1901 the 
percentage of farm land op- 
erated by the owner has risen 
with only slight fluctuation to 
today’s 97.5. 

Through such agencies as 
the Farm Credit Bureau the 
Quebec Government is help- 
ing keep the province’s farms 
up-to-date. 

Loans are quickly forth- 
coming for modern equip- 
ment. As _ fresh industry 
comes to Quebec the need for 
the solid agricultural base be- 
comes increasingly important. 
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a. 
202 listening posts 


at your service 


To do business in expanding and prosperous Quebec, 
your ear must be tuned to its dynamic markets. 





BANQUE CANADIENNE NATIONALE 


has 252 listening posts in close contact with 
agricultural developments, industrial growth 
and market changes throughout rural and 


Possibly your business can benefit from 
the valuable experience and information 
accumulated during 85 years of opera- 
tion in French-Canada—consult your 


BANQUE CANADIENNE NATIONALE 


branch madnager—he will be glad 
to assist you. 


BANQUE 
CANADIENNE NATIONALE 


HEAD OFFICE: 
PLACE D'ARMES, MONTREAL 


Assets exceeding $640,000,000 
587 offices throughout Canada. 





Chemicals output is another 
field where Quebec looms 
large in national figures. 

The province produced an 
estimated $375 million of a 
great variety of chemicals in 
1956. The national total: 
$1,113 million. 

This is one of the nation’s 
most dynamic industries. 
Even in times of softer busi- 
ness — as in 1957 — it tends 
to edge ahead. 

With the return of brisker 
business, planners are ex- 
pected to start rolling out 
new expansion programs. 
Then, the edging ahead will 
become another wild dash for 
markets. This could happen 
in 1959, depending upon the 
economic climate. 

Here’s how Quebec has 
shared in the chemical ex- 
pansion boom of the past few 
years. 

@ B. A.-Shawinigan— Mont- 
real East plant capacity for 
phenol and acetone produc- 
tion doubled. Capacity now 
26 million lb. of phenol and 
16 million of acetone. Also, 
added facilities for first pro- 
duction of nonyl phenol at 
Montreal East. These were 
completed last year. 

@ Canadian Titanium Pig- 
ments—First Canadian plant 
for output of titanium pig- 
ments at Varennes, Que., plus 
a 150-ton-daily sulphuric 
acid plant supplying the pig- 
ments plant, The pigments 
project was completed last 
year, eost around $15 mil- 
lion, The new plant gets ti- 
tanium ore in the form of 
slag from the electric fur- 
naces of Quebec Iron and Ti- 
tanium in Sorel about 40 
miles away. 

Employs 300 


The plant employs about 
300, its output going to paint, 
paper, rubber, plastics, roof- 
ing and floor covering indus- 
tries. 

@ Davison Chemical Co, — 
New plant for first Canae 


dian production of synthetic 
fluid petroleum cracking 
catalysts opened last year at 
Valleyfield at cost of about 
$6 million. 
® Monsanto Canada — Fa- 
cilities to initiate Canadian 
production of certain rubber 
chemicals in Montreal; ex- 
pansion for output of special 
polystyrene products. 
@ Nichols Chemical Co. — 
Canada’s first liquid hydro- 
fluoric acid plant at Valley- 
field. At the same city, a 
fine chemicals plant slated 
for completion this year. 
® Reichhold Chemicals 
(Canada) — Phthalic anhy- 
dride plant and recent addi- 
tion at Ste. Therese. 
@ Shawinigan Chemicals — 
At Shawinigan Falls: $5 mil- 
lion caustic soda-chlorine 
project. Earlier, at the same 
centre, a 25,000-ton sulphu- 
ric acid plant and a rotating 
carbide furnace, 
@ Shell Oil — At Montreal 
East: New $5 million deter- 
gent alkylate plant; first 
Canadian plant for output of 
epoxy resins; facilities to 
turn out methyl ethyl ketone 
and secondary butyl! alcohol. 
@® Union Carbide Canada — 
At Montreal East: New petro- 
chemical plant for production 
of polyethylene resin, ethyl- 
ene glycol, ethylene oxide, 
etc, 
Problems Same 

To a great extent national 
chemicals problems are also 
those of the Quebec industry. 

A major concern: Getting 
markets of an economic size. 

The Canadian market, by 
most chemicals standards, is 
small and doesn’t allow for 
lowest-possible cost of pro- 
duction by this high-invest- 
ment industry. 

In many fields, there is stiff 
competition from imports 
particularly from the U. S. 

And there is even tougher 
competition in export mar- 
kets. 
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An Expansion Boom 





Years of experience, know-how, and 


machine equipment second to none have 


made the name of Marine Industries Limited 


a by-word in the shipbuilding industry. It 


is only good business then that in today’s 


expanding field of industrial manufacture 


we shovid make good use of the diversifica- 


tion we are afforded. 


So whatever the need — be it a huge all 


aluminum dust collector, outsize castings, 


steel fabrications or industrial heating units 


— Marine Industries can supply it. 


MARINE INDUSTRIES LIMITED 


(7 Peers east 2 














Further information available on request. 


SALES AND EXECUTIVE OFFICES: 
Marine Building 1405 Peel Street, Montreal, Quebec 
Piant at Sorel, Quebec 





WC is HIS BUSINESS 
aa 


You won't hear of him setting a new world 
weightlifting record yet the power in his 
hands is tremendous. For he is a Shawinigan 
powerhouse operator and controls the power 
developed by our gigantic hydro-electric 
generators, 


Every hour of the day and night the power- 
houses at Shawinigan Falls, Trenche, La 
Tuque, Rapide Blanc, Grand’Mere and La 
Gabelle are producing the electric power 
necessary to the life of our modern society— 
power to cook meals ... light offices .. 
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Shawinigan 


The 


work lathes... or help run farms. The 
powerhouse operator works with a battery 
of knobs, panels, dials and switches to con- 
trol the output of power from each station. 
Electric power cannot be stored, so produc- 
tion must be adjusted to the constantly 
changing rate of consumption. 


Our powerhouse operators, together with 
2,400 Shawinigan employees, contribute their 
skill and energy to provide the people of 
Quebec with an electric service second to 
none—at the lowest possible rates, 
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By ERIC RICHTER 

Quebec’s primary textile 
mills —- in common with 
those in the rest of the coun- 
try are waging a hard 
battle. to maintain their 
place in the Canadian tex- 
tile market in face of mount- 
ing imports, rising costs and 
weak prices. 

With few exceptions, 1957 
was neither a big nor pros- 
nerous year for the industry 
in Quebec 

Estimated 
duction 
lion was off 2% to 3% trom 
the previous yé Employ- 
ment, currently at 45 
100. is also down 

Barring 
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Things ma’ 
the long run 

Eyes at 
present are Ot- 
tawa where, in a continuing 
series of hearings, the Tariff 
Board is reviewing the 
tire, complicated textile tar: 
structure. 

Representations applicable 
to wool cloth tariff 
have already been heard 

Next week board } 
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“BAKELITE” epoxy compounds and !aminated parts 


used in production of the largest Canadian-built aircraft 
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The largest aircraft Dut in Canada—The Argus—is 
now Officially part of the RCAF, as a submarine hunter- 
killer on Maritime Patrol 
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special-shaped, non-friction parts which cou 
formed, -yet light, strong, and produced at 
limited quantities. 


Epoxies and laminates are two of the grou 
and resins produced by Bakelite Compa: 

aircraft applications. These flexible, low-cost 
being widely used in aircraft and genera! 

of their adaptability to the fast pattern of moder: 
tion methods. A Bakelite technical 

gladly give you more details as to how 
applications of ‘'Bakelite’’ plastics could be 


for you. 
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is the textile industry. It provides employment for 
workers contribute their share to production. 
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Office FRontenac 6-3741 
Residence FRentenac 5-2144 


CABLE ADORESS: 
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New offices, plants, roads 
and dwellings continue build- 
ing at near-boom rates. 

Total value of construction 
in Quebec during 1957 was 
an estimated $1.6 billion, up 
from $1.3 billion the year 
before. 

Outlook for 1958: Just as 
good, maybe better. 

One of the biggest single 
chunks of the construction 
dollar went on highways, 
streets and municipal engi- 
neering projects, The amount 
spent has risen sharply year 
by year. 

For 1957, the figure was 
$420 million (est.), compared 
with $408 million in 1956. 

Residential construc- 
tion reached the peak in 1955 
with $297 million. The 1956 
figure dropped to $197 mil- 
lion. 

The 1957 total is believed 
to be a little lower still. But 
the November total for 1957 
surpassed that of the year 
before and Quebec real estate 
men are optimistic for a 1958 
pickup, 

Apartment construction re- 
mains busy. But the empha- 
sis is now on fewer, more ex- 
pensive, centrally located 
buildings. 

Some dozen luxury-priced 
apartment houses are nearing 
completion in and around 
Montreal's downtown area. 

Star Improver 

Still holding star billing in 

downtown improvements is 





Paul H. Brault 
Pierre A. Brault 
Jean E. Chaput 
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BRAULT & CHAPUT 
Members 
Montreal Stock Exchange 
Canadian Stock Exchange 
A personalized service on 
a strictly commission basis 


5 St. James St. East 
MONTREAL 
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266 St. James St. West 
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UNDERWRITERS AND DEALERS IN: 


Quebec Municipals 
School Commissions 
Religious Institutions 
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DESJARDINS, COUTURE INC. 


1626 rue des Cascades 
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Webb & Knapp (Canada) 
Lid.’s Ville Marie — city- 
within-a-city — which will 
cost some $100 million. 

But it is still industrial ex- 
pansion that keeps the con- 
struction teams busiest. 

At present there are in- 
dustrial projects under way, 
proposed or recently com- 
pleted, valued at over $800 
million. 

Highlights by areas, with 
unofficial cost estimates: 

Asbestos: 

Canadian Johns-Manville, 
expansion, $3.2 million. 


Baie Comeau: 

Canadian British Alumin- 
ium new plant, $123 million. 

Beauharnois: 

Standard Chemical, 
plant, $2 million. 

Black Lake: 

Lake Asbestos of Quebec 
Ltd., new plant, $15 million. 

Bristol: 

Steel Co. of Canada Lid., 
new plant, $15 million. 


new 


Buckingham: 
James Maclaren 
pansion, $8 million. 


Co., CX- 


Chibougamau: 

Merrill Island Mining, new 
plant, $1.5 million. 

Chicoutimi: 

Eastern Mining & Smelting, 
new plant, $35 million, 


Clermont: 

Donohue Bros Ltd., expan- 
sion, $3.5 million. 

Hull: 

E. B. Eddy Co., ‘expansion, 
$6 million. 
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Here’s What’s Being Spent 


Quebec provincial govt spending—ordinary and capital expenditures combined 
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Montreal: 


Canadian Car Co., expan- 
sion, $25 million; Northern 
Electric, expansion, $1 mil- 
lion: Ronalds-Federated Ltd., 
expansion, $1 million; La 
Presse Publishing Co., expan- 
sion, $3 million; Shell Oil Co., 
expansion, $2 million; Procter 
& Gamble Ltd., new plant, $4 
million. 
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Boon to Farmers 


Value of production of 
chemicals and allied products 
in Quebec in 1957 is estimated 
at $370 million, up 5°, over 
1956. 

Quebec continued to ac- 
count for approximately one 
third of the output of chemi- 
cals and allied products in 
Canada, a proportion which 
has varied only slightly dur- 
ing recent years. 

One of the largest produc- 
ers of chemicals and allied 
products — Canadian Indus- 
tries Ltd. — has seven plants 
in the province: chemicals 
plant at Shawinigan; ‘fertil- 
izer plants at Montreal and 
Beloeil;' paint plant in Mont- 
real; explosives plants at 
Beloeil and Sept Iles. and an 
ammunition plant at Browns- 
burg. 

Consumption of chemical 
fertilizers in Quebec in 1957 
was 142,000 tons, an increase 
of 5% over the previous year. 

Continuing the trend to 
higher strength compounds, 
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300-Ton Mill at Chandler, 
Quebec; Head Office at 
Canada. 


FOR PAPERS OF QUALITY 
High Grade 
SULPHITE PULPS 


GASPESIA SULPHITE COMPANY, LTD. 


POST OFFICE BOX 1487 e 


QUEBEC, P.Q., CANADA 


Water shipments in SMALL or 
LARGE Cargoes from Port of 
Chandler, on Gaspe Coast. 
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plant nutrients contained in 
the compound fertilizers used 
by farmers increased 3‘ 

This increase in concentra- 
tion — 20° since 1950 — Is 
significant from the stand- 
point of the savings made by 
farmers on_ transportation 
costs and handling expenses 
on the farm. 

CIL serves the Quebec and 
eastern Ontario markets from 
compound fertilizer plants 
located at Beloeil and Mont- 
real. 

The nitrogen solutions 
plant at Beloeil will be in 
commercial operation this 
spring. Products from this 
plant will be used in the 
manufacture of compound 
fertilizers and for direct ap- 
plication to the land. 

1958 Forecast 

The outlook for 1958 | 
favorable due to the impor- 
tance of mixed farming in 
Quebec and the relative 
strength of agriculture based 
on dairy farming, the back- 
bone of mixed farming. 

Production of sporting am- 
munition at CIL’s Browns- 
burg works during 1957 was 
maintained at a high level. 

Detonators were in 
demand for the mining and 
construction industries, New 
facilities for electric deto- 
nator manufacture have been 
brought into operation as part 
of a recent program of mech- 
anization at the Brownsburg 
plant. 

Other products manufac- 
tured at Brownsburg include 
power and industrial cart- 
ridges, railway fuses and 
track signals, and highway 
flares. 

The over-all demand by 
chemical G@onsuming indus- 
tries in Quebec was less than 
had been expected at the be- 
ginning of 1957. 

Activity in the textile in- 
dustry continued to decline, 
reflecting keen competition 
from imported fabrics. 

The mining and metal re- 
finishing industry, was affec- 
ted by weakness in 
prices, declining demand for 
base metals. and an extended 
strike at one of the aluminum 
plants 

In the pulp and paper in- 
dustry, demand for kraft and 
sulphite pulp required less- 
than-capacity output during 
most of the year and a grad- 
ually decreasing rate of pro- 
duction appeared in news- 
print mills, 

The outlook for 1958 is that 
demand for industrial chemi- 
cals will not be substantially 
greater than in 1957. 

Demand for commercial 
explosives and blasting agents 
of all types continued strong 
throughout 1957. 

Despite reduced activity in 
some industries during the 
year, paint sales increased, 
and production at  CIL’s 
Montreal plant 
a high rate, 


strong 


coppe! 











continued at | 


Canadian Spool Cotton Co., 
expansion. $1 million; British 
Petroleum, new plant, $50- 
$60 million; Canadian Pratt 
& Whitney Aircraft, expan- 
sion, $5 million, Pulp & Paper 
Foundation, $2.3 million: 
Consolidated Lithograph Mfg. 
Co., new plant, $1 million: 
Longueuil Meat Exporting 
Co., new plant, $1.3 million. 

Pont Rouge: 

Building Products Ltd., ex- 
pansion, $1.5 million. 

Quebec City: 

Le Soleil Ltd., expansion, 
$1 million 

Shawinigan East: 

Shawinigan Chemical, new 
plant, $3.5 million. 

Shelter Bay: 

Quebec Cartier Mining Co., 
development, $300 million. 

Sorel: 

Quebec Iron and Titanium, 
expansion, $6.5 million. 

St. Jean: 

Pirelli Cables & Conduits 
Ltd., expansion, $2 million; 
Brown Boveri (Canada) Ltd., 
new plant, $1 million. 

St. Jerome: 

Rolland Paper 
plant, $4.8 million. 


Co., new 


Thetford Mines: 
National Asbestos 

expansion, $10 million. 
Thurso: 


Thurso Pulp & Paper Co., 


new plant, $16 million. 
Trois-Rivieres: 


Canadian Westinghouse 


Co., expansion. $2 million. 
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AMEAU BUILDING 
THREE RIVERS, Que. 
Canada 


Quebec Terminals Ltd. 


STEAMSHIP AGENTS 
FREIGHT HANDLERS 
STEVEDORING CONTRACTORS 


40 DALHOUSIE STREET 
CABLE ADDRESS ‘‘TERMBEC" 
QUEBEC——-TEL. LA. 5-4803 


Three Rivers Shipping Co. Ltd. . : 


Stevedores, Steamship Agents 





Ungava . a 


Oceanic Iron, developm: 


$150 million. 
Valleyfield: 


Montreal Cottons Ltd... n: 


plant, $5 million. 
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THE PROVINCIAL BANK OF CANADA 


350 Branches and Agencies throughout Eastern Canada 
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Blueprinting the Future... 























Today, more than ever before, 


Canada’s future is being 
by the slide rule 
and the drawing board. 


shaped 


In every construction project, 
in communications, power development 


and in public utilities, 


innumerable items of electrical equipment 


are required. 
Ordering these units 
calls for a high degree 


of planning and co-ordination. 


Purchasing from Northern Electric 
gives you immediate access 


to ovér 100,000 items 


which are the dependable products 
of more than 1,000 manufacturers. 


With Northern Electric offices 

and warehouses throughout Canada, 
electrical supplies and equipment 
are always available to you 


at short notice. 
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RATES FROM MONTREAL 
PASSENGERS 
one way = return 
Te CHiMO $114.00 $205.20 
Te FROBISHER $144.00 $259.20 
FREIGHT 
23¢ to 29¢ per tb. 
30¢ to 36¢ per Ib. 
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Quebec is a vital segment 
of the Canadian transporta- 
tion scene. 

Montreal is Canada’s trave! 
capital. 
head 
rail- 

Air 

the 


In the city are the 
offices of both major 
ways, Trans - Canada 
Lines, the majority of 
nation’s shipping lines. 

It is also the site of Inter- 
national Civil Aviation Or- 
ganization and International 
Air Transport Association 
headquarters. 


Out from Montreal go the 
regulations that govern civil 
flying the world over—Rus- 
sia included. 


Within the province a net 
of rail and air lines, shipping 
lanes and roads move the 
people and supplies of a fast- 
growing industrial giant. 


The recent completion, by 
Canadian Nationa! Railways, 
of a 161-mile line in north- 
ern Quebec to help develop- 
ment of the _ province's 
mineral potential was an im- 
portant development step. 


Recent acceptance by CNR 
of a master plan for trans- 
formation of 21 acres of 
downtown Montreal into a 
mammoth commercial and 
entertainment centre; the 
opening this spring of the 1,- 
200-room Queen Elizabeth 
Hotel in Montreal; continu- 
ing technological ad- 
vances in the railway operat- 
ing facilities throughout the 
province — all are CNR 
highlights in Quebec. 


The 161-mile westerly arm 
of the Chibougamau line 
(Beattyville to Chibouga- 
mau) was officially opened 
last November and 
now run regularly between 
Chibougamau and the smel- 
ter at Noranda. 

Grading of the first 66 
of the easterly arm 
running north-west from St. 
Felicien is expected to be 
completed toward the end of 
1958. 

Contract Let 


A contract has been let for 


grading and construction of 
bridge superstructures for 
the remainder of this stretch. 


Continued moves toward 
greater operating economies 


—> 


trains. 
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BELL RIVER BRIDGE was the most difficult river crossing in the construction of CNR*s 


new line in Northern Quebec. The first leg connects Chibougamau to its northern trans- 


are being made by CNR 
through its dieselization pro- 
gram. By the middle of the 
year Quebec lines south of 
the St. Lawrence River will 
be fully dieselized. 
It is expected that de! 
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Construction work 
well advanced on a 
diesel maintenance shop at 
Cote de Liesse, Montreal. 
This is expected to be in 
operation by this 
Work is progre 
Cote de Liesse hump-yard at 
Montreal. When completed, 
it will have the largest car- 
handling 
hump-yard in 
ica. 
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freight yard which contains 
more than 75 miles of track. 
The St. Luc marshaling 
yard, spreading over 682 
acres, operates over 91 miles 
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"58 Completion 


By mid 1958, Trans-Canada 
Air Lines will have complet- 
ed its program of bringing 
all-Viscount service to cities 
in the province of Quebec 
served by the airline. 

In November, 1955, follow- 
exchange of routes 
Canadian Pacific Air- 
lines, TCA extended its ser- 
Quebec City, 
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and 
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The total length of roads 
In Quebec, outside the cities, 
is 43,643 miles, of which the 
Department of Roads main- 
tains 27,642 miles. 
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Active Program 


Since 1945 the department 
of roads has been busy on an 
active road-building  pro- 
gram to speed communica- 
tions within the province 
and with neighboring areas. 


The high-speed industrial 
expansion in the province as 
a whole, 





particularly in * 


northern districts, has made 
it necessary to build 
tional new highways 
establish communication 
cilities. 

Quebec government 
tends to devote for const 
tion and maintenance di 
the fiscal 1957-58 
$103 million as com} 
with $88.3 million 
originally forecast 
budget. 
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$ pioneering in winter-ltime 
deep-sea shipping from Baie 
Comeau on the north shore 


below Quebec City 


Latest néws is that Federal 
Intercoastal Line — operated 
by Federal Commerce & 
Navigation Co. has just 
begun regular winter 
from Quebec City to 
along north shore, in- 


luding Baie Comeau 
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DEPOSIT YOUR SAVINGS WITH 
THE MONTREAL 

(" rg’ 7 > 1) ‘ry irywy 

ATY & DISTRICT 


SAVINGS BANK 





THERE IS A BRANCH IN YOUR VICINITY 





“SAFETY DEPOSIT BOXES” 


THE ONLY SAVINGS BANK IN MONTREAL 

















MLW builds Stop Logs for the St. Lawrence Seaway 


Fabricated steel stop logs are slotted into the 


Scaway canal to create a watertight barrier and 


permit “dry” 


manent lock gates. MLW is building a total of 


102 stop logs (each weighing 32 tons), together 


with 10 lifting 


Canadian Seaway 


Quebec, and Iroquois, Ontario. 


This fabrication of stop logs is an examole 














installation or repair of the per- 


booms. 


locks 


of the diversity of operations carried out at MLW. 
In addition to serving Canada’s railways as a 
builder of MLW 


builds a wide range of industrial equipment and 


foremost diesel locomotives, 
machinery. A completely equipped plant and years 
sets of 


Lambert, 


for the five of manufacturing experience are available to MLW 


between St. customers, and the Company has the resources 
and the knowledge of key industrial markets 


to enter additional product fields. 


Industrial Division 


MONTREAL LOCOMOTIVE WORKS LIMITED 


Manufacturers of diesel locomotives, heat transfer equipment, steel mill equipment, 
welded steel pipe, pulp and paper machinery, hydraulic and mechanical presses. 
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‘Cradle of the Shoe Industry’ 


Shoemaking comes very 
Close to being Quebec’s old- 
est industry—almost as old as 
the fur trade and the fish- 
eries. 

A little less than 300 years 
ago, Canada’s shoe industry 
was born on the shores of the 
St. Lawrence. 

Quebec is still referred to 
@s “the cradle of the shoe 
industry.” 

In 1667 the first Canadian 
census revealed that thére 
were 20 shoemakers serving 
@ population of 3,915 inhabi- 
tants of New France. 

In September, 1957, there 
were 145 shoe plants in the 
province, in 43 communities. 

During the 12-month peri- 
od ended last August, 29 
plants employed 10 or fewer 
workers, 37 have between 10 
and 25, and 97 employed 25 
Or more. Twenty years ago 
there were 167 plants in the 
province. In 1946 this number 
rose to 224. 

Shoe manufacturing began 
@s a family enterprise and re- 
mains so to this day in a great 
many cases, although there 
have been some mergers in 
recent years. There are still 
some cases where generations 
of the same family have car- 
ried on for over a 100 years. 

Nevertheless, it is still not 
@ great centralized industry 
employing thousands of 
workers under one roof, but 
in many cases is the main- 
stay of numbers of small 
towns and villages. And its 
products fan out by air, rail 
and truck to over 5,000 reg- 
ular retail outlets across the 
nation. 

Last year shoe factories in 
Quebec employed = 13,343 
workers, of which 48.3% 
were women. The average 
work week was 32.8 hours 
and salaries paid totalled 
$20.9 million. 

Shoes represent the skill- 
ful assembly of many parts. 
Over 300 operations go into 
their making and more than 
390 skilled workers have a 
part in making an average 
pair of shoes—from the time 
the hide is removed until] the 
shoes appear on the shelves 
of a store. 

Over-all Canadian produc- 
tion in 1956 stood at 42,369,- 
637 pairs with a dollar volume 
of $137.7 million. Of this 
Quebec produced 25,298,773 
pairs worth $82.2 million — 
59.7°, of national production. 

Broken down, in women’s 
end growing girls’ shoes, 
Canada produced 17,479,440 
and Quebec 11,696,544 or 
67.0°%. 

In men’s, the figure for 
Canada was 8,030,451, Que- 
bec 5,357,223; in boys’ it 
was 1,236,173 for Canada and 
748,457 for Quebec or a com- 
bined total here of 65.0%. 

Total for children’s pre~« 
duction shows 10,168,661 for 
Canada, 4,738,906 for Quebec, 
Or 47.0% as Quebec’s share. 


QUEBEC IS THE cradle of the shoe industry. It’s one of the province's old trades. 
this day most shoes are made by family businesses. 


Seventy-five per cent of 
men’s welt shoes are made in 
the Province of Quebec. 

Quebec’s factories produce 
a wide variety of footwear in 
every category, including the 


ee 


Quebec is growing rich as 
a playground for holiday- 
makers. 

Last year an estimated 5,- 
075,000 people visited the 
province, leaving behind 
$215 million. 

That’s up some 3% over 
the year before. 

There is much to attract 
the visitor. Most of the prov- 
ince is still unspoiled. Lakes 
and mountains — ideal for 
summer or winter vacations 
— Cluster only two hours’ 
drive from Montreal. 

Quebec makes the most of 
its history. This year marks 
the 350th anniversary of 
Q@Muebec City. A major pro- 
gram of celebration is plan- 
ned for the summer. 

The Laurentian mountain 
resorts are rapidly expand- 
ing skiing facilities. 

But, for many visitors, 
Quebec’s top attraction is 
food. 

The province abounds in 
fine restaurants running from 
the plush and costly to the 
tiny good-food-and- 
atmosphere places a tourist 


* bah 


OLR OOO 


finest values in men’s and 
women’s high-style patterns 
competing successfully with 
other countries, including 
Britain and VU, S. 


Montreal is the centre of 


Quebec aF ine Playground 
For Year-Round Holidays 


aw 
loves to “discover.” 

A European heritage of 
good cooking is a mainstay, 
but the provinces restau- 
rants don’t rely simply on 
that. 

They are banded together 
in a number of groups de- 
dicated to keeping things 
that way. 

The leading associations 
include: 

—Province of Quebec Ho- 
telkeepers’ Association. 

—Quebec Provincia’ Rest- 
aurant Association. 

Food Service Executives’ 
Association. 

—International Geneva 
Association. 

—Quebec Brewers’ Asso- 
ciation. 

—Montreal Hotel Associa- 
tion. 

-Northern Resorts Asso- 
ciation. 

Laurentian Resorts As- 
sociation. 

‘Club Managers’ Associa- 
tion. 

—And four different asso- 
ciations of professional chefs 
and pastry cooks. 





§ 


high-style women’s shoe 
manufacturing and several 
plants have developed strong 
markets on New York’s Fifth 
Avenue and other U. §S 
cities. - ‘ 
Some of these have been 
developed through the fed- 
eral Department of Trade 
and Commerce’s semi-annual 
efforts in recent years to 
bring Canadian footwear to 
the. attention of the VU. S 
market through exhibitions in 
nicag and New York. 
Quebec is also well known 
at home and abroad for the 
fine quality and value of its 
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ports footwear 

As has been true of th 
country as a whole, the Que- 
bec industry's search for im- 
proved shoemaking is cease- 


t 


less. 

Its manufacturers travel 
widely to the fashion centres 
of the world in search of the 
newest and best in styling 
and shoemaking. 

It is interesting that when 
the new pointed toe style in 
women’s shoes, the most 
revolutionary to hit = shoe 
business In Many years, Was 
developed in 1956-57, the cits 
of Quebec led the field in 
promoting and developing 
the new trend, with Monireal 
not far behind. 

Quebec and Montreal both 
boast plants making well 
known brands of fine men’s 


SYMBOL 


FROM THE 


HYGRADE CONTAINE 


THE CONTINENTAL PAPER 
PRODUCTS, LIMITED 


———————EE 


shoes. Of some concern is the 
fact that men’s shoes, partic- 
ularly in the $8 to $12 
bracket, have been facing 
severe competition from the 
U. KR. 

The industry has therefore 
biected to U.K proposals for 
free trade with Canada. 

The shoe manufacturing 
business is known as one of 
the most competitive 

The manufacturer averages 
a low profit 

Latest government figures 
snow a net profit of 2.37% of 
Sales compared with 6.39°, 
for manufacturing as a whole 
Intensive competition not 
only keeps prices and profits 
pared to the bone, but assures 
the public of good quality. 
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COLLIER NORRIS & QUINLAN 


MONTREAL TORONTO 
507 Place d' Armes 320 Bey S$. 


Members 
MONTREAL STOCK EXCHANGE 


CANADIAN STOCK EXCHANGE 





COLLIER NORRIS & QUINLAN 


LIMITED 


MONTREAL TORONTO 
507 Piece d Armes 320 Bey 3 


Members 


INVESTMENT DEALERS’ ASSOCIATION OF CANADA 

















ALBERT G. BAKER uimirep 





General Stevedores 


AND CONTRACTORS 


GRAIN FITTINGS AND FREIGHT HANDLERS 


109 DALHOUSIE ST., QUEBEC 


Cables "BAKER' Quebec 
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KRAFT BOARD AND PAPER SALES. 


PHONES: OFFICE LA. 37-1721 LA. 9-2074 


RS LIMITED 


INTERNATIONAL PANEL 
BOARDS LIMITED 
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“CORRUGATED: CONTAINERS, PAPER BAGS, “iP.” HARDWOOD PLYWOOD, “MASONITE” HARDBOARD, : 
“TEN/TEST” INSULATION BOARD, ETHYL ALCOHOL, KRAFT BOARD AND PAPER, “NIBROC” TOWELS. — 


o 


45 
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The growth of C-I-P’s “family 
tree’’ keeps pace with Canada’s 


progress because its roots are 








constantly fed by research, 
the increasing products of 
which contribute fo our 


healthy economy. 





“_P.” Hardwood Plywood, 
“MASONITE”, “TEN/TEST’ and “NIBROC™ 
ore registered trade morks. 
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QUEBEC IS ONE of Canada’s leading winter playgrounds, with the accent on skiing. Hun- 

dreds of tourists come from the U, S. to ski at such places as Mont Tremblant in the 
Laurentians, just 85 miles from Montreal. 











MONTREAL MAY go Metropolitan. Details haven’t yet been decided but legislation may be presented late this year. 


Community Growth 





Montreal — The City With GO 


Biggest news in Canada’s 
biggest city — Montreal: 
@ A form of metropolitan 
government is on its way. 
Details haven't been decided. 
Legislation may be presented 
late this year. 
@ An office, hotel and indus- 
trial building boom is con- 
tinuing. 
@® A $60 million port im- 
provement plan is continu- 
ing, aimed at boosting Mont- 
real shipping, maintaining 
the port’s primacy in the 
coming era of the St. Law- 
rence Seaway. 
@® There is growing concern 
with deficiencies in capital 
spending. One survey puts 
the deficiency at $637 mil- 
lion. Most pressing problem 
is transport. Expressways are 
being considered. Some want 
a subway. 

The raw material for a 
Montreal metro government: 


City of Montreal — Can- 
ada’s largest — with popula- 
tion of 1.1 million. 

Suburbs in 
Montreal area add another 
600,000 people. These could 
well equal the population of 
the city within 15 or 20 years. 
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Montreal 


Population 1,700,000 


(with suburbs) 
Building permits (city only): 
No. Value 
1956 .. 8,199 $147 million 
1957 .. 6,923 $130 million 


. ' 


By 1980, Greater Montreal 
will have three million peo- 
ple, it’s predicted. 

But some of the suburbs, 
particularly in outlying areas, 
may not be included in a 
metro government — at first, 
anyway. 


the Greater 








TELEPHONE: 6101. 


BONDS AND STOCKS ° 


Members 
Investment Dealers 
Association of Canada 


Sean Nuer é i Ine. 


ST-PETER ST. 


QUEBEC 














LAJOIE, ROBITAILLE & CIE 


Membre Investment Dealers’ Association of Canada 


Valeurs de placements 


60 St. James Street, West 
MONTREAL 

















LIME 


PRODUCERS OF 
HIGH QUALITY, 
HIGH CALCIUM, 
BURNED LIME AND 
HYDRATED LIME 





SUPPLIERS TO THE 

PULP AND PAPER, 

STEEL AND MINING 
INDUSTRIES 





Inquiries Invited 








DOMINION LIME LTD. 


6484 SHERBROOKE ST., W. 
MONTREAL, QUEBEC 

















Businessmen are perturbed 
by the lack of effective re- 
gional planning because of 
the multiplicity of govern- 
ments. This is especially true 
of the industrially booming 
south shore. 

So far as the harbor is con- 
cerned, about $20 million re- 
mains to be spent for im- 
provements over the next 
two years. 

This will go for a new 
grain elevator system with 


‘storage capacity of five mil- 


lion bu.; other grain 
handling improvements; con- 
struction of 1,800 ft. of con- 
crete wharves: four new 
sheds, new electric substa- 
tions, roads, water supply 
system and sewers; addi- 
tions to the harbor railroad. 


Wharf Extended 

Already there has been 
considerable wharf exten- 
sion, dredging, etc. 

In the 1957 shipping sea- 
son, the port was busy but 
not as busy as it would have 
liked. A sharp decline in the 
grain trade combined with 
loss of some grain shipping 
to the west coast and Port 


ROMAIN BEDARD 
President 
Montreal Chambre de 
Commerce 


Churchill helped keep totals 
down 

Shipping tonnage in 1957 
was about 15 million com- 
pared with 18 million in 
1956. Grain exports were 
around 85 million bu. — 119 
million in 1956. 

Montreal hopes its port 
tonnage uptrend will be re- 
sumed, aided by efforts to 
switch some of Canada’s 
trade from the U. S. to the 
United Kingdom. Montreal 
would benefit from any in- 
crease in trade with Britain. 

Hope for better Canadian 
wheat exports also is reflect- 
ed in hope for more tonnage 
in 1958. 

For the long run, 
to promote all-winter ship- 
ping in the St. Lawrence 
suggest the possibility that 
some day the Port of Mont- 
real won't have to close down 
tight when the snow flies. 

Construction contracts in 
Greater Montreal for the first 
10 months of 1957 totaled 
$337 million, off slightly 
from $340 million for the 
same period last year. Year- 
end total is believed to be 
higher than 1956. 

Breaking 10 - month totals 
down, residential construc- 
tion was poe 19% to $l1ll 
million; business building 
down 6% to $64 million; in- 


efforts 
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CLAUDE BEAUBIEN 


President 
Montreal Board of Trade 


dustrial building up 28% to 
$46 million; engineering up 
19% to $116 million. 

Thus the Nun’s Island 
bridge ($30 million) and sea- 
way contracts would have 
lifted contract totals well 
above 1956, but for the ‘dee 
cline in housebuilding. This 
decline seems to be ending. 

In the retail field it ap- 
pears Montreal bettered its 
1956 dollar totals in 1957 by 
between 5% and 10°. Most 
months last - year 
have run ahead of 1956 in 
total retail sales 

Real estate men are pre- 
dicting another good year in 
1958. 

Antong major building 
projects, under way or pro- 
posed: 

—Canadian Car Co., $25 
million expansion. 

—British Petroleum, $50 
million oil refinery. 

—Canadian Pratt & Whit- 
ney Ltd., $5 million expan- 
§10Nn. 

Dorval airport is in the 
midst of a $20 million im- 
provement program. 

—The huge Queen Eliza- 
beth Hotel is to open this 
spring. Estimated cost: More 
than $20 million. 


seem to 


10 Stories in Glass 

—Work has begun on the 
$100 = million ace Ville 
Marie — to be Montreal’s 
r Centre. Under an 
agreement signed between 
Webb & Knapp (Canada) 
Ltd. and CNR, the former 
will build Ville Marie in the 
coming five years. Feature 
will be a 40-story glass-and- 
aluminum building. 

In the fiscal year ended 
April 30, 1958, the city’s gen- 
‘ral fund expenditures are 

timated at $13 
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5 million. Of 


services. 
1957 there were 
outstanding by-law appro- 
priations ! for capital expend- 
itures $225 million. 
this: "$84.5 million for 
local improvements, $4.7 
million for slum clearance. 

President of Montreal 
Board of Trade is Claude P. 
Beaubien, district sales man- 
ager, Aluminum Co. of Can- 
ada. General Manager is H. 
Gould. 

President of the Chambre 
de Commerce is Romain Be- 
dard, of the firm Lavallee, 
Bedard, Lyonnais, Messier, 
Gascon, chartered account- 
ants. General Manager is 
Gilbert LaTour, 
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Growing 


Markets 











Quebec 


Population 

Bidg. Permits No. 
1952 .... 765 
1957 .... 934 


234,600 


Value 
$ 6.2 mil. 
$15.9 mil. 


Assessment 


1952 .........- $235 mil. 
1957 .......... $313 mil. 


Quebec City is the second 
largest municipality in the 
province, 

Situated close by the broad, 
green flood of the St. Law- 
rence River, it is the first 
port of entry for Atlantic 
vessels using the river route. 

The city is served by land 
by the Canadian Pacific and 
Canadian National Railways 
and by the Quebec Central. 
A ferry links it with Levis, 
a community of 15,000 across 
the river. 

A favorite calling place for 
tourists, Quebec is a city of 
contrasts. 

There is the historic lower 
town with its narrow streets, 
some of them traveled as 
footpaths by traders and early 
settl-rs on their way to mar- 
ket more than 300 years ago. 

The Upper Town, where 
guns once covered the ap- 
proaches on the river below, 
is now bustling and busy, the 
site of modern business and 
industry. 

Quebec City is still an.im- 
portant trading area, serving 
the agricultural tracts around 
it, but today it is also a grow- 
ing manufacturing centre. 

More than 100 new indus- 
tries have been established 
in the last ten years and 
scores have expanded to meet 
increasing demands for their 
products. 

Among industries establish- 
ed last year were Lucien Ra- 
cine, manufacturers of leath- 
er products, and Produits 
Laurentides, manufacturers 
of iron and steel products. 


Anglo-Canadian Pulp and 
Paper Mills, one of the big 
employers of labor in the 
Quebec area, added a $113,- 
000 annex to its premises. 

Building permits to the 

















value of $15.9 million were 
applied for during 1957. In- 
cluded in this sum was $4.9 
million for a federal customs 
and immigration building and 
$662,000 for a filtration plant. 
The new budget includes 
$1.6 million for a normal 
school. 

The municipality spent $1.3 
million on its streets, $450,- 
000 on water works and 
more than $2 million for 
streets and $700,000 for a 
school. 

Industry in Quebec City is 
diversified with a good pro- 
portion of the labor force 
engaged in footwear and 
leather trades and in corset 
manufacturing. 

Fur goods, furniture plants 
and machine shops also oc- 
cupy a large number of peo- 
ple. 

Total value of production in 
all manufacturing plants is 
over $200 million a year with 
approximately half that sum 
representing the cost of ma- 
terials. 


(Continued on page 59) 





Ethical Pharmaceutical Specialties 


Sean Lanctot, President 


2055 Favard Street, Montreal 22 


ROUGIER 


INC, 


Over 50 years of devotion to Medical 


and Pharmaceutical advance in Canada 























SOREL DOCK & STEVEDORING CO. LIMITED 


SOREL, QUE. 








modern 
stevedoring 


Fully equipped with seven cranes to give rapid trans- 
fer of bulk cargoes such as sulphur, phosphates, 
nitrates, fluor spar, manganese ore, etc. — Fully 


mechanized trimming. 


Cranes equipped with individual generating units 





and magnets for pig iron, ingots and scrap metal. 





We solicit your inquiries 





J. R. MONGEAU - Manager 


Grand Quai - Sorel, Que. 
Telephone Sorel 4442 


Head Office 

C. B. SHEA, Vice President 
964 Sun Life Bldg. 
Telephone UN. 6-664] 











CAPT. J. D. WEIR — TECHNICAL ADVISER 





sooorere * — LAWRENCE PLAZA 














Growth 


Century-old Morgan's 























... Canada's Quality Department Store. 


A progressive, family-owned store 


growing with Canada. 
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MONTREAL — 
DORVAL 


MONTREAL — 
BOULEVARD 


HENRY MORGAN & CO. LIMITED 


MONTREAL @ TORONTO e OTTAWA e HAMILTON 
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Baie Comeau 


Population 5,748 
Bidg. Permits No, Value 
De bees 3600S $ «8 mil. 
ae 75 $1.1 mil. 
Assessment 
1962 ... $ 3 mil. 
IGST cccccecoos 9. 30 My 
Until last year the main in- 
dustry in Baie Comeau, on 
Quebec’s north shore, was the 
Quebec North Shore Paper 
Co., producing some 170,000 
tons of newsprint annually. 
In 1957 diversification came 
to Baie Comeau when pro- 
duction was started in the 
$130 million plant of Cana- 
dian British Aluminium Co, 
The number of employees is 
currently 250 but, with a con- 
tinuous expansion program 
mapped out for the next few 
years, the payroll is expected 
to grow to 1,200 persons. 
Already Canadian British 
Aluminium has been a factor 
in the town’s development 
with houses being erected on 
the CBA site in Baie Comeau 
North. 
Exclusive of the aluminum 
company development in the 





PHILIPPE DUGUAY 
President 
Baie Comeau Chamber of 
Commerce 


new part of town, Baie Come 
eau issued 75 building per- 
mits in 1957 to the value of 
$1.1 million. 

To meet heavier demands 
for municipal services, the 
north shore town spent $2.5 
million on such projects as 
electrical lines, water, sewer- 
age and streets. A further ex- 
penditure of $500,000 is plan- 
ned for this vear. 

President of the Chamber 
of Commerce is Philippe Du- 
guay, a resident of Hauterive, 
six miles from Baie Comeau 
and the home of many Que- 
bec North Shore Paper Co. 
workers. 

Duguay is vice - president 
of Manik Construction Co, 
and of Baie Comeau Trans- 
port Inc. David Giasson, a 
notary, 1s acting as secretary 
of the chamber until such 
time as a permanent officer 
is appointed. 


Hull 


Population 
Bldg. Permits No. 
ne cate Cae 
SGUt ecce Gan 
Assessment 
1952 coccee $88.2 mil, 
BORE ceccecscee SOE EL 


Hull is situated on the Ot- 


tawa River, at the confluence © 


of the Gatineau, just across 
from the nation’s capital. 

It is a pulp and paper cen- 
tre, served by both the Cana- 
dian Pacific and Canadian 
National Railways via Otta- 
wa. CPR also provides North 
Shore service from Montreal 
via Montebello, Que. 

Last vear 195 acres were 
incorporated into the city for 
residential construction and 
30 acres were annexed for in- 
dustrial sites. Municipal pur- 
chases of land absorbed $80,- 
000. 

E. B. Eddy Co., which op- 
erates pulp and paper mills 
in Hull, spent $2.6 million 
last year on a program de- 
signed to enlarge plant ca- 
pacity and install more effi- 
cient machinery. 

Further substantial expen- 
ditures for expansion are 
planned for this year. 

Major expansion also was 
undertaken last year by Ideal 
Concrete Products Ltd. which 
spent some $250,000. 

New industries established 
in Hull in 1957 included 
Denis Woodwork, manufac- 
turers of sashes and doors; 
Amyot & Fils, a ready mixed 
concrete company; and Les 
Industries Mallard, manufac- 
turers of fibre glass products, 
boats and canoes 

The city of Hull, which 
went over the 50,000 mark in 
Population in 1957, greatly 


J. L. ROBITAILLE 
President 
Hull Chamber of Commerce 


expanded municipal services 
and completed construction 
of a $488,000 arena. 

Some $620,000 was spent 
on streets and sidewalks and 
an additional $438,000 was 
spent on sewers and water 
works, 

This year another $375,000 
will be spent on sewers and 
water facilities which will 
bring to $1.2 million the 
amount so spent in three 
years. 

During 1957 work was 
completed on a new $825,000 
school and construction of 
another school in that cost 
neighborhood is in progress. 

There is also $1.2 million 
worth of church construction 
either planned or under way. 

President of the Hull 
Chamber of Commerce is J. 
L. Robitaille. Secretary - 
treasurer is J. S. Giroux. 


Drummondville 
32,200 
Value 
$1.2 mil. 
$1.7 mil. 


Population 

Bldg. Permits No. 
BUSS «see 126 
Beee case ‘O06 

Assessment 
1952 setees 3 Bee 
19ST wc cece § 49.7 mil. 


Drummondville is a busy 
centre on the St. Francis Riv- 
er in the Eastern Townships 
about 60 miles from Montreal 
and 95 miles from Quebec 
City. 

It has more than doubled 
in population since 1952, part 
of the increase being account- 
ed for by the annexation of 
the towns of St. Joseph and 
ot. Jean-Baptiste in 1955. 

Drummondville is on the 
Canadian National’s main 
line to Halifax and is also 
served by a branch line of 
the Canadian Pacific. Land- 
ing facilities are available for 
light aircraft and for all types 
of amphibious aircraft. 

Power for nearly 100 man- 
ufacturing plants with total 
invested capital of some 
$100,000,000 is provided by 


GEORGE HAGGERTY 
President 
Drummondville Chamber of 
Commerce 


two main plants of Southern 
Canada Power Co. 

In 1957 new industries ate 
tracted to Drummondville in- 
cluded Templon Spinning 
Mills Canada Ltd. (orlon 
manufacturing), Nat 
Schwartz Inc. (women’s 
wear), Harcourt Manufactur- 
ing & Sales (elastic band- 
ages), and Drummond Fibre 
(fibre manufacturers). 

Among companies that ex- 
panded to meet increasing 
demands for their products 
were Drummond Business 
Forms (42,000 sq. ft.), and 
Eagle Pencil Co. (18,000 sq. 
ft.). 

The city encouraged indus- 
try during the year by pro- 
viding $347,000 in loans for 
industrial construction and 
promotion. No new schools 
were built in 1957 but two 
will be enlarged in the cur- 
rent year. 

President of the Chamber 
of Commerce is George Hag- 
gerty, prominent in the city’s 
industrial life. He is president 
of Marchand Petroleum Co. 


Litd., and of George Haggerty 


Equipment Co. Lid. He is 


vice-president of Drummond - 
ville Industrial Development 
Lid. 


Trois Rivieres 
Population 55,000 
Bldg. Permits No. Value 

1932 ..-. 304 $2.9 mil. 

19357 .... 696 $6.2 mil. 


Assessment 
RUE ccccecetce Bane mil. 
1987 ... $165 mil. 


Trois Rivieres is one of the 
oldest communities in Can- 
ada. 


Situated on the north bank 
of the mighty St. Lawrence 
River close to large tracts of 
timberland, between Mont- 
real and Quebec City, it was 
founded more than 300 years 
ago by Sieur de Laviolette as 
a fur trading centre. 

Today it is an expanding 
manufacturing city, ideally 
served by the two major rail- 
ways and by ocean-going and 
lake freighters plying the St. 
Lawrence route to and from 
the sea 1,000 miles awey. 

It is a regular port of call 
for river vessels of Canada 
Steamship Lines. 

"Main industries 
and paper, metal 
textile goods and wearing ap- 
parel. 

In November, 1957, a new 
industry was welcomed. Mack 


are pulp 


F. X. LACOURSIERE 
President 
Industrial Commission of 
Trois Rivieres 


Trucks of Canada purchased 
45 acres of land and in May 
will begin construction of a 
100,000 sq. ft. plant, involv- 
ing an expenditure of $1 mil- 
lion. 

When first opened the plant 
will be used for truck assem- 
bly. Later the company plans 
to manufacture buses In Trois 
Rivieres. 

Quebec Central Steels Lid. 
expanded its plant last year 
by 10,000 sq. ft. and Webster 
& Horsfall (Canada) Lid. 
added 6,000 sq. ft. to its 
premises. 

In all building permits 
worth $6.2 million were is- 
sued and the city assessment 
rolls rose to $165 million 
compared with $107 million 
in 1952. 

Major municipal expendi- 
tures last year amounted to 
$1.5 million of which $1 mil- 
lion was spent on sewers, 
$250,000 on water works and 
$250,000 on paving. 

Another $1.5 million will 
be similarly spent in 1958 and 
construction of a $2.8 million 
filtration plant, with a capac- 
ity of 25 million gal., will be 
undert..ken. 

To meet the needs of an in- 
creasing population, $645,000 
was spent in 1957 on expan- 
sion of the English high 
school in a city that is more 
than 90° French and $350.,- 
000 was spent on the French 
classical college. 

School expenditures of $1.3 
million planned for 1958 in- 
clude $500,000 for the auto- 
motive section of the tech- 
nical school. 

President of the Chamber 
of Commerce is Dr. F. X. La- 
coursiére, head of Cie Placo 
Ltee, manufacturers of ve- 
neer and plywood, and vice- 
president of Consolidated 
Plywood Corp. Secretary is 
Miss Marguerite Bourassa. 
Trois Rivieres has an active 
industrial commission head- 
ed by Marcel Ouellet. 


Sherbrooke 


With a population of 61.,- 
000, Sherbrooke is the biggest 
city in the Eastern Town- 
ships, an area of diversified 
industry and rich farmlands 
south of Montreal. 

Sherbrooke is served bv 
the Canadian Pacific, Cana- 
dian National and Quebec 
Central railways and soon 
will have a modern airport. 


Tenders are now being called 
by the Federal Department 
of Transport for airport con- 
struction. Cost of the project 
is estimated at $5 million. 

Following tremendous ex- 
pansion in the last six years, 
the city last year seemed to 
consolidate its gains. Building 
permits to the value of $4.2 
million were issued compar- 
ed with $5.8 in the preceding 
year. 

One important new indus- 
try was established, the Sher- 
brooke Bus Manufacturing 
Ce. Machinery is now being 
installed in a gleaming new 
plant for the building of 
autobuses. Another industry, 
represented by Combustion 
Engineering Super- 
heater Ltd., completed its $1.5 
million expansion program 
begun in 1956. 

Sherbrooke’s city corpora- 
tion is active. Besides spend- 
ing $135,000 on the airport 
site in 1957, the following 
sums were expended: 

Waterworks, $240,- 
000: sewers, $250,000: side- 
walks, $101,000; paving and 
street building, $900;000: 
bridge, $250,000; and im- 
provements to the electrical 
system, $125,000. 

Major municipal expendi- 


tures planned fo: 
clude $1 million for 
‘ ryitg 


lar cous pf a 2a’ 


000 for a new receiving sit 


+) 


tion and improvements to the 


| 


electrical system and $150 
600 to provide parking faci! 


ities 


To keep pace wit 
tional requirement I 
man Catholic Schoo] Board | 


construc 


nh educa 

the Ro 
calling tenders for 
tion of a $1 million high 
scnoo! 

President of the Chamber: 
of Commerce is Lt.-Col. Sarto 
Roy, president and general 
manager of the New Sher- 
brooke Hotel and 
Windsor Hotel in 
L. Belisle is mana 


Gran by 


Population 

Bidg. Permits No. Value 
EPOS «cee SO $1.3 mil. 
a ee $2. mil. 


29.000 


Granby is a _ progressive 
community in a ricn 
area in the Eastern 
ships. 

Its population has increas- 
ed 25°. to 29.000 since 1951 
and a further substantial gal: 
is anticipated over the next 
ten vears, 

Almost half of 


working force of 6,000 is en- 


trading 


rye 
. = 
sOwn- 


Granb\ 
gaged in manufacturing 
Othe! 
labo! are the transportation 
and communication Industrie 
and the construction trades 
Last vear Klockner Moeller 
Co. of Canada established 


] ’ 
major empioyers oO 





products, + 











new plant valued at $45,000 , 


Newey Brothers and 
Plastic undertook ex- 
m of existing facilities. 
Newey Brothers, manufactur- 
ers of and eyes and 
fasteners for corsets and 
brassieres, spent $20,000 and 
G.M. Plastic spent $30,000 
Major municipal expend!- 
tures during 1957 included 
expansion of facilities in two 
a cost of $458,000 


Valleytield 
26,200 
Value 


S$ .9 mil. 
$5.2 mil. 


hooks 


schools at 


Population 

Bidg. Permits No. 
a 48 
1957 165 
An attractave community 

oniv 35 miles from Montreal. 

Valleyfield enjoyed a large 

re of expansion in 1957 

Lid. 


on construc- 


measu 


Montreal Cottons 
pent $2 million 
tion and equipment of a new 
varn mill to replace in part 
existing facilities not suilt- 
able for modernization 

Canadian Schenley Ltd. 
spent $325,000 on expansion 
of its distilled spirits plant 
and Merck Co. of Canada 
spent $190,000. Other majo: 
improvement programs were 
undertaken by Asten - Hill 
Limited, $156,000. and Nich- 
ols Chemical Co., $142,000. 

Expansion in the chemica 
field has been an outstanding 
factor in the city’s growth. 

Established in 1957 
Davison Chemical Co 
(petroleum catalysts) with 
150 emplovees and National 


were 
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Servicing the St. Maurice. Valley 
since 1923..... 


BUNKERING CONTRACTORS 


St. Lawrence Coaling Ltd. 
COAL — FUEL OIL 
TROIS RIVIERES 





Silicates Ltd. (soluble 
cates) with 60 employee 
Transportation has plaved 
an important part in the city 
development. The Canadian 
National Railways and_ th 
New York Central serve Va!- 
levfield which ts located on a 





And Now... 
TRILAN'-CQ CARPETING 


~- TRILAN*-CO fibre is the chemist’s 
answer to the search for the IDEAL 
CARPET FIBRE. It is the result 
of more than six years continuous 
research by over one hundred 
chemists, physicists and engineers. 


TRILAN*-CO is the first and only triester carpet fibre on the market spe- 
cially developed for carpet use. It possesses those properties which are needed 


to ensure a product of real value: superior resiliency, colour fastness, resistance 


to soiling, ease of cleaning and spot removal, long wear, beauty and versatility... 


answering all the consumer’s expectations from her carpet investment. 


We believe that this revolutionary, new, man-made fibre — TRILAN*-CQ 
will mark the beginning of an entirely new carpet era. 


Today, TRILAN*-CQ has become the latest in a line of better products de- 
veloped through modern research and offered by us for the benefit of the 


consuming public. 


Tomorrow ? 


CANADIAN CELANESE LIMITED 


QUE. 


1980 SHERBROOKE ST. 


*Reg.Can. TradeMark 


W., 


MONTREAL 25, 
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Growing 


arkets 





(CONTINUED FROM P. 59) 


the city in the last five years, 
a number of new roads have 
been built and existing ones 
improved. 


Among current municipal 
undertakings is a vast school 
improvement program. 


In 1957 an English school 
was built at a cost of $100,- 
000, an annex was added to 
Gault schoo] for $100,000 and 
$50,000 was spent on repairs 
to two elementary French 
schools. In 1958 further 
school expenditures of $650,- 
000 are planned. 

President of the Chamber 
of Commerce is Dan Le- 
febvre, engaged in the whole- 
sale and retail grocery bus- 
iness. He is vice-president of 
L’Association des Produits 
Alimentaires du Quebec. 





DAN LEFEBVRE 


Valleyfield Chamber of 


President 


Commerce 








Established 1924 


Dominion 


Shawinigan Falls 


28,577 
Value 

$1.9 mil. 

$3.2 mil 


Population 
Bidg. Permits 
1952 
1957 


Assessment 


1952 *seeeeeneeee 
BOUT coeoeveces 


$ 65 mil. 
$ 72 mil 


Shawinigan Falls is a Man- 
ufacturing centre, close to 
good power sources in the 
St. Maurice region. 


It is served by both major 
Canadian railways and is 
reached via Trois Rivieres, 
100 miles from Montreal. 


Although no new industries 
were established in 1957 
some major expansion plans 
were carried out by compan- 
ies long associated with the 
area. 

The Aluminum Company of 
Canada spent $983,000 and 
Shawinigan Chemicals Lim- 
ited spent $608,000. 


Other major expansions 
were undertaken by Canadian 


St. Johns 


Population 

Bldg. Permits o. 
a 
Beeeiccce Ee 


Assessment 
EGES ceccaesse: San-s wl. 
Det ciwvenbecs’ Gan wil. 


St. Johns, some 30 miles 
south of Montreal, is one of 
southern Quebec’s oldest 
communities. 

Long a military base, it is 
the home of College Militaire 
de St.-Jean, the tri-services 
college. 

Population last year rose to 
pnt bo i emigre an in- 

rease of 5,500 in the last five 
years. 

During that period the city 
annexed a 1,800 acre tract of 
land, half of which is reserv- 
ed for industrial develop- 
ment. 

No new industries were es- 
tablished in 1957 but seven 
firms expanded by undertak- 
ing improvements to the val- 
ue of $800,000. Two Euro- 
pean-controlled firms, Pirelli 
Cables Ltd. and Brown Bo- 
veri (Canada) Ltd., establish- 
ed within tne last five years, 
are contributing substantial- 
ly to the payroll in St. Johns. 

Rene Lomme is president 


26,500 
Value 
$3.2 mil. 
$4.6 mil. 


260. Smaller n 
alda and Elder. 

The first building was 
erected in Rouyn in 1922 and 
four years later the popula- 
tion reached 60 iow if 
18.000. 

Last vear constructi 
mits tothe alue of $1 


e Don- 


lon, a new all-time 
were issued.. 

The city’s assessn 

eached $22.8 million 
aan with $582,000 
village status was attained in 
102 

The ‘cities of Rouyn and 
Noranda are on the Canadian 
National and Nipissing Cen- 
tral lines and are also served 


. 
it a , 


Woern 





ST. LAWRENCE STEVEDORING CO. LTD. 


(CANADIAN IMPORT COMPANY) 


ee 


THE BEST FACILITIES 
FOR THE HANDLING 


OF BULK MATERIALS 


4 


of the Board of Trade and 


Industries Limited, $390,000 : pe 
Jean Frederick is secretary. 


Consolidated Paper Corp., 
$189,000 and Canadian Renins 


Municipal and Chemicals Ltd., $134,000 
Less than $50,000 was spent 


» , Iteleth by C di Carborundum 
ublic Utihties anc yy \eneees ‘a iiiatie i 
Co. and by Wabasso Cotton Bldg. Permits No. 
cm > a 7 > Co 195 2 — 8? 
Religious Securities yin 1957 .... 396 
Municipal expenditures in 
957 inc d erection of a me 
1997 int > gg es" 2 1952 $19.4 mil. 
: - c yc ‘age é i¢ CU = om “ae 
municipal gal in | 9: $93 4 mil. 
l ( . d p d struction of a swimming poo! 
qd orporation e rets e Que e¢ in Wilson Park. Sewer work Rimouski, gateway to the 
absorbed $145,000 and pav- Gaspe peninsula, is a centre 
ings absorbed $127,000 of trade, communications and 
services at che mouth of the 


Provincial ; a ee 
CHICOUTIMI ....2+2-s 


ST. LAWRENCE STEVEDORING CO. LTD. 


(CANADIAN IMPORT COMPANY) 


HENRI BELLEHUMEUR 
President 
Rouyn-Noranda Chamber of 
Commerce 


Rimouski 


Population 16,200 
Value 
$866,000 
$ 4mil. by Trans - Canada Airlines 
and by local airlines, operat- 
ing in the north. Power 
supplied by the Northern 
Quebec Power Co. 

President of the Rouy: —_— 
Noranda Chamber of! 


83 DALHOUSIE ST. 
QUEBEC 


5250 WESTERN AVE. 
MONTREAL 


Assessment 














It is located opposite Mur- 
merce is Henri Be iy Bay about 120 miles north 
President of the Chamber owner of a _ furniturs of Quebec City on the pic- 
LEMIEUX of Commerce is Emilien Ver- Rimouski River, 335 miles and a veteran of World Wa: turesque highway to. th 
rette and secretary Paul from Montreal. : II. Secretary is Roge saint Gaspe resorts. were | i Lin iva 
Villeneauve. It is served by the main Sauveu! It is served by the Cana- Turnbull Manutacturing 
line of the Canadian National dian National Railways’ main . began full operation pal , the ffers water 
Railways to Halifax and by — line to Halifax. Branch line th 
Quebecair, which links it to Riviere du Loup link the Lower St. Lawrenc: for the 
all major points on the St. 10,552 city with points in New erweal : ant rants rebates on 
Lawrence River. Value Brunswick and Maine. 1] power rates accord- 

Quebecair operates its head $565,000 Construction of a fede of persons 
$700,000 airport on city-owned land 

expected to be completed this 

$13 mil. year. 
$16 mil. Major municipal und 


OM fe BD 
pas President QUEBEC 9 


ANDRE LETARTE L. P. LETARTE F 
Secretary 


Treasurer 


L.-A. PEDNEAULITI 


bh sce-President 


~~ 
ou 
ii 


Manager 














plant established L9ot free of irge to new indus- 

manuf: + of u for a certain number of 

Population 

Bidg. Permits No. 
. ae 55 

office and maintenance facil- re 62 

ities at the Rimouski airport Assessment 


\ An active Chamber of 1952 
Commerce assures constant 1957 
\ progress by 


41 


encouraging tne Riviere du L bu ing last vear was the 


struction of a 6.000-ft 
road. This 


| A sources in the counties of area on the south re of the wharf will be built in the ed with the main |} 
i’ : Saguenay and Gaspe. St. t aweunen hive! harbor, a vear-round ship- sources of electri 


launching of new projects for | 
development of natural re- ‘entre in a rich a lt port 


~ ; . = . } 
Yedl 1cw NVaro-eic¢ 


In 1957 a garment factory “~~ 

was opened with a payroll] of 

50 and a small plant was es- 

tablished for the manufac- 

; ; ture of concrete blocks. 

right new horizons are opening up on the north shore 
of Canada’s mighty St. Lawrence River. This great 
area, which a few decades ago was only the scene of 
forest and fishing operations, is today undergoing signifi- 
cant and diversified changes. In addition to the forest op- 
erations and the pulp and paper mills, there are today 
striking indications of new and exciting industrial activity. 


Rimouski's growth is re- 
flected in municipal figures 
In 1957, 396 building permits 
to the value of $23.4 million 








Abundant, economical power has been the dominant 

key to this progress. The Outardes and Manicouagan 

Rivers, originally harnessed to supply power for the pulp 

and paper mills, are now providing power to new indus- 

trices, Among these 1s the Canadian British Aluminium 

Company Limited which has established a multi-million 

dollar aluminium smelter at Baie Comeau. Further down 

the St. Lawrence, Canada mines most of her ilmenite, 

the raw material for titanium, and from Seven Islands ze on, on NTN 
are shipped vast shiploads of iron ore to the industria \\\ i es: ‘aoe agama near tit td kL Warner sites 
centres of Canada and the United States | ‘ ee fs ee TT Ata | ie til iy tt ie aAaeeese 


<<tt Gh 
|? . > 
limenite, 


a tremendous invest- 





uth ili et 
hele ih ith 


Se xeh 


All these developments 
on ore and aluminium 
ment in Canada’s tuture. 


power, newsprint, 


represent 


Reflecting the vast industrial activity of Quebec's 
north shore are the trim communities which are keeping 
pace with the area’s development. Baie Comeau, for ex- 
ample, founded by the Quebec North Shore Paper Com- 
pany, has grown from a wilderness to a modern town of 
more than 8,000 people today. 


C. A. GIRARDIN 
President 
Quebec's north shore, whose vast potential has now Rimouski Chamber of 

been proclaimed and promises to be the site of one of | Commerce 

the biggest industrial booms in Canada, owes its lusty Wh : . 

beginning to the almost limitless forest wealth of the re- | were issued, nearly five times 

gion. Here the forest industry pioneered its development the corresponding figures for 

more than 50 years ago. 4} 1952 

Nearly a half million dol- 

lars was spent on civic Im- 

provements and $1 million 

Was spent on school construc- 

tion. For 1958 capital expen- 

ditures on schools will reach 

$1.2 million. 
In recognizing its responsibility to provide continued President of 

prosperity and expanding emplovment, the forest indus- of Commerce is C. A. Girar- 

try has m uintained vigorous policies to protect the wealth \\}| din, general manager of Di- 

of our forests. Conservation, efficient forest management enne Autemobiles Inc. He is 

and planned harvesting, are just a few of the guiding prin- a graduate of McGill Univer- 
ciples, which are helping to guarantee future development ty | 

of the area | 








GENERAL VIEW OF BEAUHARNOIS DEVELOPMENT 


IN HYDRO-ELECTRIC POWER OUTPUT PER WORKER 


QUEBEC LEADS THE WORLD 


For every worker in Canada there’s a harnessed hydro electric 
capacity of 3 H.P. In Quebec this figure rises to 5 H.P. For men 
with vision, Quebec offers a new challenge and boundless invest- 


W hile diversit\ 1S the trend today, Quebec s forest 
industry ts still the backbone of the expanding prosperity 
of the Quebec north shore. For example in 1956 the 
industry paid $70,000,000 in wages. The gross value of 
this significant industrial activity in the same year amount- 
ed to $150,000,000. 


th e Cl i ian ibe! 





Ihe Quebec North Shore Paper Company is proud Rouy n-Noranda 
of the part it has plaved in the establishment and growth 
Of Quebec's north shore, and looks to the future with the 
Province of Quebec and Canada, to making even greatct 


contributions to the nation’s economy, 


ment opportunities. 


The Quebec Hydro Electric Commission is constantly tapping its 
vast “treasure chest” of new hydro power to keep pace with 
industrial needs and expectations. 


ut 31,000 
art of Quebec's 
Before long, Hydro-Quebec’s installed capacity, on the basis of 
new developments, will exceed 4,000,000 H.P. The third section 
of its giant power house at Beauharnois — among the world’s 
largest — is scheduled soon to come into production. This will 
boost installed capacity to 2,235,000 H.P. from its current 

425,000 H.P. Two other projects at Bersimis will provide a 
further 2,000,000 H.P. Beauharnois and Bersimis . . . power titans 
miles apart are helping develop widespread areas of Quebec 
Province ... new land of tomorrow. 


i i ree anda 
co-operate in othe: denies 
as well. For example, all 
water is supplied by Noranda, 
where plant capacity is 250 
million gal. 

More than one third of the 
THE ONTARIO PAPER COMPANY LIMITED workers in the area are di- 

tly engaged in mining and 

Ontario most of the others derive 

their livelihood from business 
created by the mines. 

Biggest mines are Noranda 
with 2,300 employees, Que- 
mont with 900, Waite Amulet 
with 480 and Stadacona with 


QUEBEC NORTH SHORE PAPER COMPANY 
Head Office: Montreal 


Operations at Baie Comeau, Franquelin, Shelter Boy 


Tho old, 











- 


THE FINANCIAL POST 











“4 
Mlle 


% 
mitted 
GH GWE. 


WNVVOM . ~ 
~ 


SSSR 


OMS ts “ae 
, ype hilly. 


Z Mes ee, 
Z Ve se Ge 
ati Spray 
Ml Ap fi : VSL ‘4 
n er ee Lb is tig “he ies ye 
ts aad Mh! bs: gE NM AMECA 


THESE ATTRACTIVE houses were built by the Canadian British Aluminium Co. for its workers at its new Baie Comeau 
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smelter. 


Aluminum Industry 





Boost To Quebec’s Economy 


One of the world’s big alu- 
minum suppliers is getting 
bigger. 

Quebec provides most of 
the capacity of Aluminum 
Co. of Canada (huge sub- 
sidiary of Aluminium Ltd.), is 
the home of young Canadian 
British Aluminium Ltd, 

Canadian British is head- 
ing for a capacity of 180,000 
tons a year; Alcan soon will 
have the power to support 
additions of 120,000 tons 
yearly or more. 

Alcan supplies roughly 
one-fifth of free world de- 
mand, mostly from Quebec. 


Alcan produced in 1956 
about 500,000 tons in Quebec. 
Final figure for 1957 may be 
lower because of a strike at 
the Arvida smelter, 


The company has in Que- 
bec four smelters, a fabricat- 
ing plant, six powerhouses, 
including the Chutes-des- 
Passés project under con- 
struction on the Upper Peri- 
bonka River in Northern 
Quebec, It employs 13,700 in 
the province. 


This mighiy power project 
will have installed capacity 
of a million hp., bringing 
hydro power resources of 
Alcan in Quebec to 3.6 mil- 
lion hp. The addition will 
help support present - alu- 
minum capacity and allow 
an additional production po- 
tential of 120,000 tons or 
more annually. 


Chutes-des-Passes has a 
completion target date of 
August, 1959. Excavation 
started last April. Cost 
estimates run around $135 
million. 


Probably the major recent 
event in the Quebec alu- 
minum industry was the 
pouring of the first ingot by 
Canadian British Aluminium 
in the last week of 1957. 

This was a big step forward 
for the industrially ambitious 
north shore of the St. 
Lawrence River. Baie 
Comeau now has 7,000 people, 
with 3,000 in a suburb, It’s 
aiming for 25,000 within the 
next five years. 

The smelter represents an 
investment of $77 million in 
its first two stages, Decisions 
On timing of the second two 


stages are to be made in 1959 
or later. 

The whole project—includ- 
ing power and shipping facili- 
ties— covers expenditures of 
more than $100 million for 
stages one and two. 

Each of the four stages has 
an annual output capacity of 
45,000 tons, bringing the 
total to 180,000. 


The company is controlled 
by British Aluminium Co. and 
Quebec North Shore Paper 
Co., its smelter gets hydro 
power from Manicouagan 
Power Co., owned 60% by 
Quebec North Shore and 40% 


.. by Canadian British. 


Canadian British expects to 
have its second stage finished 
in 1958, A 


Current backdrop to the in- 
dustry is one of moderate ex- 
cess capacity and “hard-sell.” 


After many years of frantic 
postwar expansion, the alu- 


minum-makers finally caught 
up with demand in 1957. 


This could well be a bless- 
ing in disguise. 

In the past new uses of alu- 
minum have had to compete 
vigorously with older uses for 
sufficient quantities of the 
lightweight metal. 


And many new uses have 
been developed—in automak- 
ing, construction, packaging 
(aluminum foil is one of the 
big growth factors), electri- 
cal manufacturing, Now the 
industry can direct its efforts 
to expanding these uses, 
knowing that it can supply 
the demand. 


This leads observers to pre- 
dict a resumption of the fast 
uptrend in demand for the 
metal, following the present 
period of production cut- 
backs. 


Timing of the recovery is 
a matter of debate. It will 





‘Ici Radio Canada Makes 
Montreal World TV Centre 


Montreal is one of the 
busiest television and radio 
centres in the world. 

Canadian Broadcasting 
Corp. in Montreal has its 
headquarters in the Radio 
Canada Building. But the 
pressure of work has forced 
overflow into 22 separate 
buildings in the city. 

There are 2,450 full-time 
CBC employees in the prov- 
ince. 

CBC produces as many 
programs weekly as the CBS 
or NBC — major U. S. net- 
works. 

Major part of the work 
stems from the demands of 
the French radio and TV net- 
works. 


French TV language pro- 
duction totals in Montreal 
are greater than those of the 
British Broadcasting 
Corporation in London or its 
commercial opposition, Inde- 
pendent Television Associa- 
tion. RTF in France and RAI 
in Italy are both left well 
behind. 

CBC officials say Montreal 
is undisputed leader in 





Growing 


Markets 





(CONTINUED FROM P. 60) 


re > . 
Victoriaville . 
Population 16,700 
Bldg. Permits No. Value 

1952 129 $ Imil. 

1957 226 $918,000 
Assessment 

1952. ...< $22.6 mil. 
$28.5 mil. 

On the south shore be- 
tween Montreal and Quebec 
City, Victoriaville is mainly a 
furniture and clothing manu- 
facturing centre. 

Some of the factories have 
flourished for more than 50 
years. Others have been es- 
tablished in recent years on 
municipally owned industrial 
sites, easily accessible by rail- 
way and highway transport. 

In 1957 Megantic Knitting 
Mills established a_ hosiery 
knitting mill and Laurier 
Fashion Ltd. and C. & G, 
Lingerie opened dress factor- 
ies. 


Meanwhile Utex Corp., 
which makes men’s clothes, 
expanded its premises by 16,- 
000 sq. ft. and Victoriaville 
Specialties Co. added 5,000 
sq. ft. 

In the last five years 612 
acres of suburban residential 
land were annexed by the 
municipality, creating great- 
er demands for vuver-all serv- 
ices. 

To meet current needs, Vic- 
toriaville spent some $650,- 
000 on paving, water works, 
sewers and a new parking 
site last year. 

Expenditure of the same 
amount is planned for this 
year. Major construction 
scheduled for 1958 includes 
a $1 million high school. 

President of the Chamber 
of Commerce is Roger Cha- 
put, acting manager of La 
Banque Canadienne Nation- 
ale. He is also president of 
the Eastern Townships 
Chambers of Commerce. 
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French language TV any- 
where — and, with the two 
languages combined, either 
third or fourth in the world. 


The explanation of this 
enormous French language 
demand is simple: it cannot 
be supplied from other 
sources in enough quantity. 


For example during the 
year ended March 31, 1957, 
CBC originated 1,952 hours 
of French language TV. 
Other sources were France 
(471), U. S. (152), other 
Canadian sources (87), U. K. 
(52), and others (80). 


In English, meanwhile, 
CBC originated 1,458 hours 
across its network. 

CBC has meant a bonanza 
for Quebec writers, actors 
and musicians. They beat a 
steady path to studio doors. 


Quebec TV tastes are 
strong on music and drama. 
In sports, separate English 
and French commentaries 
are usually added to a joint 
picture. 

A number of serials — 
along the lines of the well- 
known Plouffe family — are 
big favorites on the French 
network. 


Broken down into three 
troad classifications, the 
schedule of French-language 
CBFT (TV) in Montreal in a 
recent week had a total of 63 
hours and 15 min. on the air, 
of which 47 hours and 25 
min. originated live in Corp- 
oration’s studios or those of 
affiliates; CRC-produced film 
series and re-broadcast tele- 
vision recordings (kinescope) 
occupied two hours; other 
filmed material, including 
syndicated series, feature 
films, etc., totaled 13 hours 
and 50 min. 
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ST. LAWRENCE CORPORATION 
Limited 





MANUFACTURERS OF... 


NEWSPRINT 

KRAFT, FIBRE and SPECIALTY PAPERS 
BOXBOARDS, SHIPPING CASE MATERIALS 
UNBLEACHED SULPHITE, SULPHATE AND 
GROUNDWOOD PULPS 


ANNUAL CAPACITY ALL GRADES 678,950 TONS 
MILLS... 


THREE RIVERS, DOLBEAU and EAST ANGUS, QUE. 
RED ROCK and NIPIGON, ONT. 








HEAD OFFICE 
SUN LIFE BUILDING, MONTREAL 


depend to a great extent on 
general business conditions. | 
When the economy picks up | 
speed once again, aluminum | 
should, too. 


But, as usual, it will prob- 














ably outpace the national 





averages. 
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How does your 
money work? 


Does your money work well for you? 
Read The Financial Post regularly 
for investment news that can help you 
do better. Follow its weekly feature on 
mining and oi) stocks; facts and rumors 
behind issues that are moving. Week- 
by-week reading of The Financial Post 
gives you news and information that 
can help you in business and in your 
persona) life. 


In Caneda: 
Elsewhere: 


$6 @ year; 2 years $11 
$7 @ year; 2 years $13 
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Letters with 
A WEALTH OF MEANING 


These letters stand for Canada Iron... Canada Iron 
Foundries, Limited. and the Canada Iron Group 


But we also try to make them mean 
CONSTANT INTEGRITY 


. . . for Canada Iron believes in giving a full 

measure of service to all orders, whether they are 

large or small. Canada Iron, as a group, likes to tackle 
and solye, machine building, foundry casting, electric 
motor, structural steel or water pipe problems anywhere 
in Canada, as the above letter from a customer affirms. 


To many Canadians, these letters **C.I.”’ also mean 
first rate CAPITAL INVESTMENT 


THE CANADA IRON GROUP 
—entirely Canadian 


...1n the past four years, six new plants have been built 

for the companies of the Canada Iron Group: 

manufacturing facilities for 

Tamper Limited, Montreal; 

Pressure Pipe Company, Toronto; 

Dominion Structural Steel Limited, Dartmouth and Ottawa; 
Disher Steel Division, Toronto; 

and a Canada Iron Ingot Mould Plant, Hamilton. 

Existing manufacturing, sales and service units have been 
modernized and enlarged. 


Serving and Growing with Canada 


Canada Iron Foundries, Limited 

Dominion Structural Steel Limited 

Disher Steel Division 

Pressure Pine Company of Canada 
Limited 

Tamper Limited 

Railway & Power Engineering 
Corporation Limited 


C. M. Lovsted & Company 
(Canada) Limited 


Paper Machinery Limited 
Paper Mill Equipment Limited 


Canada Iron keeps pace and keeps faith’... 
building today for a better tomorrow. 


Canada Iron 


foundries, limited 
HEAD OFFICE: 921 SUN LIFE BUILDING, MONTREAL, QUE. 
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La Province de Québec—where dreams are coming true! 
Where Dame Fortune has a smile for everyone— industrialist, 
financier, businessman, farmer, craftsman. 


New resources and new districts are being developed, new 
opportunities for happy and prosperous living are being 
offered to every citizen. 


The vast exponse that is Québec is jewelled with lakes, 
rivers, mountains, where fish and game abound, where fertile 
lands ond forests bear rich crops, where swift running waters 
supply abundant power, where the rock underfoot is fabu- 
lously rich in minerals. 


Here every citizen can make a profitable living while bringing 
up his family in happiness and prosperity. 


Our province has built, maintains and steadily improves a 
splendid network of roads that link every district, and with 
avoilable cir, water and’ rail facilities provide unequalled 
shipping to all parts of Canada and the rest of the world. 


Financiers looking for good investments, businessmen seeking 
plant-sites, families looking for a home with a future, will all 
find it to their advantage to look into the possibilities of 
La Province de Quebec. 


: me =~ 
» ¥ ee, 
Se pee 


AAGRICULTURE—in 1956 
$688,792,000 from 135,000 farms. 





ECONOMICAL HYDRO-ELECTRIC POWER 
9,500,000 H.P. installed. 
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ASplendid road network of 32,000 miles— 
Tourists in 1957 brought in over $200,000,000. 


APorts of Montréal, Québec, Trois-Riviéres, Sorel, Port Alfred, 
Sept-lies, send and receive cargoes from all over the world. 


> 
Manufactured goods in 1956 had a gross valve of $6,400,000,000 


ACasting aluminum ingots. 
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At right—roll of 
newsprint. 

Gross value of cut 
woods wos 

$31 5,000,000 

in 1956. 


AOCne of Québec’s many textile estoblishments. 











— Athe famed Perce Rock at the tip of the Gaspé 
~~ Peninsula ottracts thousands of tourists, 


AA mine in Northern Québec. 


For further information on la Province de Québec ond 
whot it offers, write: Provincial Publicity Bureau, Parliament 
Buildings, Québec City, Canada; or 50 Rockefeller Ploza, 
New York 20, N.Y. 





